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LDKP. See Lembaga Dana dan Kredit
Pedesaan
leasing companies 208
leasing laws 231
leasing systems 231
legal framework 208
legal restrictions 315
Lembaga Dana dan Kredit Pedesaan
(LDKP) 279
Lembaga Pembiayaan Usaha Kecil
(LPUK) 285
lender-of-last-resort arrangements 60
lending technology 352
liberalization 57
limited portfolio diversification 268
lines of credit 29
liquidity-constrained enterprises 18
loans 69, 312
agricultural 212
associations 295
building 136
capital recovery 136
collateral 43
collateralization 291
collection 215
collective 136
default rates 38
delinquencies 43
destitute 136
emergency 105-106
food storage 136
general 136, 144



group 254
guarantee 254
household 210
in-kind 216
individual 254, 323
joint liability group 54, 326
long-term 324
medium-term 324
nonperforming 35, 74, 166, 207,
265, 343
officer efficiency 42
outstanding 212
overdue 140
portfolio 210
provisioning 208
recovery 132, 140, 141
rediscounting 330
repayment 216
schedules 42
repeat 42
short-term 217, 265
seasonal 136
sizes 42
soft 315, 330
special 136
start-up 294
subsidized 166
targeting 105
technology 136
unsecured insider 315
usufruct 341
waivers 141, 166
wholesale 333
working capital 326
local development plan 173
logistical problems 216
longitudinal data 257
loss center 282
lotteries 295
LPUK. See Lembaga Pembiayaan
Usaha Kecil

Indexes 395

M

MACGs. See mutual associations
and credit groups
macroeconomic instability 56
macroeconomic reforms 49
macroeconomic stability 19, 63
Malaysia 10, 342
mandatory quotas 165, 169
marginal farmers 166
market economy 203
market segmentation 319
market-based approach 98
market-oriented banking 209
marketing of savings products 146
markets
emergence 13-14
Masagana 99 (Philippines) 16, 69,
70, 315
melas 165
Mercy Corps 219, 222
MFOs. See microfinance
organizations
microcredit
projects 206
scheme 171
Microcredit Summit 189
microeconomic reforms 203
microenterprises 190
microentrepreneurs 218, 290
microfinance 22, 40, 44, 59, 61-62
fundamentals 42-45
origins 41-42
programs 207, 223, 257
donor-initiated 212
revolution 40-45
microfinance organizations (MFOs)
77, 80, 109-110, 140, 146, 151,
187-190, 254, 41, 47, 59, 60
microlenders 145
pioneer 42
subsidized 353
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microlending 44

microlevel 209
information 265

microloans 170, 223

Ministry of Agriculture (Indonesia)
277

Ministry of Agriculture &
Cooperatives (Thailand) 325

Ministry of Agriculture and Food
(Kyrgyz Republic) 216

Ministry of Civil Affairs (PRC) 245

Ministry of Finance (Thailand)
312, 316

Ministry of Labor and Social
Protection (Kyrgyz Republic) 219

mobilize savings 22

money transfer 17

moneylenders 26, 340
traditional 192

monobanking 206, 224, 236

monopolistic behavior 217

moral hazard problem 308, 315

multilateral donors 206

mutual aid societies 26

mutual associations and credit
groups (MACGs) 243, 245

Myanmar 10

N

NABARD. See National Bank for
Agriculture & Rural Development

Narasimhan Committee 180

National Agricultural Cooperative
Federation 68

National Bank for Agriculture &
Rural Development (NABARD)
78, 171

National Bank of Kyrgyz Republic 214

National Cooperative Development
Corporation 171

national microcredit summit 218
national savings program 295
national voluntary savings program
283, 285
negative before-tax profits 249
Nepal 62, 102
Netherlands 272
newly independent republics 203
NGOs. See nongovernmental
organizations
nominal rate 144, 214
nonagricultural-based economy 235
nonbanks
financial institutions 206, 207, 315
legal and regulatory frameworks 208
nonfarm economy 11
nonfarm firms 10
nonfarm production activities 242
nonfinancial services 45
nongovernmental organizations
(NGOs) 2, 59, 79, 130, 139,
156, 157, 186-187, 286
Credit and Development Forum
139
financial programs 26
nonperforming institutions 166
nonrotating savings 193
nonsubsidized financial institutions
309

(0]

obligatory savings 146

Office of the Permanent Secretary to
the Prime Minister (Thailand) 325

oil-funded subsidized credit system
273

onfarm investments 217

output-market reforms 236

outreach and sustainability 56

overdues 207



P

PACS. See primary agricultural
credit societies

Pakistan 10, 62

PAKTO 88 (Indonesia)
273, 279. See also deregulatory
package

Palli Karma-Sahayak Foundation
(PKSF) 109, 144, 148, 151, 152

paradigm shift 193

partial service bank branches 38

pawnbrokering 193

payment services 217

payments system 312

PBC. See People’s Bank of China

peer monitoring 326

pension funds 208

People’s Bank of Ceylon 68

People’s Bank of China (PBC)
237, 245

People’s Construction Bank of
China (CBOC) 237

People’s Credit Bank
273, 276, 279

Peoples Development Project 219

Perbarindo. See Association of
Indonesian Rural Banks

performance-based projects 232

peri-urban areas 130

PHBK. See Program Hubungan Bank
dan KSM

Philippine National Bank 69

Philippines 10, 260, 342

Pilot Agricultural and Food
Development Program 218

pilot linkage program 170

PKSEF. See Palli Karma-Sahayak
Foundation

plantations 172

pledged apartments 208
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Indexes

policy environment 56, 86-88, 105-106
client selection 88
creation 56-58
institutional autonomy 106
institutional support 105
interest rate reforms 105
interest rates 86-88
loans
emergency 105-106
targeting 105
mixed 271
political interference 106
political connections 279
political interference 51, 129
political intervention 159
political obstacles 40
poor repayment rates 245
population 118-120
portfolio diversification 157
portfolio mix 268
postal savings systems 26
poverty
alleviation 242, 245, 340
eradication 218
line 222
profile 348
reduction effort 247
"poverty lending" 186
poverty-oriented programs 293
PRC. See China, People's Republic of
pre-reform phase 237
primary agricultural credit societies
(PACS) 171
private farmers’ associations 218
private plots 225
private savings 208
producer prices 214
productivity revolution 9
Program Hubungan Bank dan KSM
(PHBK) 286
credit project 282



398 Rural Financial Markets in Asia

Promstroi Bank (Kyrgyz Republic)
207, 212

Prosperous Family Program
(Indonesia) 280

protection of property rights 19

Provincial Area Development
Project 284

provincial development bank
(BPD) 285. See also Central Java
Regional Development Bank

Provincial Food Bureau (PRC) 68

Provincial Supply Bureau (PRC) 68

prudent financial operations 19

prudential norms 169

prudential supervision 342

R

Rajshaki Krishi Unnayan (RAKUB)
126

RAKUB. See Rajshaki Krishi Unnayan

Rashtriya Mahila Kosh (RMK) 189

rates of return 210

RBI. See Reserve Bank of India

RCCs. See Rural Credit Cooperatives

RCFs. See rural credit foundations

real estate 217

recapitalization 64, 215, 232

recovery performance 179

recovery rates 141

refinance rates 273

refinance schemes 35

reform phase 237

regional authorities 215

regional financial center 312

regional rural banks (RRBs) 166, 169

Registrar of Cooperative Societies
(Bangladesh) 126

regulations on portfolio 312

regulatory complexities 308

regulatory framework 217

regulatory guidelines 208

regulatory safeguards 312
repayment rate 214
repeat borrowers 187
Reserve Bank of India (RBI) 171
return on equity (ROE) 330, 332
revolving fund 218, 254
Revolving Fund for Refinancing Old
Debts of Poor Farmers 325. See
also Office of the Permanent
Secretary to the Prime Minister
RFIs. See rural financial institutions
rice self-sufficiency 274
risk costs 182
RMK. See Rashtriya Mahila Kosh
ROE. See return on equity
Romania 52, 230
RoSCAs. See rotating savings and
credit associations
rotating savings 193
rotating savings and credit
associations (RoSCAs) 26, 338
RRBs. See regional rural banks
rubber 12
rubber farmers 344
Rupali Bank (Bangladesh) 128
rural artisans 166
Rural Credit Cooperatives (RCCs)
79, 207, 216, 237, 244, 245
rural credit foundations (RCFs)
236, 246, 79
rural deposit mobilization 217
rural economy 5, 95-97
rural enterprises 210, 244
rural finance 19, 76-81, 205, 209
colloquium 39-40
history 5
policies and approaches 33-48
rural financial institutions (RFIs)
60, 210, 271
indicators of success 81-86
rural financial markets 1, 95-97
development 21-65



economic transformation 7-19
intervention by the State 97-98
policies 18-19
shortcomings 98-99
strategy 55-65
rural financial policies 19
rural financial services 38
rural financial systems 18, 62, 307
rural formal loans 29
rural households 243
rural lending 32
rural nonfarm 10
activities 10-11
enterprises 23
rural social output 235
rural transformation 23
rural-urban disparities 241
Russia (USSR) 203, 230, 342

S

SADBs. See specialized
agricultural development banks
SafeSave 146. See also cooperatives

savings 17, 217

Savings and Settlement Companies
(SSCs) 206, 207, 210

savings mobilization
38, 47, 223, 295, 312, 321

savings-to-loan ratio 298

SDI. See subsidy dependence index

second-tier institution 309

seeds 10

seigniorage 33

selective credit allocation programs
126

self-help groups (SHGs)
24, 26, 170, 187

sewa 300

Shaanxi Province 247

SHGs. See self-help groups
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Indexes

SIDBI. See Small Industries
Development Bank

Simpanan Pedesaan (SIMPEDES)
283, 287, 295

SIMPEDES. See Simpanan Pedesaan

simulations 210

small and medium enterprises
(SMEs) 41, 206, 317-318

Small Farmers Credit Outreach
Program 222

Small Industries Development Bank
(SIDBI) 189

Small Industries Finance Office 317

small rural enterprises 243

small-farmer lending scheme 279

small-scale savings 347

SMEs. See small and medium
enterprises

solvency of financial institutions 311

Sonali Bank (Bangladesh) 126

special debt courts 159

special subsidized agricultural
credit programs 37

specialized agricultural
development banks (SADBs)
17, 62, 78

specialized savings products 337

sports associations 295

Sri Lanka 68, 69

SSCs. See Savings and Settlement
Companies

stock exchanges 237

storekeepers 26

Strategic Business Unit 301

structural transformation 8-10,
121, 235

subsidies
implicit 51, 144

subsidized credit institutions 16

subsidized funds 215

subsidized loan programs 254, 273
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subsidized poverty-oriented
projects 276

subsidy dependence 276

subsidy dependence index (SDI)
83, 330

subsistence farming 209

sugar 12

sunk cost 342

sustainability 83-84

sustainable credit institution 218

sustainable financial intermediaries
276

systemic crisis 265

T

TABANAS. See Tabungun Nasional

Tnbungun Nasional (TABANAS)
277, 295, 296. See also national
savings program

Tacis-EU. See Technical Assistance
for Central Asian Independent
States by the European Union

TAFI. See total assets of financial
institutions

taka 25

TAKESRA (Indonesia) 280

TAMADES. See also national
voluntary savings program

TAMADES (Indonesia) 285

TASKA. See also insurance: savings
scheme

TASKA (Indonesia) 295

TDRI. See Thailand Development
Research Institute

tea 12

tebasan system 299

Technical Assistance for Central
Asian Independent States by the
European Union (Tacis-EU) 218

technological change 9, 23

tenurial arrangements 262

Thai Rating Information Service 332

Thailand 3-4, 9, 68, 73-74, 117,
311-353
agriculture finance 315-319
deposit mobilization 334-339
financial crisis 342-344, 346
financial infrastructure 351
informal finance 340-342
institutional development 351-353
microfinance 339-340
policy environment 350-351
rural finance 315-319

institutions and programs 319-

321, 323-333
potential and constraints 346-353

Thailand Development Research
Institute (TDRI) 327-328

TICs. See trust and investment
companies

total assets of financial institutions
(TAFI) 312

township and village enterprises
(TVEs) 79, 241, 246, 248

townships 250

tradable land rights 224

trader/farmer/agent lenders 26

traditional regulatory role 307

transaction costs 28-29

transfer remittances 24

transition economies 228

transparency 208

transport and trade services 10

treasury bills 237

trust and investment companies
(TICs) 236, 237, 239

TVEs. See township and village
enterprises

two-tier banking system 237
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U W
weather risks 352
underutilization 210 weaving 11
UNDP. See United Nations withdrawal restrictions 283
Development Programme women’s savings programs 337
unified interbank market 237 workers’ union 347
United Nations Development working capital 217
Programme (UNDP) 87, 219 World Bank
United States Agency for Int'l 39, 58, 140, 191, 206, 219

Development (USAID) 36, 39, Economic Development Institute 38
110, 284

Spring Review 36-38

United States-Kyrgyz Commission
on Agriculture and Rural
Development 219

urban and rural credit cooperatives
236

Urban Community Development
Office 340, 344

urban neighborhoods 287

USAID. See United States Agency
for Int'l Development

USSR. See Russia

usufructuary land mortgages 154

usurious interest rates 27

usury laws 31

\Y%

valuation systems 231
vehicles and mobile machinery 208
Viet Nam 49

mobile banking 29
village treasuries 295
village-level credit unions

319, 347
village-level savings groups 24
voluntary collectives 225
voluntary savings 219



