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 IX. Main Deficiencies and Action Plan

iet Nam is making steady progress during its transition from a
centralized, controlled socialist economy to that of a free market

economy. The gaps, weaknesses, and deficiencies observed during the
course of this study may be summarized in two categories:
• Those deficiencies that are better able to be resolved using donor

assistance.
• Those deficiencies that are able to be resolved using Vietnamese

resources without the need for donor assistance.

Issue Priority
Donor

Assistance?
Country
Support 2001 ~ 2005

Assisting with the drafting of a
completely revised Law on
Accounting which will include
the mandatory application of
the new Vietnamese
Accounting Standards

High a a zzzzzzzzzzz

Assisting with the drafting of the
Vietnamese Accounting
Standards using International
Accounting Standards as the
base

High a a zzzzzzzzzzz

Assisting with the drafting of the
Vietnamese Standards on
Auditing using International
Standards on Auditing as the
base

High a a zzzzzz

Assisting with training
Accountants and Auditors on
the new Accounting Standards
and Standards on Auditing

High a a  zzzzzzzzzzzz

Assistance with the development
of a training program for
accounting lecturers and
professors

High a a zzzzzzzz
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Issue Priority
Donor

Assistance?
Country
Support 2001 ~ 2005

The avoidance of conflict of
interest situations involving the
operations of State-owned
enterprises

High r a zzzzzzzzzzzzz

Assisting with the drafting of the
Vietnamese Public Sector
Accounting Standards using
International Public Sector
Accounting Standards as the
base

Medium a a zzzzzzzzzz

Review, consolidation, and
translation of Vietnamese laws,
ordinances, decrees, decisions,
and circulars

Medium a a zzzzzzzzzzzzz

The strengthening the
Vietnamese Accounting
Association and allowing of
non-citizens as members

Medium r a zzzzzzzzzzzz

The lack of transparency with
government reporting
involving the Budget Accounts

Medium r a zzzzzz

The application of financial
performance indicators in
revenue generating State-
owned enterprises

Medium r a zzzzz

Establishment of the Public
Accounts Committee

Low a a zzzzzz

Establishing a Public Sector
Accounting Standards Board

Low r a zzzzz


