
1 

 
 
 
 
 

ASEAN+3 Asian Bond Markets Initiative 
Investing in Asia Bonds Conference 2007 

- Opportunities for Asian Investors - 
2 November 2007 

 The Prince Park Tower Tokyo Ballroom 
Tokyo, Japan 

 

PROGRAM [as of 30 October 2007] 
* Full Japanese-English simultaneous interpretations will be provided throughout the sessions. 

8:15-8:45 Registration   
8:45-8:50 
(5 mins) 

Opening Remarks  
 
 

 
- Jong-Wha Lee, Head, Office of Regional 

Economic Integration, Asian Development 
Bank, Philippines 

8:50-9:00 
(10 mins) 

Welcome Remarks  
Investing in ASEAN+3 Asian Bonds 
Market 
 

 
- Naoyuki Shinohara, Vice Minister for 

International Affairs, Ministry of Finance, 
Japan 

9:00-9:15 
(15 mins) 

Keynote Address  
Investing in ASEAN+3 Asian Bonds 
Market 

 
-  Chalongphob Sussangkarn, Finance Minister, 

Ministry of Finance, Thailand 
9:15－9:35 
(20 mins) 

Presentation 1  
Asian Bond Markets vis-à-vis Global Bond 
Markets  
(15 mins presentation + 5 mins Q&A) 

 
-  Douglas M. Hodge, Managing Director, Asia 

Pacific, PIMCO Japan Ltd. 

9:35-9:50 
(15 mins) 

Presentation 2  
Overview on Asian Bond Markets 
(10 mins presentation + 5 mins Q&A) 

 
- Atsushi Nakajima, Senior Managing 
Executive Officer, Chief Economist, Mizuho 
Research Institute Ltd. 

9:50-10:45 
(55 mins) 

Panel Discussion 1  
Credit and Risk Overview in ASEAN + 3 
Region 
 (40 mins presentation [8 mins x 5]  
+ 10 mins discussion + 5 mins Q&A) 

Moderator: 
- Hon Cheung, Regional Director, Official 

Institutions Group,  
State Street Global Advisors, Singapore 

 
Panelists: 
- James McCormack, Senior Director, Head of 

Asia Sovereign Ratings, Fitch Ratings Ltd., 
Hong Kong 

 
- Takahide Irimura, Senior Analyst, 

International Department, Japan Credit Rating 
Agency, Ltd. (JCR) 

 
- Thomas Byrne, Senior Vice President, 

Moody's Investors Services Inc, Singapore  
 
- Kenji Sekiguchi, Senior Analyst, International 

Department, Credit Rating Division, Rating 
and Investment Information Inc. (R&I) 

 
 Michael Petit, Managing Director, Asia-Pacific - 
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Corporate & Government Ratings Unit, 
Standard and Poor's Rating Services, Hong 
Kong 

10:45-11:00 
(15 mins) 

Coffee Break 1  
 

11:00-11:50 
(50 mins) 

Panel Discussion 2 
ASEAN+3 Countries’ Government 
Initiatives  
(30 mins presentation [5 mins x 6] 
 + 15 mins discussion + 5 mins Q&A) 

Moderator: 
-   Lim Heong Chye, Chief Investment Officer, 

APS Komaba Asset Management, Singapore
 
Panelists: 
 
- Chalongphob Sussangkarn, Finance 

Minister, Ministry of Finance, Thailand 
 
- Kyungsuk Lee, Deputy Director, Financial 

Cooperation Division, International Finance 
Bureau, Ministry of Finance and Economy, 
Republic of Korea 

  
- Kamarudin Hashim, Head, Bond Market 

Department, Securities Commission 
Malaysia 

 
- Celia M. Gonzalez, Managing Director, 

International Department, Bangko Sentral ng 
Pilipinas, Philippines 

 
- Leong Sing Chiong, Director/Head of 

Department, External Department, Monetary 
Authority of Singapore 

 
- Nguyen Hoang Duong, Deputy Director,  

Capital Market Division, Banking and Financial 
Institution Department, Ministry of Finance, 
Viet Nam 

11:50-13:20 
(90 mins) 

Lunch Luncheon address 
- Toshinao Matsushita, Executive Officer, 

Products Senior Officer and Products Planning 
Officer, Daiwa Securities SMBC Co., Ltd. 

- Martin Hohensee, Managing Director, Head, 
Asia Fixed Income and Credit Research, 
Global Markets, Deutsche Bank, Singapore 

- Ooi Boon Peng, Chief Investment Officer, 
Asian Fixed Income, Prudential Asset 
Management (Singapore) Limited, Singapore

13:20-14:10 
(50 mins) 

Panel Discussion 3  
Impediments in Issuing/Investing Asian 
Bond 
 (30 mins presentation [10 mins x 3]  
+10 mins discussion + 10 mins Q&A) 

Moderator: 
- Nicholas de Boursac, Managing Director, 

Asia Securities Industry & Financial Market 
Association (ASIFMA), Hong Kong 

 
Panelists: 
- Jeffrey H. Chen, Partner, Mayer Brown LLP, 

Hong Kong 
 

- Yoshie Nasuno, Vice President, Emerging 
Markets, Foreign Bond Trading, Fixed Income 
Department, Nikko Citigroup Limited 

 
- Hon Cheung, Regional Director,  
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Official Institutions Group, State Street Global  
Advisors, Singapore 

14:10-14:40 
(30 mins) 

Presentation 3  
Regional Initiatives 
(25 mins presentation [15 mins + 10 mins] 
+ 5 mins Q&A) 

• Executives' Meeting of East Asia-
Pacific Central Banks (EMEAP) 
Initiative 

 
 
• ASEAN+3 Asian Bond Markets 

Initiative (ABMI) 
 

 
 
 
 
- Shigeto Nagai, Associate Director-General, 

Center for Monetary Cooperation in Asia 
(CeMCoA), International Department,  
Bank of Japan  
 

- Masato Miyachi, Senior Advisor, Office of 
Regional Economic Integration, Asian 
Development Bank, Philippines 

14:40-15:25 
(45 mins) 

Presentation 4  
Recent Developments in the Asian Bond 
Market 
(40 mins presentation [10 mins x 4]  
+ 5 mins Q&A) 

• Asian Bonds as an Investment 
Product 

 
 
 
 
• Islamic Bond Markets 
 
 
 
• Supports for Local Currency 

Bond Markets Development 
 
 
 
• Issuance of Local Currency 

Bonds as a Funding Source 

 
 
 
 
 
- Akihiko Kanamura, Executive Officer, South 

Asia and Oceania Officer, Daiwa Securities 
SMBC Co. Ltd. and Chairman, Daiwa 
Securities SMBC Singapore Limited, 
Singapore 

 
- Hiroyuki Kudo, Executive Advisor, CEO’s 

Office, CIMB Investment Bank Berhad, 
Malaysia 

 
- Seigo Baba, ABMI Task Force Team Leader, 

Deputy Director, International Finance 
Department 1, Division 2, Japan Bank for 
International Cooperation 

 
- Ramon Opulencia, Treasurer, Ayala 

Corporation, Philippines 
15:25-15:40 
(15 mins) 

Coffee Break 2  

15:40-16:20 
(40 mins) 

Presentation 5  
Strategies on Investing in Asian Bonds  
(30 mins presentation [10 mins x 3] + 10 
mins Q&A) 
 

 
- Donald Amstad, Head of Fixed Income – Asia 

Pacific, Aberdeen Asset Management Asia 
Limited, Singapore 

 
- Takami Yoshida, Head of Global Fixed 

Income Investment, Global Fixed Income 
Group, DLIBJ Asset Management Co., Ltd. 

 
- Takao Omori, Senior Managing Director,  

Advisory Fund Management Division, Nomura 
Asset Management Co., Ltd. 

16:20-17:25 
(65 mins) 

Panel Discussion 4  
Direction and Future of Asian Bond 
Markets  
(40 mins presentation [10 mins x 4] 
 + 15 mins discussion + 10 mins Q&A) 
 

Moderator: 
-  Jingdong Hua, Assistant Treasurer, Financial 

Policy and Planning Division, Treasury 
Department, Asian Development Bank, 
Philippines 

 
Panelists: 
- Stephany Shuang Liang, Senior Vice 

President, Investment Banking Department , 
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CITIC Securities Co., Ltd., People’s Republic 
of China 

 
-  Owi S. Ruivivar, Vice President, Head of 

Sovereign Research, Emerging Market Debt, 
Goldman Sachs Asset Management, US 

  
- Vinay Jayaram, Exective Director, Global 

Capital Market, Syndicate, Morgan Stanley 
Asia Limited, Hong Kong 

 
  Ooi Boon Peng, Chief Investment Officer, 

Asian Fixed Income, Prudential Asset 
Management (Singapore) Limited, 
Singapore 

17:25-17:30 
(5 mins) 

Closing Remarks 
 
 

 
-   Masato Miyachi, Senior Advisor, Office of 

Regional Economic Integration, Asian 
Development Bank, Philippines 

17:30-19:30 
(120 mins) 

Cocktails Cocktail Address 
- Tetsuya Fukabori, Deputy President, Mizuho 

Securities Co., Ltd.  
- Stephen C. Fitzgerald, Managing Director, 

Head of Goldman Sachs Asset Management 
International covering Europe, the Middle East, 
Africa and Asia, Goldman Sachs Asset 
Management International, UK 

Toast 
- Kuniki Nakamori, Resident Director General 

Japanese Representative Office, Asian 
Development Bank 

 
Disclaimer: 
Asian Development Bank (ADB) reserves the right to alter the venue, program and speakers and is not responsible for 
cancellations due to unforeseen circumstances. ADB accepts no responsibility for statements made orally or in written 
material distributed by any of its speakers at its conferences. In addition, ADB is not responsible for any copying, 
republication or redistribution of such statements 

- 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


