
ASIAN DEVELOPMENT BANK

1. ~ 20 J~ 1973, a draf't RefX'rt of the Bcerd ot Directors
to the BJ8lU at' GoveI'n:)rs and two draft GoV'3l~n'5' F-esolut1ons wre
issued to the ~ of DirectOI'S. 'n:e caver:tng ~ (rk>C. R56-13)
expla1ned that) alttx>ugh the draft doc\lIents tad been In''ovis1onally
accepted by DX)8t potential cootribl.ltOI'S as fo11n:!.ng an appl'~e
basis for the m:>bllimt1on of cootr1blt1ons far the Asian Develuf4l~lt
Furn" consideration of the documnts by the Poard of' D1toec'tors ww1d.
be deferred ~ng receipt of an 8P!%"~te Wicatian of S1JPpCJrt
froan the Un1t~ States.

2. On 12 October 1913 t a !\Artber neet~ of iX)tent1al
caltnbJ.tors E.8 held in furm. Reptoesenta:tives of all developed
IrBIt)E:r countries of the Bank otrer tte.n Austria am France attended
the neeting, which was chaired by S.1r Jom Chadwiclc. '!be President
and Vice-President of the Bank. were also present. As a result of tt:e
d1scussi~ .t fOln'teen of too participating ot'..1r1tr1es ~ able to
record the.1r l'eCognit1a1 of t.he desirability that the run atInmt
01' ~525,OOO,OOO be ~ at the d1sposal of the Bank ~ the
per1cx1 ~ 3l ~el' 1975, ard to aclalCMledge that the
lIPnts spec1f'1ec11n the draft F:irst am Secad Stage Resolutions for
mb111zat1on of this am?unt fOI1l1 an ap~wr-"J.B.te basis far recamende-
t10l1S to legislatures. '!he SerrE fourteen ca.JrItr1es 1rxi1cated tm1r
intention to seek, where necessary, legislative approval to
in accordance with these arrangements, it being urnerstocxi that 00
calm1.ttoont in that regard can be nsde by a JBIi)er go'Yerl-.JeIt untn
arJ37 Mcessary approval f'rC!Tl its legislature has been obta:ined. 'n1e
fourteen cotmtries~: Austral:1a. Be1gj]Jm" Canada. ~, Fjn1arn.
Ge~.) Ital;y, Japan~ Netrerlalns. New Zealand, ~~ SWitzer-lam.
the tb'11ted y~ aOO the 1:)'11ted States. 'n:e repres...~t1ves of

subject to the 8l4>roval
vbta1ned in t~ near

Belg1\Jn and ~k mde thejr conc~e
of' their M1n1sters; which it is hoped will be
fut Ul:'e .
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3. '!be pa.."'-t1c1pantB requested the President of the Balit oow
to BUtIn1t far coosideration and apPLWL~1.ate action by the BoaIU of
Directors the draft Directors' Report arIi GoverrJ:>rs' Resolut1C11S
annexed to Board ~1.merIt R56-13, but nth ccrta1n anerDJBntB which
were agreed at the ~t1ng. Attached ~to are revised drafts of
~ Report arxi Resolutions, together with a Note surmar1~ the
differences between the revised drafts am toose originally
circulated to the 8)aIId. It w11l be seen tJ1a.t rUle of ~ anen-
ue1ts involve any ~ in the resource !Jd>ilizatioo SI"Im1gemeI1ts
thsrllelws.

4 . 'n:Ie Pres1dcnt reccmnems that the ~ of Directors adq,t
the Report 1n the fmn attached to this ~, am that the Report
azn draft Resolutions be su1:Jn1tted to Govet'rors at the earliest
practicable date.
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