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Table 2: Economic Price of Crude Palm Oil
(per ton at 1995 prices)

Item Cost
In$
Malaysia 5% bulk CIF N.W. Europe * 438
Ocean Freight and Insurance 50
FOB Malaysia Port 388
In RM (at $1 = RM2.6744)
FOB Malaysia Port 1,038
Port Charges, Handling, Storage, and
Transport to Port 100
Ex—mill Equivalent 938
At extraction At extraction At extraction
rate 17.5% oil; | rate 19.0% oil; | rate 21.0% oil;
4.5% kernel — 5% kernel — 5.7% kernel —
4th year after 5th year after 6th year after
Item planting planting planting
Price of Products (FFB) ® 251 273 303
Processing Fees 40 40 40
Transport — Farm to Mill 15 15 15
Farmgate Price FFB 196 218 248

* Based on the World Bank’s Commodity Prices and Price Projections for March 1995
in constant 1990 dollars.

® Derivation of FFB price is also based on the ex—mill price of palm kernel at RM656/t.
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Table 3: Economic Price for Cocoa, 1994
(per ton at 1985 prices)

Item Cost
in$
Cocoa (ICCO) New York, London nearest
three future trading months * 1,601
Recent Differential (less 10%) 160
Ocean Freight and Insurance 55
FOB Malaysia Port 1,386

In RM (at $1 = RM 2.6744)

FOB Malaysia Port 3,706
Port Charges, Handling, Storage and

Transport to Port 90
Ex—Drying Plant 3,616.718
Processing Value/Fee 725
Transport — Farm to Drying Plant 17
Farmgate Price 2,874.71

* International Bank for Reconstruction and Development Commodity Price Projections, August 1994.




Table 4: Crop Budget for Oil Palm

10,000 Hectare Scheme, 2,563 Scheme Participants ®

Ol PALM SCHEME 1900 1901 1902 1903 1004 1905 1906 1007 1998 1009 2000 2001 2002 2003 2004 2005 2006 2007 2008 2000 2010 2011 2012 2013
Revenue
Total Yield @ FFB)"* 600 6.074| 13.859{ 27,684 64,104 93,142]125,793| 161,566 189,477 208,176 218,474 | 224,020 | 226,202 | 226,439 | 225,100 | 222,666 | 219,345 | 215,162 | 211,118 | 208,804 | 202,777 | 198.652| 180.988] 187,160
Palm Oil Ext. Rate (%)* - - - - - 17.5 19 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21
- Palm Kernel Ext. Rate (%) ° - - - - - 45 S S5 55 5.5 5.5 55 55 5.5 55 58 55 55 5.5 55 55 556 55 55
FFB Price (RMp) ¢ 120 149 165 151 208 179 192 205 205 205 205 205 205 205 205 205 205 205 205 205 205 205 205 205
Gross Revenue (RM'000) 72 905 2,287 4,226 13,141] 16672 24,152] 33.125] 38,843 42,676| 44,787| 45.926| 46,371 46,420| 46,146| 45847| 44,968| 44,108 43.279| 42.395| 41.560| 40,724 38048| 34268
Production Costs (RM'000)
Mairtenance o 0 0 0 2,375 3,031 3.748 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030 4,030
Harvesting ] [+} 0 0 1,051 2489 3,078 3.310 3,310 3,310 3310 3,310 3,310f 3.310 3,310 3,310 3,310 3,310 3,310 3,310 3,310 3,310 3,310 3,310
Fertilizer 4] [} 0 0 1,609 2,053 2,539 2730 2,730 2,730 2,730 2,730 2,730 273 2,730 2,730 2,730 2,730 2,730 2,730 2,730 2,730 27301 273
Total Cost 0 0 [} 0 5,935 7.574 9.365; 10,070} 10,070| 10,070 10,070; 10,070| 10,070| 10,070| 10,070| 10,070{ 10,070| 10,070{ 10,070 10,070| 10,070{ 10.670| 10,070| 10,070
Gross Scheme income{AM’'000) 72 905 2,287 4,226 7,208 9.000| 14,787 23,055( 28,773| 32,606{ 34,717| 35.856| 36,301| 36,350{ 36,076| 35,577{ 34,806 34,038| 33,208 32.325| 021,499| 30654 28.878| 24,198
Loan Rapayment 7.314 7,062 6,810 6,558 6,305 6,053 5,801 5,549 5,296 5,044 4,792 4,540 4,288
Net Scheme income 72 905 2,287 4,226 7.206 1,785 7.725( 16,245| 22,215 26,301| 28664 30,055| 30,753| 31,054| 31,031 30,785] 30,356| 20,751 33.209| 32,325| 31.409| 30.654| 28,878 24,108
PER SCHEME PARTICIPANT
Net Scheme Income (RM) 28 353 8g2 1,649 2812 696 3,014 6,338 8,668 10,262 11,184| 11,727] 11,999 12,116} 12107 12,011 11,844] 11,608 12957 12612 12,200 11,960 11,267 9.441
Wage Incoma (RM) 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,200
Annual Cash Income (RM) 4,228 4,553 5,002 5,849 7.012 4,896 7,214 10,538| 12,868 14,462 15384| 15927 16,199| 16,316 16,307 16.211| 16,044| 15808| 17,157| 16.812| 16.490| 16,160| 15.467| 13,841
Morthly Cash Income (RM) as2 379 424 487 584 408 601 878 1,072 1,205 1,282 1,327 1.350 1,360 1,359 1,351 1,337 1317 1,430 1,401 1,374 1,347 1.289 1,137

o .

Currantly, the tctal area for the oil paim scheme is 8,374 ha but wilt increase to 10,000 ha in 1995.
FFB yields for the 1990— 1993 period are actual figures, whie those for tha pericd 1994—2013 are yield projections.
Gross FFB Price (RMAon) = [(PCPOAon*Extraction RateCPO) + (PPK*Extraction RatePK)] ~ [Gross Processing Cost + Transport, Handling, and Other Duties).
The extraction rates for the period 1990~ 1994 was based on 20% and 5.5% for CPO and PK, respectively.
The ol mill was commissioned on 28 November 1994.
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Table 6: Comparison of Rates of Return

Difference
item Appraisal Completion (%)

FIRR

— Qil Palm Development NA 16.5 NA
— Drainage/Rehabilitation NA 11.5 NA
— All components NA 14.8 NA
EIRR

— QOil Palm Development * 18.2 16.7 -8.3
— Drainage/Rehabilitation 13.5 14.2 5.6
— All components 14.2 15.8 10.8

*  Qil paim development includes the oil mill,
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Table 7: Summary of Sensitivity Analysis of EIRR

of Overall Project

EIRR Sensitivity
Base Case Changes in Variable (%) Indicator
EIRR Base 16.73
1. 10% Increase in Production Cost 14.57 0.74
2. 10% Decrease in Benefit 13.19 1.61
3. Combination of 1 and 2 11.82 2.49




Table 8a: Financial Internal Rate of Return
Processing Facilities — Palm Qil Mill *

(RM ’000)
Rem 1066 | 1087 | 1008 | 1000 | 1000 | 1001 | 1002 | 1003 | 1904 | 1905 | 1906 | 1907 | 1008 | 1969 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2000 | 2010 ; 2011 | 2012 | 2013
Cash Inflow Revenues
Palm Oil (CPO) 17,879| 26,216| 37,220| 43,644 47,951 | 50,323 | 51,602| 52,103 | 52,158| 51,840 | 51,280 50,524 49,560 48,620 47,635} 46,708 45,757 | 43,762 38.503
Palm Kemel (PK) 2,750 4,126| 5830, 6,836 7511] 7,883 8,083| 8,161 8,170 8,122| 8,034| 7.914; 7,763 7,617 7.461| 7,316 7,167| 6.855| 6,031
Processing Fee* 3,726| 5032| 6,463| 7,579 8,327| 8,739 8961 9,048/ 9058 9.004| 8,907 8774| 8606! 8445 8272] 8,111] 7946| 7.600 6688
Subtotal 4] 0 0 ] 0 0 0 0 0] 24,355| 35,374| 49,513} 58,050 | 63,760 66,945 68,646 69,312 69,386 | 68,975| 68,230| 67,212} 65,929| 64,601| 63,368 62,135 60,670 58,217 | 51,220
Cash Outfiows
investment Cost o] 414 160 417 604 817 836| 4,595; 14,8632 4,200
Operating Cost
a) Purchase of FFB 16,672| 24,152| 33,125| 38,843 42,676 44,7687 45,926 46,371 46,420| 46,140 | 45647 | 44,965 44,108 43,270( 42,305| 41,500 40,724 | 38,048 34.260
b) Processing Cost
1) Miling * (4] 4] 4] 0 ] 0 o [+] 0 2235| 2.019| 3.878| 4,547 4,996| 5243| 5377| 5428| 5435] 5402 5344| 5265 5164| 5067| 4964 4,867 4,767 4.560| 4,012
1i) Land Transport ¢ 1,397| 1,887| 2424 2.842| 3,123 3,277 3,360 3.393| 3,397| 3,377] 3.340| 3.200| 3.227| 3.167] 3,102 3.042( 2,980| 2.850| 2,507
iIt) Sea Transport 279 77 485 568 625 655 672 879 679 675 668 858 645 633 620 608 505 570 501
Subtctal 0 414 160 417 604 617 836! 4,595| 14.832{ 20,5683} 33,635| 39,912| 46,800/ 51,420 | 53,962| 55,335} 55,671 55931| 55.600| 54,990 54,179| 53,144 | 52,146 51,081 | 50,086 | 49,066 46.928| 41,280
Nat Income before tax 1] {414 (160] (417, {604 {617 {836) (4.5954(14.83# 3,77%] 1,739| 9.601) 11,250} 12,368 | 12,983| 13,311| 13,441] 13,455] 13,375| 13,230} 13.033| 12,786| 12,545| 12,288 | 12,043| 11,604 | 11,280| 0,032
c) Corporate Tax 2,255| 1.782| 5,370| 6,297 6918 7.260| 7.445[ 7,517| 7.525| 7.481| 7.400| 7,289| 7,150| 7,016 6,873 6,739 6.602| 6314 5585
NET BENEFITS 0| (a14] (160] (417] (604] (617) (836] (4,595J(14.832) 1,516] (43) 4,231| 4,962| 5450 5723 5866 5924| 5930 5894] 5830 5.744| 5635 5528 5415 5310 5202| 4.975| 4.377
FIRR 15.15%

Note: Previcus years' figures are converted nto constant 1994 valies using the MUV ndex.
* Palm Qil Mill was commissioned only on 28 Novermbar 1994,

* SALCRA has been charging the patticipants RM4AOR.

‘ Milihg cost is pegged at RM241. Direct milling costs amounts to RM17t while interest and depreciation costs amount to RMSA.
! Land transport of FFBto mill site is RM15/.
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Table 10: Sensitivity Analysis — 10% Increase in Production Cost

All Project Components

(RM 'o00)
ltem 1006 | 1067 | 1908 | 1060 | 1000 | 1001 | 1902 | 1993 | 1904 | 1005 | 1906 | 1997 | 1908 | 1990 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2000 | 2010 { 2011 | 2012 | 2013
1. Oil Paim Develbpment
Component
Gross Incremantal Benefits o} 0 4] [+] [+] Q0 0 ] 0] 19,284 24,217 | 28,390 33,201 | 36,576 | 30,624 | 31,402 31,707 31,740| 31,552 | 31,211 | 30,748 | 30,150 | 20,507 | 26,9688 | 28,423 | 27,845 | 26,631 | 23,431
Gross incremental Costs
Oil Palm
Investmant Cost 12 772 1,279 3254| 0031 9.778( 15220! 8283! 7,009 0 [+] 0 0 0 o] 0 0 ] 0 o [} -] [+] 0 o 0 Q [}
Maintenance Cost 0 0 0 0 0 0 0 0 5638, 7915| 9,786} 10,523| 10,523| 10,523 | 10,523 10,523 | 10,523 | 10,523| 10,523 | 10,523 | 10,523{ 10,523 | 10,523} 10,523 | 10,523 | 10,523 10,523 | 10,523
Oil Mill
Investment Cost 0 [+} ] o 0 4] 0f 1,112] 4,600 0f 3,000 0 [} [+ o 0 [} [+] V] 0 4] 0 [} 0 4] [+] 0 0
Maintanance Cost 0 o} Y] 0 [} 0 [} 0| 1,601 1860| 1,860 2200| 2200| 2200 2200| 2200| 2299 2200| 2200 2200| 2290] 2200| 2200 2.200| 2200} 2200 2209| 220
Subtotal 12 772| 1270} 3254 9031| 0778] 15220, 0305| 10027 | ©9,775; 15,637} 12,822| 12.822| 12822 | 12.822| 12.622| 12,822 | 12,822| 12,622} 12822| 12.822| 12.822| 12,622 12822 | 12822| 12.622| 12822| 12822
Net Incramental Benafit (122 (7 (1.219) (3.254) (9.001 (9.778)(15.220) (9,395)(19.027) 9,509 6,581 15568 20,468 | 23,754 | 17,802| 16,560 | 16,885 | 18,918 18,730 | 18,300 | 17.924| 17,337 16,770] 16,166 | 15,601 15,023 | 13,608} 10,600
EIRR 15.82%
i. Drainage, Roads, and
Agricultural Support
Sarvices Component
Gross incremental Benefit o -] 45 45| 1,271} 5,658 13,815 19,133 21,131 21,131 | 21,131 [ 21,131 21,131 21,131 | 21,131 21,131 21,131 21,131 21,131] 21,131 | 21,131 | 21,131 { 21,131 ] 21,131 | 21,131 21,131 21,131 21,131
Gross Incremaental Cost
Drainage/Roads
- Investmant Cost 16 165| 1191] 1,072} 2831 6.273| 16830 7,783, 1.544 [¢] 0 0 0 0 ¢} 0 [} 0 0 0 0 0 0 0 0 [+] 0 0
- Maintenance Cost 0 0 o o 0 0 0 o Of 1,1781 1,178( 1,178 1,178 1.178( 1,178{ 1,178 1.478| 1,178| 1,178} 1,178] 1,178 1,178] 1,178| 1,178} 1,178 1.178] 1.178{ 1178
Agric’l Support Services
- Investmant Cost 0 168} 2,810( 2202; 2108 3338| 2270 442 0 [+} 0 0 0 0 0 o 0 0 0 /] [} 0 [} 0 0 0 o] 0
— Maintanance Cost ] " k)] 31| 1,016( 3,761 7,533 10,479 11,580 12,738 12,738 | 12,738 | 12,738 12,738 | 12,738 12,738 | 12,738 12,738| 12,738 12,738 | 12,738| 12,738 12738 | 12,738 | 12,738 12,738 | 12,738] 12,738
Project Management Unit 108 01 458 91 515 839 ee2| 1,151 495 0 ¢} 0 0 0 0 V] [+} [+} 0 o [} [+} 0 ] o »] 0 0
Subtotal 124 645! 4.491)| 3,605 6,468 16211] 27,525 19,854 | 13,619 13.916| 13,016} 13.918( 13,016| 13.916| 13,916] 13916 13.916| 13,016| 13.916| 13,016} 13,916] 13,016 | 13.918| 13,016 | 13.916] 13.916( 13,916] 13,016
Net incremantal Benefit {124) (636{ (4,446) (3,651 (5,107) (10.553)(13,710! (F21) 7511 7215 7218 7.218| 7.218| 7.215| 7.215) 7.215| 7.215) 7.215] 7.215| 7215 7.215] 7215| 7215 7215| 7215 7.215) 7.215) 7215
EIRR 12.54%
ALL COMPONENTS
NET INCREMENTAL BENEFIT (246J (1,410) (5,720); (6,904)((14,227)(20,331)(28,930)(10,116)(11,516) 16,724 | 15,795 | 22,783 | 27,683 | 30,968 | 25,016 | 25,795 | 26,099 | 26,133 | 25,045 | 25,604 | 25,136 | 24,552 23,085 | 23,380 | 22,816 | 22,238 | 21,023 | 17,823
EIRR 14.57%
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Table 11: Sensitivity Analysis — 10% Decrease in Benefit

All Project Components

{RM "000)
Nem 1986 | 1987 | 1908 | 1000 : 1000 | 1901 | 1992 | 1003 | 1904 | 1995 | 1906 | 1997 | 1906 | 1900 | 2000 [ 2001 | 2002 | 2003 | 2004 { 2005 | 2006 | 2007 | 2008 | 2000 | 2010 { 2011 | 2012 | 2013
\. Oil Paim Development
Component
Gross incremental Benefits 0 ] o 0 [+] o] [+] 0 0] 17,356 21,796 | 25,551 | 29,961 | 32,918 | 27,561 28,262 | 28,536 | 28,566 | 26,307 | 28,000 27,671 27,144 | 26,633 | 26,080 | 25,561 | 25,081 23,968 | 21,088
Gross Incremental Costs
Qil Paim
Investmaent Cost 122 772} 1,279| 3254| 9031 9,778{ 15229 8,263| 7.000 ¢} Q [+] ¢} o 0 0 0 [} 0 0 0 0 ] 0 0 1] 0 o
Maintanance Cost ] [} 0 o 4] [+] (V] O 5838| 7.195]| 8,097 9.567| 9.567| 9.567| 9.567| 9.567| 9,567| 9.567| 9.567| 9.567| 9,567 9,567| 9567| ©567] 9,567| 9.567| ©.567| 9.567
Qil MiK
Investmaent Cost [¢] [} 0 0 0 0 0 1,112| 4600 Q] 3990 0 0 0 0 ] 0 0 ] o [} 0 2] [+] [+] 0 0 0
Maintenance Cost [+} 0 0 o} o} 0 0 0] 1,681] 1,691 1691 2060| 2090] 2000| 2090{ 2000f 2090} 2000 2090 2090| 2080| 2000| 2080] 2090 2090 2,000| 2000 2000
Subtotal 122 72| 1.279] 3.254| 9031| 9,778| 15229 0.395) 19,027| 8,806 14,578 11,657 | 11,657 | 11,657 | 11,657 | 11,657 | 11,657 11,657 | 11,657 | 11,657 | 11,657 11,657 11,657 11,657 | 11,657 | 11,657 11,657 11,657
Net Incremental Benefit (12y (772) (1.279) (3.254% (9.031) (8,778)(15.229] (9.395){(19.027) 8,469| 7.218 13,895 | 18,305 | 21,262 | 15.905 16,606 16,880 | 16,810 16,741 | 16,434 | 16,015 15,487 | 14,9771 14,433 13,925] 13.404 | 12311| 9,431
£iRR 14.36%
. Drainage, Roads, and
Agriculural Support
Services Component
Gross incramental Benefit 0 6 45 45) 1.271| 5658{ 13,815( 19,133 | 21.131| 19,018] 19,018} 19,018] 19,018 | 19,018 | 19,018/ 15,018] 19,018 19,018 | 19,018 | 19,018| 19,018| 19,018} 19,018} 19,018} 19,018 19,018 19,018} 19.018
Gross incramantal Cost
DrainagefRoads
- Investment Cost 16 165 1,191} 1,072] 2,831 8273| 16830} 7.783| 1,544 Q 0 4] 0 0 0 0 0 0 0 /] 0 [} [+] o s} o [+] 4]
— Maintenance Cost 0 [} 0 4] 0 0 0 0 0] 1,071 107t{ 1071 1,07%| 1071} 1071} 1,071 1,071| 1071 1071 107v| 1,071} 1O71] 1071} 107%f 1.071| 1,071| 1.071| 1071
Agric’l Support Services
- Investmaent Cost Q 168| 2810] 2202 2106( 3,338 2270 442 0 0 0 0 0 0 0 o 0 [+ [« 0 ] o V] o] 0 0 0 0
- Maintenance Cost 0 11 3N 31| 1.018] 3761, 7.533| 10,479} 11,580 11,580 | 11,580 | 11,580 11,580 11,580 | 11,580 11,580| 11,580 11,580 | 11,580 | 11,580 11,580 11,580 11,580 11,580 11,580 | 11,560 11,580 11,580
Project Management Unit 108 301 458 391 518 839 82| 1,151 495 0 0 0 0 0 ¢ 0 [} 0 0 0 ] [} ¢} [+] o [} 0 0
Subtotal 124 645( 4491 3,005 6.468| 16,211 27,525 19,854 | 13,619 12,651 12,651 | 12,651 | 12,651 12651 12,651 | 12,651 12.651| 12651 12,651 | 12.651| 12,651 | 12651 12,651 | 12,851 12651 | 12651 ] 12.651] 12,851
Net incremental Banefit {124 (638) (4,446} (3.651) (5.197)(10,563) (13,710 (F21)) 7511 6.367| 6,367 6367| 6367 6367| 6367| 6367 60367| 6367| 6367 6367 60367| 6,367| 6,367| 6367 6367| 6367] 6367] 6367
EIRR 1n.2ar%
ALL COMPONENTS
NET INCREMENTAL BENEFIT (246) (1.410) (5.726) (6,904) (14,227} (20,331)(28,939)(10,116) (11,516} 14,836 | 13,584 | 20,261 | 24,672| 27.628 | 22,272 | 22,972 | 23,246 | 23,276 | 23,107 | 22,600 | 22,361 | 21,854 | 21,344 | 20,790 | 20,201 | 19.771| 18.678| 15,798
EIRR 13.19%
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Table 12: Sensitivity Analysis — 10% Increase in Production Cost and 10% Decrease in Benefit
All Project Components

(RM "000)
itam 1086 | 1967 | 1968 | 1980 | 1990 | 19901 | 1992 ( 1903 | 1904 | 1005 | 1906 | 1907 | 1908 | 1980 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 007 | 2008 | 2000 | 2010 | 2011 | 2012 | 2013
I. Oit Palm Development
Componant
Gross incremaental Benefits Y] 0 0 0 o} 0 (4] 0 0] 17,356 21,796 | 25,561 | 29,961 | 32,918 | 27,561 | 28,262 | 28.536 | 28,566 | 28,307 | 20,000 | 27.671| 27,144 | 26,633 | 26,080 | 25,581 | 25,081 | 23,068 | 21,086
Gross incramental Costs
Qil Paim
investment Cost 12 72 1,279 3.254! 9031 9.778] 15220] 8,283| 7,000 0 [} [+] 0 [¢] 0 0 0 o 0 0 [ 0 0 [} 4] [o] 0 0
Maintenance Cost 0 0 0 0 0 0 o} O 5638( 7915 9,786| 10,523 10,523 10,523 | 10,523 10,523 10,523] 10,523 10,523 10,523 10,523 | 10,523} 10,523| 10,523 | 10,523 | 10,523} 10,523 ] 10,523
Oil Milt
investmaent Cost 0 o} [} 0 0 0 0 1.112| 4,600 0] 3.890 0 0 [} 0 0 0 o 0 0 0 0 0 0 [+] [+] 0 0
Maintenance Cost 0 0 [} [} 0 0 [+] 07 1,681 1,860] 1,860f 2200] 2290| 2299 2209| 2299| 2200 2200| 2200 2200| 2200| 2200 2,200 2200| 2200| 2200] 2200] 229
Subtotal 12 772| 1.279| 3.254] 9031| 9778( 15220 9.395| 19,027 | 9,775 15,637 | 12822 12,822 12,822 | 12822 12,622 12,622| 12,622| 12622 | 12622 | 12.622| 12,622 12,622 | 12,822 | 12,622 | 12,822 12,622 | 12,622
Nat Incremental Baenalit (122 (772 (1.279) (3,254) (9.081) (9.778)(15.229) (9.395)|(19,027) 7.581| 6,150| 12729 17,139 | 20,006 | 14,730 | 15,440| 15,714 15,744| 15575 | 15,268 | 14,849 | 14,321 | 13,811 13,267 12,759 | 12230 11,146) 8,268
EIRR 13.37%
. Drainage, Roads and
Agricultural Support
Sarvices Component
Gross Incremental Benefit 0 6 45 45| 1271 5658| 13,815 19,133 21,131} 19,018] 19,018| 19,018 | 19,018 19,018 | 19,018 19,018 19,018 | 19.018| 19,018 | 19.018| 19,018 19,018| 19,018 19,018 | 10,018 19,018 19,018 19,018
Gross incramantal Cost
DrainagefRoads
— Investment Cost 16 185] 1,191 1072} 2,831| B,273| 16,830| 7,783! 1,544 [} 0 1] 0 4] 0 0 0 V] 0 0 0 [} o} 0 0 0 0 [+}
~ Maintenance Cost o o} 0 0 [} ] 0 0 O 1,178) 1.178| 1,178| 1178} 1,178] 1178| 1.178| 1,178] 1,178| 1,178 1,178} 1,178] 1,178 1,178| 1,178 1,178] 1.178| 1,178]| 1,178
Agric'l Support Services
~ Investment Cost o} 168| 2810 2202| 2106| 3338| 2,270 442 ] 0 [¢] [0} s} 0 0 0 0 0 0 0 0 0] [/} 4] ] [+} 0 0
- Maintenance Cost 0 1" K1 311 1,016 3,761) 7,533] 10,479} 11,680 12.738| 12,738 12,738| 12,738 12,736 | 12,738 12,738 12,738| 12,738 | 12,738 | 12,738 | 12,738 12,738 12,738 12,738 | 12,738 12738 12,738 | 12,738
Project Managemant Unit 108 301 458 » 515 839 82| 1,161 485 0 0 0 [+] [} [} ¢} 0 [} 0 0 0 0 Q 0 o] o} 0 0
Subiotal 124 645 4491 3605 6468| 16.211| 27,525] 19,854 | 13,619 13.916{ 13,616| 13,916 | 13916 13916 | 13916| 13,916 13.916| 13.916| 13.916] 13.916] 13.916| 13,916| 13,916| 13,016 | 13.916| 13,916 13916 13,916
Net incremental Benefit (124) (638) (4,448)] (3,651} (5.197)(10,553)(13.710) 721y 7.511] §102| 5102 5102| 5102| 5102| §,102] 5102| 5102{ S5102| §102] 5102| 5102| S102| S102| S5102| S102] S.102] S102| SR
EIRR 9.12%
ALL COMPONENTS
NET INCREMENTAL BENEFIT (246) (1.410) (5,726) (6,904)(14,227)(20,331)(26,939) (10,116)(11,516) 12,682 11,261 | 17,831 | 22,241 | 25,198 | 19,841 20,542 | 20,816 | 20,846 | 20,677 | 20,370 | 19,951 | 19,423 | 18,913 | 18.360 | 17.861 | 17,340 | 16,247 | 13,367
EIRR 11.82%
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Appendix 10, page 16

Table 13: G—5 MUV Index by Base Year

Year 1990=100 1994=100
1986 80.89 72.97
1987 88.84 80.14
1988 95.13 85.82
1989 94.65 ‘ 85.39
1990 100.00 80.21
1991 102.23 82.22
1992 106.64 96.20
1993 107.17 96.68
1994 110.85 100.00
Source of raw data: Inflation Indices, 19482000

in Commodity Price Outlook, August 1994.





