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Table 2: Economic Price of Crude Palm Oil
(per ton at 1995 prices)

Item	 Cost

In $

Malaysia 5% bulk CIF N.W. Europe a 	 438

Ocean Freight and Insurance	 50

FOB Malaysia Port 	 388

In RM (at $1 = RM2.6744)

FOB Malaysia Port 	 1,038

Port Charges, Handling, Storage, and
Transport to Port	 100

Ex—milI Equivalent 	 938

At extraction	 At extraction	 At extraction
rate 17.5% oil;	 rate 19.0% oil;	 rate 21.0% oil;
4.5% kernel -	 5% kernel -	 5.7% kernel -
4th year after	 5th year after	 6th year after

Item	 planting	 planting	 planting

Price of Products (FFB) 1,	 251	 273	 303

Processing Fees	 40	 40	 40

Transport—FarmtoMill 	 15	 15	 15

Farm gate Price FFB	 196	 218	 248

Based on the World Bank's Commodity Prices and Price Projections for March 1995
in constant 1990 dollars.

b Derivation of FEB price is also based on the ex—mill price of palm kernel at RM656/t.



Ins

Cocoa (ICCO) New York, London nearest
three future trading months a

Recent Differential (less 10%)

Ocean Freight and Insurance

FOB Malaysia Port

In RM (at $1 = RM 2.6744)

FOB Malaysia Port

Port Charges, Handling, Storage and
Transport to Port

Ex—Drying Plant

Processing Value/Fee

Transport - Farm to Drying Plant

Farmgate Price

1,601

160

55

1,386

3,706

90

3,616.718

725

17

2,874.71
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Table 3: Economic Price for Cocoa, 1994
(per ton at 1985 prices)

Item
	

Cost

a International Bank for Reconstruction and Development Commodity Price Projections, August 1994.



Table 4: Crop Budget for Oil Palm
10.000 Hectare Scheme. 2563 Scheme Participants

OIL PALM SCHEME	 1990 1991 1992 1993 1994 1996 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2008 2007 2006 2009 2010 2011 2012 2013

Revenue

TaI Vleki FF8)b	 600	 6.074 13,659 27,984 64,104 93,142 125,793 161,560 189.477 208,176 218,474 224,029 226,202 226,439 225,100 222,666 219,345 215.182 211.118 206,804 202,777 198.652 189,988 167,160
PaImOiIt.Re(%)	 -	 -	 -	 -	 -	 17.5	 19	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21	 21
PaImKemelExt.Rate(%)	 -	 -	 -	 -	 -	 4.5	 5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5	 5.5
FFBPr1ce (RMft)' 	 120	 149	 185	 151	 205	 179	 192	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205	 205

Grots Revenue(RM'OOO) 	 72	 905	 2,287	 4,228 13,141 16,672 24,152 33,125 38,843 42,876 44,787 45,926 46,371 46,420 46.146 45,847 44,966 44,108 43,279 42.395 41.569 40,724 38,948 34,266

Produc*ion Costs (AMOCO)
Mair4enanoe	 0	 0	 0	 0	 2,375	 3,031	 3,748	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030	 4,030
HarvestIng	 0	 0	 0	 0	 1,951	 2,489	 3,078	 3.310	 3,310	 3,310	 3,310	 3.310	 3,310	 3,310	 3,310	 3,310	 3,310	 3,310	 3,310	 3,310	 3.310	 3,310	 3,310	 3,310
Fertilizer	 0	 0	 0	 0	 1,609	 2,053	 2,539	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730	 2,730

Tctal Coat	 0	 0	 0	 0	 5,935	 7,574	 9,385 10,070 10.070 10.070 10,070 10,070 10.070 10,070 10,070 10,070 10,070 10,070 10,070 10.070 10,070 10.070 10,010 10.010

Gross $chme income(AM'OOO)	 72	 905	 2.287	 4,226	 7,206	 9,099 14.787 23,055 28,773 32,606 34,717 35,856 36.301 36,350 36,076 35,577 34,896 34,038 33,209 32,325 31,499 30.654 28,878 24,196

Loan Rayment	 7,314	 7,062	 6,810	 6,558	 6,305	 6.053	 5,801	 5,549	 5,296	 5,044	 4,792	 4,540	 4,288

Net Scheme Income	 72	 905	 2,287	 4,226	 7,206	 1,785	 7,725 16.245 22.215 26,301 28,664 30,055 30,753 31,054 31,031 30,785 30,356 29,751 33.209 32,325 31.499 30.654 28.878 24.198

P61 SCHEME PArnICI'ANTI

Net Scheme Income (RM)	 28	 353	 892	 1,649	 2,812	 696	 3,014	 6,338	 8,668 10,262 11,184 11.727 11,999 12.116 12,107 12.011 11,844 11,608 12,957 12,612 12,290 11,960 11,267 	 9.441
Wage Income (AM)	 4,200	 4,200	 4,200	 4,200	 4,200	 4,200	 4.200	 4,200	 4,200	 4,200	 4,200	 4.200	 4,200	 4,200	 4,200	 4.200	 4,200	 4,200	 4,200	 4,200	 4.200	 4.200	 4,200	 4.200

AnnuatCashlncome(RM) 	 4,228	 4,553	 5,092	 5,849	 7,012	 4,896	 7,214 10,538 12,868 14,462 15,384 15,927 16,199 16,316 16,307 16.211 16,044 15,808 17,157 16,812 16,490 16,160 15,467 13,841
Mor6hiy Cash Income (RM) 	 352	 379	 424	 487	 584	 408	 601	 878	 1,072	 1,205	 1,282	 1,327	 1.350	 1,360	 1,359	 1,351	 1,337	 1,317	 1,430	 1,401	 1,374	 1,347	 1,289	 1,137

Currently, the tc*aI area Iorthe olipaim scheme is 8,374 habut wilt ineaseto 10,000 ha In 1995.
FFB yields br the 1990-1993 period are ac4uaI bigures, whle those torthe period 1994-2013 era yie projedions.
Gross FF8 Price (RMfton) ((PCPOjtonExbracriion RateO0) + (PPK*Extradion RatePK)] - IGross Processing Cost + Tranort, Haodiing, and OtherDutiesj,
The extraution rates br the period 1990-1994 was baaei on 20% cod 5.5% br CPO and Pb. respedively.
The oil mill was commlssbned on 28 November 1994.
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Table 6: Comparison of Rates of Return

Difference
Item	 Appraisal	 Completion	 (%)

FIAR

- Oil Palm Development	 NA	 16.5	 NA
- Drainage/Rehabilitation	 NA	 11.5	 NA
- All components	 NA	 14.8	 NA

EIRR

- Oil Palm Development a	18.2	 16.7	 —8.3
- Drainage/Rehabilitation	 13.5	 14.2	 5.6
- All components	 14.2	 15.8	 10.8

a OII palm development includes the oil mill.
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Table 7: Summary of Sensitivity Analysis of EIRR
of Overall Project

EIRR	 Sensitivity
Base Case	 Changes in Variable	 (%)	 Indicator

EIRR	 Base	 15.73

1. 10% Increase in Production Cost 	 14.57	 0.74

2. 10% Decrease in Benefit 	 13.19	 1.61

3. Combination of 1 and 2 	 11.82	 2.49



Table aa: Financial Internal Rate of Return
Processing Facilities - Palm Oil Mill•

(RU '000)

	lam	 1966 1967 1966 1960 1900 1901 1902 1903 1904 4995 1906 1907 1908 1099 2000 2(8)1 2002	 3 2004 2005 2006 2007 2006	 0 2010 2011 2012 2013

Ca Uji low Revwrues

PalmOiI(CP0)	 17,879 26,216 37,220 43,044 47,951 50,323 51,602 52100 52,156 51,849 51,2% 50,524 49,56) 48,629 47,635 46,708 45.757 43.7% 38.500
PalmKemelØ'lg	 2750 4,126 5,830 6,836 7,511 7,883 8,083 8,161 8,170 8,122 8,034 7,914 7,783 7.617 7.461 7,316 7,167 6.855 6,031
Prouessu,gFee	 3,726 5,032 6,463 7,579 8,327 8.739 8,961 9,048 9,058 9,034 8.907 8,774 6,606 8,445 8,272 8,111 7,948 7,600 6,686

	

Subtotal	 0	 0	 0	 0	 0	 0	 0	 0	 0 24,355 35,374 49,513 58,059 63,7% 66,945 68,646 69,312 69,3% 68,975 88,23) 87,212 65,929 64,691 63,369 62,135 60.870 58,217 51,

Cath Outtlows

lnvestrnant Cost	 0	 414	 180	 417	 604	 017	 836 4,595 14,859	 4,200
OperUig Coat
a)Purd,aseotFFB	 16,672 24,152 33,126 38,643 42,876 44,787 45,926 40,371 48,420 46,140 45,647 44,9% 44,108 43,279 42,3% 41,5% 40,724 38,948 34.290
b) Processng Cost

I) Miting'	 0	 0	 0	 0	 0	 0	 0	 0	 0 2,235 3,019 3,878 4,547 4,996 5,243 5,377 5,428 5,435 5,402 5,344 5,265 5,164 5,067 4,964 4,867 4.767 4.560 4,012
II) Laid Transpoi1	 1,397 1,887 2.424 2,842 3.123 3,277 3.360 3.393 3,397 3.377 3.340 3.290 3.227 3,167 3.102 3,042 2,980 2.850 2,507

Ill) Sea Transport	 279	 377	 485	 568	 625	 655	 672	 679	 679	 675	 668	 658	 645	 633	 620	 606	 595	 570	 501

	

Subtotal	 0	 414	 160	 417	 004	 017	 836 4,595 14,832 20,583 33,635 39,912 46,8(0 51,420 53,983 55,335 55,871 55,931 55,6(0 54,909 54,179 53,144 52.140 51.081 50,066 49,0% 46,935 41,288

N lncomebeloretax	 0	 (414	 (160	 (417	 (604	 (617	 (836 (4,595 (14,83	 3,771 1,739 9,601 11,2% 12,369 12,980 13.311 13,441 13,456 13,375 13,220 13,036 12,7% 12,545 12,288 12,040 11,604 11,2% 9,932

c)CorpoateTax	 2,255 1.782 5,370 5,297 6,918 7,260 7,445 7,517 7,525 7.481 7,4(X) 7,269 7,150 7,016 6,873 6.739 6.602 6.314 5,555

NET BENEFrTS	 0	 (414	 (180	 (41	 (604	 (81	 (836 (4,595 (t4.83	 1,516	 (43 4,231 4,962 5,450 5,723 5,866 5,924 5,930 5,894 5,830 5,744 5.635 5.529 5,415 5,310 5.202 4.975 4.377

	

FIRR	 1515%

Note: Previous years' tigires areconverled ntoccnstanl 1994 YsLas ushg the MUV fldex.
Palm Oil Mill wascommlsslcned only on 28 Noserther 1904.
SALCF4A has bean tharging the participants RM4qI.
Miling coal Is pegged m RM24/t. Dirl miling costs amounts to RM1 7/I while interest and depriation costs amount to RMS,t.
Landtransport c4 FFBto mill site is RM15/t.
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Table 10: Sensitivity Analysis - 10% Increase in Production Cost
All Project Components

(RU 000)

	Itn	 1966 1967 1966 1960 1090 1901 1Q90 1990 1994 1996 1996 1997 1Q96 1999 2000 2001 20I 2003 2004 2006 2008 2007 2006 2006 2010 2011 2012 2013

I. Oil Pan Owbp,nunt

Gioss tncranital Be*s	 0	 0	 0	 0	 0	 0	 0	 0	 0 19,234 24,217 26,390 33,391 36,576 30.624 31,402 31,707 31,740 31,552 31,211 30,746 30,159 22595 28988 224Z3 V.845 26,631 22431

Gross krcranailal Costs
Oil Palm

nvsstmeitCost	 139	 772 1,279 3,254 9021 9,778 l5,	 8283 7.009	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
Mahtg anc. Cost	 0	 0	 0	 0	 0	 0	 0	 0 5,638 7,915 9786 10,523 10,523 10,523 10,523 10,523 10.523 10,523 10,523 10,523 10,523 10,523 10,523 10523 10,523 10,523 1523 10,526

Oil Mill
kvastrntCost	 0	 0	 0	 0	 0	 0	 01,112 4,	 03.990	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
MaEtenanceCbet	 0	 0	 0	 0	 0	 0	 0	 0 1,051 1,886 1,886 2,299 2,269 2.399 2,299 2,239 2,399 2.299 2,299 2,299 2,299 2,239 2269 2,299 2,299 2,259 2,259 2,299

	

Subtotal	 122 772 1,279 3,254 9,021 9,778 15,	 9395 19,027 9,775 15,637 12,823 IZ	 12,839 12,822 12,822 12,822 12,839 12022 12,822 12,839 12,839 12,822 12,822 12,839 12, 	 12,822 12,839

Nncr,italBgialt 	(IZ	 (77 (1,279 (3,254 (9,021 (9,771 (l5. 	 (9,395 (19,027 9,500 8,581 15,568 30,468 23,754 17, 	 16580 18,885 18,918 18,730 18,389 17,924 17,337 16,770 18166 15,861 15 	 13,800 10,600

E	 15.82%
C"

U. Dri.s. .d., )d
AguLir Siçpoit
-

GrosskcrnantaiBaielI 	 0	 6	 45	 45	 1,271	 5,668 13,815 19,133 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131 21,131

Gross tncrosntal Cost
Dranagoads
-kwestmwrtCost	 16	 165 1,191 1,072 2831 8,273 16,830 7,783 1,544	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
-Malntwia'rceCost 	 0	 0	 0	 0	 0	 0	 0	 0	 0	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,176	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1,178	 1.178

Agr'I Suppod Swrvbes
-lnveslmantCost	 0	 16828102,2022,1063,3382270 442	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
-Malntaa,caCost	 0	 11	 31	 31 1,016 3,761 7,533 10,479 11,580 12,738 12738 12738 12738 12,738 12738 12738 12,738 12,738 12736 12738 12738 12,738 12738 12738 12738 12738 12738 12,738

ProjoctMiagwnentLk1t	 106	 301	 458	 391	 515	 839	 892 1,151	 496	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0

	

Subtotal	 124	 645 4.491 3,695 6468 16,211 27,525 19,854 13,619 13,916 13,916 13,916 13,916 13,916 13,916 13,916 13.916 13,916 13,916 13,916 13,916 13,916 12,918 12,916 12,918 12,916 13,916 13,916

NsicrnntalBa'ialil	 (124	 (638 (4,446 (3,651 (5,197 (10,553 (13,710 	 (721) 7,511	 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215 7,215

	

EIRR	 1a54% -D

ALL COMPONENTS
	

CD

NET INCREMENTALBENEFIt (246 (1,410 (5,72 (6,904 (14,297 (20,331 (28,939 (10,116 (11,516 16,724 15,796 22783 27,683 30,968 25,016 25.796 26,009 26.133 25,945 25,604 25,136 24,552 23,985 22380 22818 22238 21,023 17,823

	

EIAR	 14.57%
0

CD

Cu)



Table ii: Sensitivity Analysis - 10% Decrease in Benefit
All Project Components

(RU '000)

	Senl	 1986 1Q87 1Q86 1989 1990 1991 19 1995 1994 1995 1996 1997 1996 1999 3000 3001 3)99 3)03 3004 3005 3006 3007 3005	 9 3010 3)11 3)12 3013

I. Oil Pn Dsbçmst

Gross k1crae1taI 0808(88	 0	 0	 0	 0	 0	 0	 0	 0	 0 17,350 21,790 25,551 29.961 33,918 27.561 26,263 25.536 26,566 28,397 280 27,671 27,144 28,633 9%069 28,581 28,061 26.968 21,068

Gross hcrem80ta Q6t8
Oil Palm

Investm80t Cost	 122	 772 1,279 3,254 9,031 9,778 15, 	 8,283 7,	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
MailsnanceCost	 0	 0	 0	 0	 0	 0	 0	 0 5,638 7,195 8,897 9,567 9567 9,567 9,567 9,567 9,567 9,567 9,567 9,567 9501 9,567 9,567 9,567 9,567 9,567 9,567 9567

Oil MIII
lnvestmantcost	 0	 0	 0	 0	 0	 0	 01,112 4.	 03.990	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
MantenanceCbsl	 0	 0	 0	 0	 0	 0	 0	 0 1,691 1,691 1,691 3,c) 3,990 2,	 2,	 2,090 2,030 2.090 2,030 2	 2090 2090 Z	 209) 3,090 2090 2090 2090

	

Subtotal	 122	 772 1.279 3,254 9,991 9,778 15, 	 9,395 19,637 8,686 14,578 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11,657 11.657 11,657

N8(IncremantalB80s(8	 (122	 (77. (1,271 (3,254 (9,031 (778 (15, 	 (9,395)(19,637 8,469 7,218 13,995 18,305 21,263 15.905 16,605 16,863 16,910 18,741 16,434 16,015 15,487 14,977 14,433 13,925 13,404 12,311 9,431

	

EIRR	 14.30%
(n

II.Dráiage.	 , id
	

a,
AWkukur8( Suçrpod
Sutvtoss lnpQfl80t

Gross crnsntalBid	 0	 8	 45	 45 1,271	 5,658 13,815 19.133 21,131 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,018 19,015 19,018 19.018

Gross Incr80lanlal Cost
Dratlo.ds

- Investmant Cost	 16	 166 1.191 1,072 2,831 8,273 16,830 7,783 1,544	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
- Maint'rs'rceCosI	 0	 0	 0	 0	 0	 0	 0	 0	 0	 1,071	 1,071	 1,071	 1,071	 1,011	 1,071	 1,071	 1,071	 1,071	 1,071	 1,071	 1,071	 1,011	 1,071	 1,071	 1,071	 1,071	 1,071	 1,011

Agr'l Support Sevb
-h'veslrn80tCosl	 0	 1682810 Z	 2,1093.3382270 442	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
-Malntwt80ceCost	 0	 11	 31	 31 1,016 3,781 7,533 10,479 11,580 11,580 11,580 11,566 11,580 11.563 11,580 11,580 11,580 11,560 11,580 11,580 11,580 11,580 11,580 11,560 11,560 11,560 11,580 11,560

ProjtMsiagwnt1kr(	 106	 301	 458	 391	 515	 839	 892 1,151	 496	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0

	

Subtotal	 124	 645 4,491 3,995 6,408 16,211 27,525 19,654 13.619 12.651 12651 12.851 13,651 13,651 13,651 12,651 12.651 13,651 12,651 12651 12661 12661 12.651 12,651 12651 12,651 12651 12651

N8(kcr80talBan8(8	 (124	 (638 (4,44t (3,651 (5,19 (10,553 (13,710 	 (721) 7,511 5,367 6,367 8,367 6,367 6,361 6,367 6,361 6,367 6,367 6,367 6,367 8,367 8,367 6,367 6.307 6,367 6,367 6,367 8,367

	

E$tR	 11.27% -o
-o

	

ALL COMPONENTS
	 0

NETINCtIEMENTALBENEFIT	 (246 (1.410 (5.726) (6,904 (14,227 (30,331 (28,909 (10,116 (11,516 14.836 13,584 20.261 24,672 21,628 22,272	 972 23,246 23,276 23.107	 &X)	 381 21,854 21,344 20799	 291 19.171 18,678 18,798 x
a

	EIRR	 13.19% -s
0

-D

0
-4



Table 12: Sensitivity Analysis - 10% Increase in Production Cost and 10% Decrease in Benefit
All Project Components

(RM '000)

1986 1987 1986 1986 1990 1991 1993 1993 1994 1995 1996 1907 1996 1990 20(X) 2001 20tQ 2005 2004 2005 2006 X)O7 2006 2090 2010 2011 2012 2013

I.06 Pn Dsbçment

	

0	 0	 0	 0	 0	 0	 0	 0	 0 17,356 21,796 25,551 28,961 33,918 27561 28,292 28.535 28,565 28,287 26,021) 27,671 27,144 	 633 Z,(	 25,581 25,061 Z3968 21,068

Gross lncrntsl Costs
Oil Palm

Investm.,tCo.j 	 122	 772 1,279 3,254 9(231 977815,	 52837,029	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
MatananceCost	 0	 0	 0	 0	 0	 0	 0	 0 5,638 7,915 9,788 10,523 10.523 10,523 10.523 10,523 10,523 10,523 10,523 10,523 10,523 10,523 10,523 10,523 1(2523 10,523 10,523 10,522

Oil MIII
InvtmuiWost	 0	 0	 0	 0	 0	 0	 01,112 4,	 03,996	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
MazitgnanceO,st	 0	 0	 0	 0	 0	 0	 0	 0 1,861 1,680 1,680 3,229 2.239 2,239 3,299 2,299 2.286 3,	 2,299 3,290	 3,239 3,239 3,	 2,299 3,	 3,399 2,299

SiA,total	 122 772 1,279 3,254 9,961 9778 15, 	 9395 19(07 9,775 15,637 13,622 12,823 13,822 12822 12,822 12,822 12,622 12,622 13,822 1Z 	 13,822 12622 13,622 13,822 13,622 13,622 12,822

Nal kcrnsital B'ralit	 (123	 (77:.. (1,279) (3,254 (9,031 (9,778 (15.229 (9,395) (19,927 7,581 8.159 12,723 17,139 20, 	 14,728 15,440 15,714 15,744 15,575 15,268 14,849 14,321 13,611 13,267 12,759 12,230 11,146 8,266

EIRR	 13.37%
(71

II.Dv.g Ibads .id
	

CD
AgkuairU slçpoil
s -

Grossbrm'ttalBialil	 0	 6	 45	 45 1,271	 5,658 13,815 19,133 21,131 19,018 19,018 19,018 19,016 19,016 19,016 19,016 19,018 19,018 19,016 19,016 19,018 19.018 19,018 19,018 19,018 19.018 19.018 19,018

Gross (nor maital Cost
Orarragalloads

- lnves.,tmantcosl	 18	 165 1,191 1,072 3,831 8,273 16835 7,783 1,544	 I)	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
-Mant.,'roeCost	 0	 0	 0	 0	 0	 0	 0	 0	 0 1,178	 1,178	 1,176	 1,178	 1,176	 1,178	 1,178	 1,178	 1,178 1,178	 1,178 1,176 1,178	 1,178	 1,176	 1,176	 1,178	 1,178	 1,178

Agr'l Support Sevses
-lnvestm,tCost	 0	 168 2,810 2,202 3,106 3,338 2,270	 442	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0
-M&ntenN,ceCost 	 0	 11	 31	 31 1,016 3,761 7,533 10,479 11,580 12,738 12,738 13,738 12,738 13,738 13,738 12,738 12,738 13,738 12,738 12,738 13,738 13,738 12,738 13,738 12,738 13,738 12,738 12,738

ProjstMsgsns'rlLkrlt	 106	 301	 458	 391	 515	 639	 892 1,151	 495	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0	 0

Subtotal	 124	 645 4,491	 3,595 6468 16,211 27,525 19,854 13,619 13916 13,916 13,916 13,916 13,916 13,916 13,916 13,918 13,916 13,916 13,916 13.916 13,916 13,915 13.916 13.916 13,910 13,916 13,916

Nal(ncrrnn(alBaljt	 (124 (638 (4,446) (3,651 (5,19 (10,553 (13.710 (721 7,511 5,192 5,196 5,152 5,1(0 5,1(0 5,102 5,1(0 5,1(0 5,192 5,1(0 5,1(0 5,1(0 5,102 5,102 5,192 5,1(0 5,1(0 5,192 5,192
>

E(R	 912% 1,
-a

ALL COMPONENTS
	

CD

NETINCIIEMENTALBENEFIT	 (246 (1.41( (5,729) (6,964 (14,227 (20.331 (28,969 (10,118 (11,518 12,882 11,261 17,831 22,241 25,198 19,641 20,542 20,816 20.848 20.677 20,370 19,951 19.423 18.913 18.369 17.861 17.340 16.247 13,367 0
x

EIAR	 11.62% -k
0

-a

CD

-s

01



1986
1987
1988
1989
1990
1991
1992
1993
1994

72.97
80.14
85.82
85.39
90.21
92.22
96.20
96.68

100.00

80.89
88.84
95.13
94.65

100.00
102.23
106.64
107.17
110.85

[Is
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Table 13: G-5 MUV Index by Base Year

Year	 1990=100	 1994=100

Source of raw data:	 nflation Indices, 1948-2000
in Commodity Price Outlook, August 1994.




