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Foreword

The Pacific Islands Economic Report series aims to assist
Island governments in their policy formulation and to provide
analytical support to donors in developing their assistance
programs. This regional report is the second of two volumes
providing a comprehensive analysis of financial sector
development in seven Pacific Island countries that are members
of the Asian Development Bank. The first volume consolidates
the findings of the individual country studies that are presented
in this second volume, and identifies possible strategies for
accelerating financial sector, and thus economic, development.
It is a product of a regional technical assistance project funded
by the Asian Development Bank and co-financed by the
government of New Zealand. The regional and country reports
were prepared by a team of consultants led by Marian Bond
(financial sector economist) and consisting of Ofelia Eugenio
(microfinance specialist), Valerie McFarlane (capital markets
specialist), Don Paterson (legal specialist), and Colin Stringer
(development finance institution/banking sector specialist).
Government comments on first drafts have been incorporated
in the final reports, which were prepared for publication by
Bruce Knapman (consultant economist). Preparation of the draft
and final reports was supervised by Eugene G. Zhukov,
Economist, Programs Department — West.

The Asian Development Bank is pleased to publish this
report and trusts that it will stimulate discussion on financial
sector development amongst governments of the Pacific Islands
region, aid donors, and civil society.

Basudev Dahal

Director
Office of Pacific Operations
Asian Development Bank



