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Capital Stock and VVoting Power

(as of 31 December 1997)
SUBSCRIBED VOTING SUBSCRIBED VOTING
CAPITAL? POWER? CAPITAL? POWER®
Percent Percent Percent Percent
of Total of Total of Total of Total
REGIONAL NONREGIONAL
Afghanistan 0.035 0.385 Austria 0.350 0.637
Australia 5.952 5.119 Belgium 0.350 0.637
Bangladesh 1.050 1.197 Canada 5.381 4.662
Bhutan 0.006 0.362 Denmark 0.350 0.637
Cambodia 0.051 0.398 Finland 0.350 0.637
China, People’sRep. of 6.628 5.660 France 2.3% 2.273
Cooklslands 0.003 0.359 Germany 4.450 3917
Fiji 0.070 0.413 Italy 1.859 1844
Hong Kong, China 0.560 0.805 Netherlands 1.055 1.201
India 6.512 5.567 Norway 0.350 0.637
Indonesia 5.602 4839 Spain 0.350 0.637
Japan 16.054 13.200 Sweden 0.350 0.637
Kazakstan 0.830 1.021 Switzerland 0.600 0.837
Kiribati 0.004 0.360 Turkey 0.350 0.637
Korea, Republic of 5.182 4503 United Kingdom 2101 2.038
KyrgyzRepublic 0.308 0.603 United States 16.054 13.200
LaoPDR 0.014 0.369
Malaysia 2.801 2.598 Subtotal Nonregional 36.694 35.069
Maldives 0.004 0.360
Marshall Islands 0.003 0.359 Total 100.000 100.000
Micronesia, Fed. States of 0.004 0.360
Mongolia 0.015 0.370
Myanmar 0.560 0.805
Nauru 0.004 0.360
Nepal 0.151 0.478
NewZealand 1580 1.621
Pakistan 2241 2.150
Papua New Guinea 0.097 0434
Philippines 2451 2.318
Samoa 0.003 0.360
Singapore 0.350 0.637
Solomon Islands 0.007 0.363
Sri Lanka 0.597 0.834
Talp_el,Chlna 1120 1253 Note: Figures may not add due to rounding. For details, see tables on
Thailand 1.400 1478 pages 184 and 185.
Tonga 0.004 0.360 a Subscribed capital refers to a member's subscription to shares of the
Tuvalu 0.001 0.358 capital stock of the Bank.
Uzbekistan 0.693 0911 b The total voting power of each member shall consist of the sum of its
Vanuatu 0.007 0363 basic_ votes and proportional votes. The basic votes of each me_mb_er shall
: consist of such number of votes as results from the equal distribution
VietNam 0.351 0.638 among all members of 20 percent of the aggregate sum of the basic votes
and proportional votes of all members. The number of proportional
Subtotal Regional 63.306 64.931 votes of each member shall be equal to the number of shares of the

capital stock of the Bank held by that member.
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DEFINITIONS

0.0 datanegligible
data not available

- notapplicable
— notreporting
O negative
billion 1,000 million

NOTE ON DOLLAR AMOUNTS

The Bank's financial statements are expressed
in current United States dollars. The dollar
amounts in the Report refer, unless otherwise
stated, to United States dollars current at the
time.

Since 1 April 1978, when the Second
Amendment to the Articles of Agreement of
the International Monetary Fund (IMF) came
into effect, the capital stock has been valued for
purposes of the Bank's financial statements in
terms of Special Drawing Rights (SDRs), at the
value in current United States dollars as
computed by the IMF. For a more detailed
discussion, see OCR-8, Notes to Financial
Statements of Ordinary Capital Resources.

Glossary

ADF
BOO

BOT

CFS

Credit Line

DFI

DMC
GDP

GNP

JSF

NGO
NIE
OCR
PCR
PPAR

Program Loan

Project Loan
Sector Loan

TASF

Asian Development Fund, the Bank’s soft-lending window
build-own-operate, a mechanism by which private investors
build, operate, and continue to own infrastructure projects

build-operate-transfer, a mechanism by which private investors
build and operate infrastructure projects and then transfer
them to the government after a period of time
complementary financing scheme, under which two separate
loans are extended to a DMC: one exclusively from the Bank
and the other especially structured to meet commercial lender
requirements. Any default ona CFS loan is a default on the
Bank.

government-guaranteed loan provided to selected financial
intermediaries in DMCs for onlending to small- and
medium-sized private enterprises

development finance institution. The Bank uses such institu-
tions in its DMCs as vehicles to finance small- to medium-
sized projects in the private sector.

developing member country of the Bank

gross domestic product, the total value of a country’s goods
and services produced during a specific period, excluding
external accounts

gross national product, the total value of a country’s goods
and services produced during a specific period and com-
bining domestic and external accounts

Japan Special Fund, established in March 1988 and
administered by the Bank to help DMCs restructure their
economies and broaden the scope for new investments by
recycling funds. JSF is also used to support DMCs’ efforts
toward industrialization, natural resource and human devel-
opment, and technology transfer.

nongovernment organization. NGOs work as special interest
groups at all levels.

newly industrialized economy. The term refers to Hong Kong,
China; Republic of Korea; Singapore; and Taipei,China.
ordinary capital resources, the interest-bearing window for
the Bank’s ordinary lending operations

project completion report, which certifies the completion of
a Bank project

project performance audit report, which provides the assess-
ment of the long-run development effectiveness of a project
loan provided to support DMCs' efforts to improve the policy,
institutional, and investment environment of sector develop-
ment. It helps meet short-term costs that policy adjustments
entail.

loan provided to finance a specific project

loan provided to develop a specific sector or subsector;
finances a large number of subprojects in a single sector or
subsector

Technical Assistance Special Fund, the principal vehicle for
providing technical assistance grants from the Bank’s own
resources
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