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I. eKalbMNg dMeNIrkar karvaytémøø nigkarpSBVpSay 

k>  eKalbMNg TMhM nigkarerobcMkarvaytémøRbtibtþikarénKeRmagmintamry³rdæaPi)alrbs;FnaKar 
GPivDÆn_GasIu  
 

1> FnaKarGPivDÆn_GasIu ¬ADB¦ eFVIkarvaytémøRbtibtþikartamry³rdæaPi)al ¬Sovereign Operation [SO]¦  nigRbtibtþikar 
mintamry³rdæaPi)al ¬Non-Sovereign Operation  [NOS]¦ . Rbtibtiþkarmintamry³rdæaPi)al RtUv)aneKkMNt;faCaRbtibtþikar 
EdlTTYlhirBaØb,TanBI ADB kñúgrUbPaBCakarFana km©I b¤CakarvinieyaKPaKTun CamYyshRKasBak;kNþalCarbs;rdæ shRKas 
Carbs;rdæ  nitibuKÁÁlsaFarN³ b¤nitibuKÁlÉkCnTaMgLayNaEdlCaGñkCab;bMNul b¤GñkTTYlR)ak;vinieyaK EdltamFmµtaBMuman 
karFanasgbMNultamry³rdæaPi)aledaypÞal;enaHeT . eKalkarN_ENnaMTaMgenH RtUv)anerobcMeLIg edIm,IsRmYldl;karvaytémø 
Rbtibtþikarmintamry³rdæaPi)alEdlGnuvtþedaynaykdæanvaytémøRbtibtþikar  (OED)

1 . 
 

2> karvaytémø KWCaEpñkd¾sMxan;mYyénvdþKeRmagrbs; ADB . karvaytémøTaMgenHmanktþasMxan;BIr³ (i) sV½yvaytémøKW 
manbgðajCUnenAkñúgr)aykarN_BinitüeLIgvijsrubRbcaMqñaM (XARRs)

2  EdleerobcMeLIgedaynaykdæanRbtibtiþkarvis½yÉkCn 
(PSOD) nignaykdæanRbcaMtMbn; (RDs) nigsRmab;Rbtibtþikarmintamry³rdæaPi)al (NSO) RBmTaMgKeRmagepSg²eTot nig (ii) 
karvaytémøÉkraCüelIRbtibtþikarmintamry³rdæaPi)al (NSO)manbgðajenAkñúgr)aykarN_vaytémølT§plkargar KeRmag (PPER) 

EdlerobcMedaynaykdæanvaytémøRbtibtþikar (OED). Rkbx½NÐvaytémøkarGnuvtþrbs; ADB eRbIR)as;r)aykarN_TaMgenH Ca 
mUldæanedIm,IBRgwgkarTTYlxusRtUv nigedIm,IkMNt;rkviFIsaRsþEdlGaceRbI)ankñúgkarpþl;B½t’mandl;yuT§sa®sþ nigedIm,IEklm¥> 
RbtibtiþkarnaeBlGnaKtrbs; ADB .  

 

3> eKalkarN_ENnaM KWCaCMh‘anmYyeq<aHeTArkPaBsIusgVak;Kña rvagnitiviFIvaytémøRbtibtþikarmintamry³rdæaPi)alrbs; 
ADB CamYynwgeKalkarN_ENnaMrbs;FnaKarGPivDÆn_BhuPaKIepSg²eTot (MDBs) kñúgRkumshRbtibtþikarvaytémø   (ECG).  
karvaytémøRbtibtþikarmintamry³rdæaPi)alenH nwgeFVIeLIgRsbtambTdæanRbtibtþil¥én :PaBsIusgVak;Kña} (GPS) rbs;Rkumsh- 
RbtibtþikarvaytémøsRmab;karvaytémøvis½yÉkCn. eKalkarN_ENnaMénr)aykarN_vaytémølT§plkargarKeRmagTaMgenH 
KWEp¥kelIbTdæanRbtibtþil¥EdlGnum½tedayRkumshRbtibtþikarvaytémø (ECG) enAqñaM2006 ehIyrMBwgfa nwgRtUveFVIbc©úb,nñPaB 
mþgmáal bnÞab;BIkarBinitüeLIgvijelIbTdæanRbtibtþil¥ (GPS)

3 . 
 

4> eKalkarN_ENnaMTaMgenH RtUv)anykmkGnuvtþcMeBaHr)aykarN_vaytémøkarlT§plkargarKeRmagTaMgGs; sRmab; 
Rbtibtþikarmintamry³rdæaPi)al EdlerobcMedaynaykdæanvaytémøRbtibtþikarEdlmanlkçN³ÉkraCüxagkarRKb;RKg nigraykarN_ 
edaypÞal;eTARkumRbwkSanaykrbs; ADB ¬RkumRbwkSanayk¦ . r)aykarN_vaytémøkarlT§plkargarKeRmag min)anerobcMeday 
naykdæanvaytémøRbtibtþikarsRmab;KeRmagTaMgGs;enaHeT ehIynaykdæanvaytémøRbtibtþikarGac pþl;suBlPaBdl;r)aykarN_ 

                                                           
1
 OED raykarN_pÞal;CUnRkumRbwkSanayk ehIyminsßitenAeRkamfñak;RKb;RKgrbs; ADB . 

2 r)aykarN_BinitüeLIgvijsrubRbcaMqñaM KWCaTRmg;r)aykarN¾EksRmYlrYcBITRmg;r)aykarN_bBa©b;KMeragEdleRbIedaynaykdæanRbcaMtMbn;sRmab;karBinitüeLIjvij 
elIRbtibtþikarEdlmankarFanaedayrdæaPi)al. 

3 karRtYtBinitüeLIgvijCaKMrUnaeBlfµI² bMputenaH KWeFVIeLIgkñúgqñaM2005 . karRtYtBinitüeLIgvijbnÞab;eTotrbs;  ECG GPS  sRmab;karvaytémøRbtibtþikarvinieyaK 
vis½yÉkCnnwgRtUveFVIeLIgenAcugqñaM2009 . 
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BinitüeLIgvijsrubRbcaMqñaM (XARRs)
4 EdlerobcMedaynaykdæanRbtibtþikarvis½yÉkCn nignaykdæanRbcaMtMbn;. r)aykarN_Binitü 

eLIgvijsrubRbcaMqñaM (XARRs)
5 KWCaTinñn½yd¾sMxan;mYy cMeBaHkarerobcMr)aykarN_ vaytémøkarGnuvtþKeRmagsþIBIRbtibtþikarmintam 

ry³rdæaPi)al EdlerobcMedaynaykdæanvaytémøRbtibtþikar. r)aykarN_vaytémølT§plkargarKeRmag  nigr)aykarN_Binitü 
eLIgvijsrubRbcaMqñaM cUlrYmcMENkdl;karsikSaRsavRCavkan;Et TUlMTUlayrbs;naykdæanvaytémøRbtibtþikar  rYmmankarvaytémø 
tamvis½y nigtamRbeTs karsikSavaytémøRbFanbTCaBiess nigkarBinitüeLIgvijelIkarvaytémøRbcaMqñaMrbs;naykdæanvay 
témøRbtibtþikar  . 

 

5> mUldæansRmab;r)aykarN_vaytémøRbkbedayeCaKC½y sRmab;Rbtibtþikarmintamry³rdæaPi)alRtUv)anbegáIteLIg  (i) 

enAeBlBinitü (screening) KeRmagdMbUg (ii) enAeBlkMBugerobcMKeRmag nig (iii) enAeBlGnum½tKeRmagedayKN³RKb;RKg nig 
RkumRbwkSanayk . r)aykarN_ nigGnusasn_rbs;RbFanRkumRbwkSa (RRPs) sRmab;karvinieyaKfµI² kMNt;sniTanPaB nigTisedA 
rbs;KeRmag . sMeNIsMukarvinieyaKfµI² RtUv)anbgðajenAkñúgGaNtþirbs; ADB nigeKalneya)ay yuT§sa®sþtamvis½y nigtam 
RbeTsrbs;xøÜn edayeyageTAnwgTsSnaGaCIvkmµ nigsniTanPaBvinieyaK . CagenHeTAeTotcab;BI qñaM2005 mk r)aykarN_ nig 
Gnusasn_rbs;RbFanRkumRbwkSaTak;TgnwgB½t’manGMBIcMNucedA nigrebobEdl ADB manbMNgtamdanRtYtBinitü nigføwgEføgsmiT§ 
plénkmµvtßúGPivDÆn_ [kan;EtTUlMTUlayénRbtibtþikarmintamry³rdæaPi)allT§pl kargarrbs;KeRmag RBmTaMghaniP½y nig 
lT§plEdlTTYl)anBIkarvinieyaK Edl)anekIncMeNjdl; ADB edaypÞal;. 
 

6> TisedArbs;KeRmag EdlkMNt;enAeBlGnum½tr)aykarN_ nigGnusasn_rbs;RbFanRkumRbwkSa (RRP) pþl;nUvmUldæan 
sRmab;vaytémølT§plGPivDÆn_[kan;EtFMeFg nigTMnak;TMngrbs;KeRmagBITsSn³vis½yCaRbvtþisa®sþ nigsRmab;vaytémøfa etI 
KeRmagenHseRmc)annUvGVIEdl)ankMNt;[GnuvtþenaH . karvaytémøenH k¾RtUvvaytémøeLIgvijpgEdr cMeBaHsniTanPaB nigTis 
edAEp¥kelITsSn³vis½ynaeBlbc©úb,nñ edayBicarNaeTAelIRBwtþikarN_ EdlekIteLIgbnÞab;BIkarGnum½t dUcCakMeNInénGñkeRbIR)as; 
karekIneLIgnUvkarRbkYtRbECg b¤kareFVIniy½tkmµenAkñúg]sSahkmµ karERbRbYlnUvbriyakasGaCIvkmµenAkñúgFnaKarGPivDÆn_Bhu 
PaKI b¤karvivtþn_nUveKalneya)ayrbs; ADB. r)aykarN_vaytémø lT§plkargarKeRmag nwgbBa¢ak;nUvlT§plkargar nig 
karTMnak;TMngrbs;KeRmagRsbtamlkçxNÐTaMgLay enAeBl Gnum½t nigkarGPivDÆCabnþbnÞab; . 
 

7> karvaytémølT§plkargaredayeRbIbTdæanRkumshRbtibtþikarvaytémø (ECG) mankarBak;B½n§nwgkarvaytémø nigkar 
eFVIcMNat;fñak;KeRmagRbtibtþikarmintamry³rdæaPi)al edayEp¥kelImUldæan ³ 

 

(i) plb:HBal;BIkarGPivDÆ 
(ii) karTTYlplcMeNjBIkarvinieyaKrbs; ADB 
(iii) KuNPaBkargarrbs; ADB nig 
(iv) eKalkarN_pþl;mUlniFi (additionality) rbs; ADB 

 

                                                           
4 r)aykarN_RtYtBinitüeLIgvijTUlMTUlayRbcaMqñaMRtUv)aneKsÁal;BImunfaCa PCRs . B½t’manlm¥itsþIBIrebobEdlnaykdæanvaytémø Rbtibtþikar (OED) Gnuvtþ Binitü 

eLIgvij nigpþl;suBlPaBr)aykarN_BinitüeLIgvijTUlMTUlayRbcaMqñaM manpþl;CUnkñúgkfaxNÐ 17-19 . 
5
 eKalkarN_ENnaMsRmab;erobcMr)aykarN_BinitüeLIgvijsrubRbcaMqñaM (XARRs) EdlbBa©ÚlRbtibtþikarmintamry³rdæaPi)al manbgðajenAkñúg esckþIENnaMsþIBIrdæ)al 
KeRmag rbs;  ADB . 
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8> elIsBIenHeTAeTot r)aykarN_vaytémølT§plkargarKeRmagrYmman karvaytémønUv ³ 
(v) emeronEdleK)anrkeXIj nigkarpSBVpSay nig 
(vi) skmµPaBtamdan nig karpþl;Gnusasn_ 

 

9> Rkumvaytémø eFVIcMNat;fñak;elIlT§plkargarKeRmagsRmab;mUldæanbYndMbUg nigerobcMeFVIcMNat;fñak;elIlT§plkargar 
CaTUeTA . mUldæanénkarvaytémø nigbTdæanénkareFVIcMNat;fñak; KWdUcKñasRmab;r)aykarN_vaytémølT§plkargarKeRmag nig 
r)aykarN_BinitüeLIgvijsrubRbcaMqñaM nigB½t’manlMGitsþIBIkarGnuvtþrbs;va manbgðajkñúg]bsm<n½§3 . 

x>  kareRCIserIs nigkarkMNt;sMNakRbtibtþikarénKeRmagmintamry³rdæaPi)alsRmab;eFVIkarvaytémø 
 

10> naykdæanvaytémøRbtibtþikar erobrab;BIlkçN³vinicä½y nigviFIeRCIserIssMNakEdleKeRbIedIm,IkMNt;karvaytémø 
Rbtibtþikarmintamry³rdæaPi)al enAkñúgEpnkarkargarRbcaMqñaM nigr)aykarN_Edl)ane)aHBum<pSayrbs;xøÜn . kareRCIserIsRbtibtþikar 
mintamry³rdæaPi)al Edl)anbBa©b;eRtomvaytémørYcCaeRsc KWRtUvRsbeTAtambTdæanRbtibtþil¥rbs;Rkum shRbtibtþikarvaytémø 
Rbkbeday}PaBsIusgVak;Kña}EdlGacGnuvtþ)an. bTdæanRbtibtiþl¥TaMgenH rYmbBa©ÚleBlevla RbtibtþiRKb;RKan; nigkarmankMNt; 
RtasRmab;karvinieyaK Edl)anbBa©b;edIm,IeGaymankarvaytémøRbkbedayGtßn½y. cMeBaHkarvinieyaKpÞal; eBlevlaGb,rma 
EdlknøgeTAmunkarvaytémø RtUvmanry³18Ex énR)ak;cMNUlRbtibtþieday manKNnIEdl)aneFVIsvnkmµrYc y:agtickñúgry³eBl 
12Ex énExTaMgenH . cMeBaHkarvinieyaK EdlTTYlmUlniFitam ry³GnþrkarIhirBaØvtßú ry³eBlevlaGb,rmaEdlknøgeTARtUvman 
ry³eBl 30Ex bnÞab;BIkarbeBa©jR)ak;cugeRkayeTA elIsmÖar³GnuKeRmag . enAeBlEdlnaykdæanvaytémøRbtibtþikarkMBug 
erobcMEpnkarkargarRbcaMqñaM edIm,IeFVIkarRtYtBinitüeLIgvij (i) naykdæanenH nwgBieRKaHeyabl;CamYynaykdæanRbtibtþivis½y 
ÉkCn nignaykdæanRbcaMtMbn; EdlmanRbtibtþikarmintamry³rdæaPi)alelIKeRmageBjlkçN³enAqñaMbnÞab; EdlCakmµvtßúrbs; 
r)aykarN_BinitüeLIgvijsrubRbcaMqñaM nig (ii) kMNt;rknItiviFIkñugkareRCIserIssRmab;pþl;suBlPaBdl;r)aykarN_RtYtBinitüeLIg 
vijsrubRbcaMqñaM nigerobcMr)aykarN_vaytémøkarlT§plkargarKeRmag . 

K> karKaMRTrbs;GtifiCncMeBaHkarvaytémø 
 

11> edIm,IbEnßmeTAnwgtRmUv[dak;CUnnUvr)aykarN_hirBaØvtßú nigr)aykarN_bec©keTsCabTdæan EdlerobcMedayGñkx©IR)ak; 
GñkTTYlR)ak;vinieyaK nigGnþrkarIEdlmintamry³rdæaPi)al ADB FanaenAkñúgkic©RBmeRBogvinieyaKrbs;xøÜnfa GtifiCnTTYlyk 
ehIynwgKaMRTkarvaytémøRbtibtþikarmintamry³rdæaPi)alrbs;xøÜn . viFIsa®sþ (arms-length approach) cMeBaHkarvaytémø 
Rbtibtþikarmintamry³rdæaPi)al manPaBxusKñaBIviFIsa®sþEdlmankarcUlrYmrbs; ADB cMeBaHkarvaytémøvis½ysaFarN³ 
EdlrdæaPi)al nigsßab½nBak;B½n§d¾éTeTot cUlrYmCaRbcaMenAral;dMNak;kalénkarRtYtBinitüeLIgvij . eTaHbICaTMnak;TMngGtifiCn 
rbs;naykdæanvaytémøkarRbtibtþikar enAmankRmitTabCagkarvaytémøvis½ysaFarN³k¾eday k¾rbkKMehIjénvaytémøRbti- 
btþikarmintamry³rdæaPi)al EdlBak;B½n§nwgRbtibtþikarFurkic© nigr)aykarN_haniP½y GacBRgwgnaykdæanRbtibtþikarvis½yÉkCn 
nignaykdæanRbcaMtMbn;kñúgtYnaTICaédKU nigtYnaTItamdanRtYtBinitürbs;xøÜnkñúgkarTMnak;TMngCamYynwgGtifiCn . 
 

12> viFIsa®sþ (arms-length approach) RtUv)aneKRbkan;yk edaysarEtlkçN³énkarvaytémøRbtibtþikarmintamry³ 
rdæaPi)al nigesckþIRtUvkar[rkSakarsm¶at; . kñúgkRmitd¾FMmYy mUldæanvaytémøRbtibtþikarmintamry³rdæaPi)alTaMgbYn ¬kfaxNÐ7¦ 
hYsBIEdnRKb;RKgrbs;shRKas ehIykñúgkrNIPaKeRcIn karRKb;RKg nigRbtibtþikarnwgminCab;Bak;B½n§ edaypÞal;eTAnwgTisedA 
GPivDÆn_TUlMTUlayTaMgenHeT . kRmiténkarBieRKaHeyabl;rbs;GtifiCn nwgRtUv)ankRmitpgEdr edaykarRBYy)armÖGMBIkarsm¶at; . 
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dUcmanelIkeLIgkñúgkfaxNÐ 18 eRkABIRtYtBinitürbs;GtifiCncMeBaHkarlatRtdagCasaFarN³nUvr)aykarN_vaytémø b¤GtßbT 
segçb naykdæanvaytémøRbtibtþikar nwgbegáItEtTMnak;TMngCamYy GtifiCnedaymankRmitCamYyRbtibtþikarmintamry³rdæaPi)al 
b:ueNÑaH . edayehtuplTaMgenH r)aykarN_vaytémølT§plkargarKeRmag tamFmµtanwgRtUv)anerobcMeLIgmin[elIsBImYydg 
enAkñúgvdþénKeRmagenaHeT ehIy ADB nwgminrkB½t’manRtLb; (Feedback) ya:geTogTat;BIGñkTTYlR)ak;vinieyaK GñkBak;B½n§ 
b¤GñkFana edIm,IeFVIesckþIRBag b¤bBa©b;r)aykarN_vaytémølT§plkargarKeRmagRbtibtþikarmintamry³rdæaPi)al . 

X>  ÉksarviFIsa®sþkñúgdMeNIrvaytémø 
 

13> muneBlerobcMeFVIr)aykarN_vaytémølT§plkargarKeRmagmYy GñkdwknaMebskkmµvaytémøRbtibtþikar (OEM) erobcM 
ÉksarviFIsa®sþmYy . GñkdwknaMebskkmµvaytémøøRbtibtþikarBieRKaH eyabl;CamYynwgnaykdæanRbtibtþikarvis½yÉkCn 
nignaykdæanEdlBak;B½n§epSg²eTotrbs; ADB kñúgdMeNIrkarvaytémø munnwgsresrÉksarviFIsa®sþ nigEsVgrkkarGnum½tBI 
GKÁnaykebskkkmµvaytémøRbtibtþikar . ÉksarenHepþatsMxan;elIviFIsa®sþ nigbBaðaCaKnøwHEdlnwgRtUvedaHRsayenAkñúgkar 
vaytémø ehIyCaFmµta RtUvrYmbBa©ÚlB½t’mandUcxageRkam³ (i) bBaðaCaKnøwHEdlrkeXIjkñúgÉksarKeRmag dUcCar)aykarN_ 
nigGnusasn_rbs;RbFanRkumRbwkSa nigr)aykarN_RtYtBinitüeLIgvijsrubRbcaMqñaM r)aykarN_tamdanRtYtBinitürbs;naykdæan 
Rbtibtþikarvis½yÉkCn nigr)aykarN_rbs;EpñkRKb;RKghaniP½y (RMU) (ii) sMeNIsMuviFIsa®sþénr)aykarN_vaytémølT§pl 
kargarKeRmagedIm,IvaytémøKeRmag kalbriecäT karkMNt; nigB½t’manlm¥itsþIBIkarKaMRT EdlRtUvkarBIGñkxI©R)ak; nigGnþrkarI (iii) 
bBa¢IsMNYrmuneBlebskkmµ EdlBak;B½n§epSg²eTot (iv) smasPaBénRkumebskkmµvaytémøRbtibtþikar nigkic©karEdleRKagTuk 
rYmmankarkMNt;Parkic©sRmab;TIRbwkSa Edl)anesñIsMu (v) kMNt;RtaBIRbtibtþikarepSg²rbs; ADB rYmman CMnYybec©keTs 
nigkm©Ivis½ysaFarN³kñúgRbeTs nigvis½yEdlGacbgðajnUvehtuplelIkarvaytémømYyedIm,IkMNt;karrYmkMlaMgKña EdlekItman 
CamYynwgRbtibtþikarmintamry³rdæaPi)al nig (vi) KeRmagfvikasRmab;karbBa©ÚlTinñn½yéf¶eFVIkarrbs;buKÁlik ADB niglkçxNÐ 
tRmUv[manTIRbwkSaBIxageRkANamYy . 

g> TRmg;  karbþÚrKñaBinitüeLIgvij nigkarbBa©b;r)aykarN_vaytémølT§plkargarKeRmag 
 

14>  lMnaM nigTRmg;énr)aykarN_vaytémølT§plkargarKeRmag nwgyklMnaMtam esovePAsþIBIlMnaM nigkareRbIR)as; 
(Handbook of Style and Usage) rbs; ADB. xøwmsarsMxan;mancMnYncab;BI 12 eTA 18 TMB½r sresrcuHmYybnÞat; (single-

spaced) ehIybUknwg]bsm<½n§nana . r)aykarN_TaMgenHqøúHbBa©aMgBakübec©keTsrbs; ADB nignaykdæanRbtibtþikarvis½y 
ÉkCnsRmab;Rbtibtþikarmintamry³rdæaPi)al nigbTdæanRbtibtþil¥rbs;RkumshRbtibtþikarvaytémø EdleKeRbIsRmab;vaytémø 
vis½yÉkCn . 
 

15> karerobcMKeRmag nigeKalkarN_tamdanRtYtBinitü Edl)anbBa©Úlkñúgr)aykarN_ nigGnusasn_RbFanRkumRbwkSavis½y 
saFarN³rbs; ADB GacRtUvkarEkERbbnþicbnþÜcsRmab;KeRmagRbtibtþikarmintamry³rdæaPi)al . karerobcMKeRmag nigeKalkarN_ 
tamdanRtYtBinitüdMbUgRtUv)anbegáIteLIg ehIyeFVI[karGnuvtþkan;EtmanPaBgayRsYlCagmun cMeBaHRbtibtþikarvis½ysaFarN³ 
EdlTMnak;TMngénkarerobcMKeRmag nigkarGnuvtþ KWmanPaBxusKñaeRcIn ehIyCaTUeTA manlkçN³pÞal;eRcInCagTMnak;TMngénkar 
erobcMKeRmagnwgkarGnuvtþsRmab;Rbtibtþikarmintamry³rdæaPi)al . ]TahrN_  :lT§pl : ¬sMedAeTAelIeKalbMNgpÞal;rbs; 
KeRmag¦ GacTak;TgeTAnwgkarGnuvtþpÞal;énFurkic©KeRmag vis½yÉkCn cMENkÉ {plb:HBal; } ¬sMedAeTAelIlT§plEdlman 
ry³mFüm nig¼b¤lT§plEdlmanry³eBlEvgCagenH¦ CaFmµta Tak;Tgnwgplb:HBal;hYsBIshRKasEpñkÉkCn b¤Tak;Tg 
nwg  :plb:HBal;mkBIeRkA  : . 
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16> r)aykarN_vaytémølT§plkargarKeRmagmYysRmab;Rbtibtþikarmintamry³rdæaPi)al KYrEteFVIeLIgtamrcnasm<½n§Edl)an 
KUsbBa¢ak;kñúgeKalkarN_ENnaMTaMgenH nigEdlbgðajkñúgtaragmatikaCabTdæan manbgðajkñúg]bsm<½n§ 1 . viFIsa®sþEdlman 
rcnasm<½n§mYyEbbenH nwgCYyFananUvPaBRsbKñarvagkarvaytémø ehIyeFVIeGayGñkeRbIR)as;gayRsYlrkB½t’mankñúgr)ay 
karN_)an . eTaHCay:agNak¾eday k¾GacmankarERbRbYlxøHenAkñúgviFIsa®sþ Edl)anesñIeLIgRsbKña eTAnwglkçN³rbs;KeRmag 
Cak;lak;NamYy . xN³EdleKalkarN_ENnaM maneKalbMNgcUlrYmcMENkeFVIkarviPaK nigerobcMr)aykarN¾ ehIykarTTYlxus 
RtUvcugeRkaycMeBaHkarerobcMr)aykarN_enHenAEtCabnÞúkrbs;Gñkvaytémø EdlRtUveFVIkarvinicä½y[)anRbesIrbMput epþatelIbBaða 
Casarv½nþ nigecosvagkareFVIeLIgvij b¤ :karerobÉksartamTmøab; : (mechanical “box filling” . r)aykarN_nanaGacdkRsg;BI 
b¤eyagtamr)aykarN_Bak;B½n§d¾éTeTotrbs; ADB edaymankarRbugRby½tñ kñúgkarbgðajBI]bsKÁEdlTak;TgnwgRbtibtþikar 
vis½yÉkCn . 
 

17> BRgagr)aykarN_vaytémølT§plkargarKeRmagdMbUg RtUv[buKÁlikEdleFVIkarCamYyKña bþÚrKñaRtYtBinitüeLIgvij kñúg 
naykdæanvaytémøRbtibtþikar ehIybnÞab;mkRtUv)anpSBVpSayeTARbFannaykdæan nigkariyal½yedaysMuGnusasn_ BIGnþrnayk 
dæan ¬]bsm<½n§9¦ . bBa¢IpSBVpSayGnþrnaykdæansRmab;r)aykarN_BinitüeLIgvijsrubRbcaMMqñaM rYmman ³ 

(i) naykdæanRbtibtþikarvis½yÉkCn 
(ii) naykdæaneKalneya)ay nigyuT§sa®sþ (SPD) RbsinebIKeRmagmankargarBak;B½n§nwgeKalneya)ay b¤ 

yuT§sa®sþ 
(iii) naykdæanRbcaMtMbn; nigkarGPivDÆRbkbedaynirnþrPaB (RSDD) 

(iv) kariiyal½yRbtibtþikarshhirBaØb,Tan (OCO) RbsinebIKeRmagTTYl)anshhirBaØb,Tan 

(v) naykdæanRsavRCav nigesdækic© (ERD) RbsinebIKeRmagmankargarBak;Bn§½nwgviFIsa®sþesdækic© 
(vi) naykdæanRtYtBinitü (CTL) RbsinebIKeRmagmankargarTak;Tgnwgkarpþl;mUlniFi 
(vii) kariyal½yesvaRbtibtþikarkNþal RbsinebIKeRmagmankargarTak;TgnwglT§kmµ 
(viii) EpñkRKb;RKghaniP½y (RMU) 

(ix) naykdæanRbcaMtMbn;EdlBak;B½n§ nig  
(x) ebskkmµRbcaMRbeTsEdlBak;B½n§  

 

18> BRgagr)aykarN_vaytémøkarGnuvtþKeRmag RtUv)anbBa©ÚnTaMgRsugeTAeGayGñkTTYlkarvinieyaK GñkBak;B½n§ nig¼b¤Gñk 
Fana sRmab;pþl;B½t’manRtLb; nigkarkMNt;rkcMNucEdlKYrEktRmUv RbsinebImanB½t’manBIÉksar EdlmanCasaFarN³énr)ay 
karN_vaytémølT§plkargarKeRmagedayehtuplénkarsm¶at; . bnÞab;BImankarpþl;Gnusasn_BIGnþrnaykdæan ¬ehIyebIcaM)ac; 
RtUvebIkkic©RbCMuGnþrnaykdæanmYy¦ nigTTYlkareqøIytbBIGñkBak;B½n§r)aykarN_vay témølT§plkargarKeRmag RtUv)aneFVI 
bc©úb,nñPaB EksRmYl 6  bBa©b; ehIydak;CUneTAGKÁnayk nigRbFanEpñkEdlBak; B½n§nwgnaykdæanvaytémøRbtibtþikar sRmab; 
[mankarÉkPaBpSBVpSayeTAKN³RKb;RKg nigRkumRbwkSanayk. naykdæanvaytémøRbtibtþikar nwgEsVgrkkarRtYtBinitüBI 
GtifiCn ehIyebIcaM)ac;RtUverobcMÉksarEdl)antak;EtgrYc énr)aykarN_vaytémølT§plKeRmag munnwgpSBVpSayr)aykarN_ 
témølT§plkargarKeRmagcugeRkayeTAeGayPaKIEdl )anrayeQµaH kñúgkfaxNÐ 19 edayeRbIlixitbBa¢ÚnEdlmanbgðaj 
kñúg]bsm<½n§ 10 . 
 

                                                           
6
 caM)ac;RtUvrYmbBa©ÚleBlevlaRKb;RKan; edIm,IsRmYleBlevlapSBVpSayGb,brmaBI 5eTA 10 éf¶ sRmab;mtiGnþrnaykdæan nig 10éf¶sRmab;karEksRmYl . 
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19> karkMNt;cMnYnÉksarr)aykarN_vaytémølT§plkargarKeRmag nwgRtUve)aHBum< ehIyÉksarRKb;c,ab; nwgRtUvdak;elx . 
r)aykarN_vaytémølT§plkargarKeRmagcugeRkay nwgRtUvdak;elxkUd nigpSBVpSayeTARkumRbwkSanaykrbs; ADB ¬RkumRbwkSa 
nigRkumkargarRKb;RKgCan;x<s; edaymanGnusSarN³bBa¢ak;BIkarrkSarkarsm¶at; niglkçxNÐEckcay RtUvmankMNt; ¬]bsm<½n§11¦ .  
bBa¢IpSBVpSaysRmab;r)aykarN_vaytémølT§plkargarKeRmagEdl)anbBa©b; rYmman ³ 

(i) RkumRbwkSanayk 
(ii) GnuRbFanEdlBak;B½n§ 
(iii) GnuRbFanhirBaØvtßú nigrdæ)al 
(iv) GKÁnayk b¤RbFannaykdæanRbtibtþikarvis½yÉkCn RbFannaykdæaneKalneya)ay nigyuT§sa®sþ RbFan 

naykdæanGPiviDÆn_RbkbedaynirnþrPaB nigRbcaMtMbn; RbFankariyal½y RbtibtþikarshhirBaØb,Tan RbFan 
naykdæanesdækic© nigRsavRCav RbFannaykdæanRtYtBinitü RbFankariyal½yesvaRbtibtþikarkNþal RbFanEpñk 
RKb;RKghaniP½y ¬tamkarcaM)ac;¦ 

(v) GKÁnayknaykdæantMbn;EdlBak;B½n§ nig 
(vi) naykebskkmµRbcaMRbeTsEdlBak;B½n§ . 

c> karRtYtBinitüeLIgvij nigkarpþl;suBlPaBdl;r)aykarN_BinitüeLIgvijsrubRbcaMqñaM (XARRs) 

sþIBIRbtibtþikarénKeRmagmintamry³rdæaPi)al 
 

20> dUcmanBnül;enAkñúgesckþIENnaMrdæ)alKeRmagsRmab;r)aykarN_BinitüeLIgvijsrubRbcaMqñaM naykdæanvaytémø 
Rbtibtþikar BinitüeLIgvijelIral;r)aykarN_BinitüeLIgvijsrubRbcaMqñaM sþIBIRbtibtþikarmintamry³rdæaPi)al . karRtYtBinitü 
eLIgvijnUvr)aykarN_BinitüeLIgvijsrubRbcaMqñaM RtUveFVIeLIgvijedayÉkraCü edaynaykdæanvaytémøRbtibtþikar nigRtUv 
eFVIeLIgedaymankarBiPakSaCamYynaykdæanRbtibtþikarvis½yÉkCn (PSOD) ehIyedIm,IepÞógpÞat; nUvvisalPaB kareqøIytb 
karTTYlxusRtUvc,aslas;;elIkarviPaK PaBminlMeGog nigPaBRsbKñaénkarcat;cMNat;fñak; PaBsmRsb nigPaBbribUrN_én 
emeronEdlrkeXIj . elIsBIenHeTAeTot naykdæanvaytémøRbtibtþikar nwgpþl;suBlPaBdl;karcat;cMNat;fñak;kñúgr)ay 
karN_BinitüeLIgvijsrubRbcaMqñaMedayELkmYy Edl)anerobcMsRmab; r)aykarN_BinitüeLIgvijsrubRbcaMqñaMnImYy² . 
 

21> edaysarnaykdæanRbtibtþikarvis½yÉkCnminGaccab;epþImerobcMr)aykarN_BinitüeLIgvijTUlMTUlayRbcaMqñaM )anPøam² 
sRmab;ral;KeRmagRbtibtþikarmintamry³rdæaPi)alTaMgGs; naykdæanvaytémøRbtibtþikar nignaykdæanRbtibtþikarvis½yÉkCn )an 
yl;RsbcMeBaHkmµviFIGnuvtþn_tamdMNak;kalmYy . eKaledAxageRkamsRmab;karbBa©b;r)aykarN_RtYtBinitü eLIgvijsrubRbcaMqñaM 
sRmab;KeRmagRbtibtþikarmintamry³rdæaPi)alfµI EdlerobcMCaeRscsRmab;karvaytémøRtUv)anÉkPaB ³ (i) kMeNInBI 25° 
kñúgqñaM 2005 dl; 40° kñúgqñaM 2006 (ii) kMeNInbEnßmeTotdl; 60° kñúgqñaM 2007 nig (iii) bBa©b; 100° kñúgqñaM 2008 . 
bTdæanRbtibtþil¥rbs;RkumshRbtibtþikarvaytémø RtUvkarTMhMKeRmag 60° edaynaykdæanvaytémøRbtibtþikarkñúgqñaMnImYy² 
kñúgTRmg;Car)aykarN_BinitüeLIgvijsrubcaMqñaM Edlpþl;suBlPaB edaynaykdæanvaytémøRbtibtþikar nigr)aykarN_vaytémø 
lT§plkargarKeRmag EdlerobcMedaynaykdæanvaytémø Rbtibtþikar . 
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q> karqøúHbBa©aMgBIlT§plvaytémørbs;Rbtibtþikar énKeRmagmintamry³rdæaPi)alkñúgr)aykarN_RbcaMqñaM 
Edl erobcMedaynaykdæanvaytémøRbtibtþikar karBinitüeLIgvijnUvr)aykarN_ nigGnusasn_rbs;RbFan 
nigkartamdanRtYtBinitüGnusasn_dl;KN³RKb;RKg 

 

22> eyagtambTdæanGnuvtþn_l¥rbs;RkumshRbtibtþikarvaytémøø naykdæanvaytémøRbtibtþikar pþl;B½t’manRKb;RKan;BIkar 
eRCIserIsdMeNIrkarvaytémøbTdæandak;kRmit nigkarRbmUlpþMúlT§plvaytémøsRmab;Rbtibtþikarmiintamry³rdæaPi)al enAkñúg 
esovePAENnaMBIdMeNIrkar nigkarRtYtBinitüeLIgvijelIkarvaytémøRbcaMqñaMrbs;xøÜn . viFIsa®sþenHRtUv)anyk mkGnuvtþedIm,IFana 
[mantmøaPaBkñúgkareRCIserIsKeRmagedIm,IeFVIkarvaytémø nigedIm,ICYykMNt;nUvPaBeCOCak; EdlCalT§pl nigkMhusCeRmIsKMrU 
EdlTak;TgnwgPaBeCaKC½yrbs;KeRmag . naykdæanvaytémøRbtibtþikarBinitüeLIgvij elIBRgagr)aykarN_ nigGnusasn_rbs; 
RbFanRkumRbwkSa sRmab;Rbtibtþikarmintamry³rdæaPi)alfµI edIm,IFana[R)akdfa Rbtibtþikarmintamry³rdæaPi)alTaMgenH qøúHbBa©aMg 
BIemeronBak;B½n§ EdlTTYl)anmkBIkarvaytémøBIGtItkal. r)aykarN_RbcaMqñaMsþIGMBIkareRbIR)as;km©I nigCMnYybec©keTs Edl 
erobcMedaynaykdæanvaytémøRbtibtþikar rYmbBa©ÚlTaMgkarBinitü eLIgvijbEnßmnUvGnusasn_cMeBaHKN³RKb;RKg EdleFVIeLIg 
edaynaykdæanvaytémøRbtibtþikarkalBIqñaMmun . 

C> karpSBVpSay nigkarlatRtdagnUvr)aykarN_vaytémørbs;RbtibtþikarénKeRmag 
mintamry³rdæaPi)al 
 

23> RsbtameKalneya)aylatRtdagrbs; ADB r)aykarN_vaytémølT§plkargarKeRmagvis½ysaFarN³ manpþl;CUn 
GtifiCn GñkTTYlkarvinieyaK nigsaFarN³Cn bnÞab;BIr)aykarN_enHRtUv)anGnum½t edayGKÁnaykénnaykdæanvaytémø Rbti- 
btþikar . eKalneya)ayTMnak;TMngsaFarN³rbs; ADB )anpþl;nUvkarrMBwgTukmYycMnYnkñúgkrNIr)aykarN_ vaytémølT§pl 
kargarKeRmag sRmab;KeRmagRbtibtþikarmintamry³rdæaPi)al7 . edayBicarNaBIRbkarnanaTak;Tgkar sm¶at;TaMgenH naykdæan 
vaytémøRbtibtþikar)anecjnUvGnusSarN³mYyEdlpþl;nUv ³ 
 

(i) kMNt;Rtakarsm¶at;BIr)aykarN_vaytémø EdlpSBVpSayépÞkñúgsþIBIRbtibtþikarvis½yÉkCn dUcmanbgðajkñúg 
TRmg;bTdæansRmab;BRgag nigGnusSarN³pSBVpSaycugeRkay ¬]bsm<n½§ 9 nig 11¦.  

(ii) karBinitüeLIgvijedaynaykdæanRbtibtþikarvis½yÉkCn nignaykdæanRbcaMtMbn; EdlBak;B½n§nwgBRgag 
r)aykarN_vaytémø edIm,IesñI nigpþl;GMNHGMNagdl;karEktRmUv RbsinebIman edIm,IFanafa karlatRtdag 
B½t’man nwgmineFVIeGayeRKaHfñak;dl;Rbtibtþikarmintamry³rdæaPi)alrbs; ADB eT rYmTaMgkarelµIsénkarFana 
karsm¶at;. 

(iii) karsMueyabl;edaynaykdæanvaytémøRbtibtþikar BIkariyal½yGKÁemFavImYykrNImþg² edIm,IbBa¢ak;[c,as;nUv 
karRBYy)armÖelIkarlatRtdagRsbtamc,ab;d¾sMxan;. 

(iv) karbBa©ÚnKN³kmµaFikarRbsiT§PaBGPivDÆn_ (DEC) [eTAeFVICaGaCJakNþal RbsinebInaykdæanvaytémø 
Rbtibtþikar nignaykdæanRbtibtþikarvis½yÉkCn minyl;RsbBIkarlb;ecal b¤karEktRmUvEdlcaM)ac;kñúgr)aykarN_ 
vaytémøkarGnuvtþKeRmag . 

                                                           
7
 sUmemIlkfaxNÐ 126 ¬8¦ nig ¬9¦ rbs; ADB qñaM 2005 . eKalneya)ayTMnak;TMngsaFarN³TIRkugm:anIl . 
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(v) karbBa©Únr)aykarN_eTAeGayGñkx©IR)ak; b¤GñkTTYlR)ak; EdleKnwgesñI[bBa¢ak;B½t’man EdlRtUvEktRmUveday 
sarehtuplrkSakarsm¶at; muneBlÉksarRtUv)anpSBVpSayCasaFarN³ RbsinebIman ¬]bsm<½n§10¦. 

(vi) karecjpSayCabnþbnÞab;nUvesckþIsegçbénr)aykarN_vaytémølT§plkargarKeRmagvis½yÉkCn Edl)anEk 
tRmUvtameKhTMB½rrbs; ADB nig 

(vii) karbg;elx nigdak;elxkUdnUvral;r)aykarN_vaytémø Edl)anpSBVpSayépÞkñúgTaMgGs;sþIBIRbtibtþikarvis½y 
 ÉkCn nigkarP¢ab;nUvkarkMhitpSBVpSayEdlRsmRsb karRBmanBIkarERbRbYltémøsþIBIr)aykarN_vaytémø  
 NamYy Tak;TgnwgshRKasEdl)ancuHbBa¢ICasaFarN³ . 

II. TMhM nigxøwmsarénr)aykarN_vaytémølT§plkargarKeRmagmintamry³rdæaPi)al 

k> taragmatika 
 

24> RkbtambTdæan taragmatika nigTMB½resckþIepþIménr)aykarN_vaytémølT§plkargarKeRmag RtUv)anbgðajkñúg]bsm<½n§ 
1 nig 2 . GtßbTsMxan;² énr)aykarN_vaytémøkarGnuvtþKeRmag CaFmµtaBI 12 eTA 18 TMB½r sresrcuHmYybnÞat; rYm 
TaMg ]bsm<½n§pgEdr . 

 

25> FatusMxan;² énCMBUk nigcMNgeCIgEpñknImYy² kñúgr)aykarN_vaytémøkarGnuvtþKeRmagmandUcxageRkam ³ 

x>  esckþIsegçb 
 

26> esckþIsegçbpþl;nUvTidæPaBsegçbmYyénKeRmag kñúgbriyakasvinieyaK nigkarGPivDÆrbs;xøÜn nigbribTBaNiC¢kmµ . 
karBiinitüeLIgvijenHRtUveFVItamedaykarsegçbénlT§plvaytémøsMxan;² karcat;cMNat;fñak;karGnuvtþkñúgbuKÁlik kardak;kRmit 
TUeTA nigyutþikmµsMxan;²sRmab;lT§plEdl)anKNnaTuk . esckþIsegçbbBa©b;eTAedaykarbBa¢ak;BIbBaða sMxan;²emeron 
nigskmµPaBbEnßmeTot . RbEvgFmµtaénesckþIsegçbenAkñúgr)aykarN_vaytémølT§plkargarKeRmag KWmanBIrTRmg; rYmTaMg 
taraglkçN³bTdæanmYy EdlbgðajBIkardak;kRmitvaytémøsMxan; ² ¬]bsm<n½§ 8¦ . 

K>  CMBUk I : KeRmag 
 

27> EpñkTUeTAEdlkarbBa©ÚlCMBUkenHmanRbvtþirbs;KeRmag lkçN³Biessrbs;KeRmag nigcMNucsMxan;²BIvDÆnPaB . bribT 
¬dUcCabriyakasvinieyaK nigCMnYjBiessNamYy niglkçxNÐGPivDÆn_ nigpllM)ak¦ begáItnUvEpñkd¾sMxan;mYyénRbvtþirbs; 
KeRmag . RbEvgxøwmsarénCMBUkenHCaFmµtaminKYrelIsBIBIrTMB½reLIy . B½t’manbEnßmGacdak;kñúg]sm<n½§ . 

X>  CMBUk II: karvaytémø 
 

28>   nitiviFIvaytémø  RtUv)anerobrab;kñúgCMBUkenH ehIybTdæancat;cMNat;fñak; EdleRbIkñúgkarviPaK RtUv)anbgðajkñúg]bsm<½n 3 . 

  

 1>  sniTanPaB nigvtßúbMNgrbs;KeRmag 

 

29> EpñkenHbBa¢ak;CafµI nigGtßaFib,ayBIehtupl nigeKalbMNgrbs;KeRmagEdlbgðajenAeBlGnum½t . sniTanPaB nig 
eKalbMNgeBlenaHRtUvBinitüeLIgvij edayBicarNaBIpllM)akkñúgkarGPivDÆ EdlekIteLIgkñúgbriyakasvinieyaK nigTsSn³ 
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eFVICaTMnYj EdleKyl;eXIjfapÞúyeTAnwgeKalneya)ay nigyuT§sa®sþrbs; ADB bc©úb,nñenH . EpñkenHbBa©b;eTAedaymankar 
snñidæanmYysþIBITsSn³BImun nigTsSn³bc©úb,nñ . karvaytémøenHmin)ankMNt;nUvkarcat;cMNat;fñak;edayELkmYy cMeBaHkarbMeBjnUv 
eKalbMNgenaHeT ehIyB½t’maneFVICaRbvtþicMeBaHkarvaytémøCabnþbnÞab;kñúgEpñk 2 dl;Epñk 5 xageRkam. 

 

2> plb:³Bal;karGPivDÆ 
 

30> plb:HBal;GPivDÆn_RtUvvaytémøeTAtam (i) karGPivDÆvis½yÉkCn (PSD) (ii) eCaKC½yFurkic© (iii) karGPivDÆesdækic© 
nig (iv) karGnuvtþkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB (ESHS) . 
 

k>  karGPivDÆvis½yÉkCn 
 

31> karviPaKBIplb:HBal;hYsBIKeRmag rYmbBa©ÚlTaMgkarcUlrYmcMENkviC¢man nigGviC¢mancMeBaHktþanana dUcCakarBRgIk 
vis½yÉkCn karRbkYtRbECg nigkarEklMGtYnaTITIpSar karGnuvtþFurkic©fµI² karGPivDÆsßab½n karkMNt;bTdæanfµI nigkarpøas;bþÚr 
bBaØtþi . plb:HBal;GacekIteLIgtamry³karbgðaj\T§iBl TMnak;TMng nig\T§iBlepSg² eTotEdlGacpþl;nUvkarbkRsay 
smRsbd¾sMxan;mYyxagvis½yGPivDÆn_ sRmab;Rbtibtþikarmintamry³rdæaPi)al . 

 

32> TMhMénplb:HBal;BIxageRkArbs;naykdæaneKalneya)ay nigyuT§sa®sþTaMgenH mankarlM)akkñúgkarkMNt; nigvay 
témøBIbrimaN ehIyplb:HBal;TaMgenHCaFmµtaRtUvvaytémø nigedayEp¥ktamkarviPaKKuNPaBmYy bBa¢IRtYtBinitüsUcnakr 
nigcMNat;fñak;rbs;naykdæaneKalneya)ay nigyuT§sa®sþ RtUvbgðajkñúg]bsm<½n§ 5-7 edIm,IENnaMkarvay témøKeRmagRbti- 
btþikarmintamry³rdæaPi)al nigqøúHbBa©aMgBIplb:HBal; EdlGacekItecjBIkarpþl;hirBaØb,Tanrbs; ADB dl;KeRmagehdæarcna 
sm<½n§ mUlniFismFm’ÉkCn nigGnþrkarIhirBaØvtßú . bBa¢IRtYtBinitü rYmmankUeLanEktRmUvmYyEdl eKeRbIedIm,IerobcMcMNat;fñak; 
ehIybBa¢IenH CaFmµta nwgRtUvbEnßmcUlkñúgr)aykarN_vaytémø . 
 

x>  PaBeCaKC½yénkic©karGaCIkmµ 
 

33> kareRbIR)as;hirBaØvtßú KWCalkçxNÐd¾sMxan; EdlRtUv)aneRbIedIm,IvaytémøBIPaBeCaKC½ynUvkargarrbs;KeRmagRbtibtþikar 
mintamry³rdæaPi)al . karGnuvtþCaFmµtaRtUv)anvaytémøedayBinitüeLIgvijnUvkarsnñidæan EdlGnum½t nigedayKNnaCafµInUv 
GRtacMNUlhirBaØvtßúBitR)akd (FIRR) EdlTak;TgeTAnwgéføedImmUlFnmFüm (WACC) . 

 

34> enAkEnøgNa Edlkm©Isrubrbs;Rbtibtþikarmintamry³rdæaPi)al RtUv)anRbKl;eGaykñúgrUbPaBCakm©IsaCIvkmµ 
b¤karvinieyaKh‘un EdlminsMedAeTAelIkarvinieyaKBiessNamYy b¤kEnøgNaEdllMhUrsac;R)ak;ekIn minGacbBa¢ak;)an cMNUl 
hirBaØvtßúBitR)akdelITunvinieyaK (ROIC)

8
 GaceRbICaÉksarsiTi§RbTanmYy sRmab;GRtacMNUlhirBaØvtßúBitR)akd rbs;KeRmag  . 

ÉksarsiT§iRbTanepSg²eTot EdlGaceRbIsRmab;pþl;mUlniFi minsMedAelIKeRmagc,as;las; rYmbBa©Úl TaMgviFankarGnuvtþ Edl 
TTYl)anBIÉksarGnum½t . 

 

35> cMeBaHkarvinieyaKEdleFVIeLIgtamry³GnþrkarIhirBaØvtßú dUcCamUlniFismF’ÉkCn viFankarGnuvtþ GnuKeRmaghirBaØvtßú 
EdlGacbBa¢ak;y:agc,as; karvinicä½yd¾TUlMTUlaymYy Gacpþl;tamkRmitrMBwgTuk EdlGRtacMNUlhirBaØvtßúBitR)akd rbs;KeRmag 
EdlbBa©ÚlKñanwgTMngCaFøak;cuH . ÉksarRTansiT§i epSg²eTot sRmab;karvinieyaKtamry³GnþrkarIhirBaØvtßú rYmbBa©ÚlviFankar 
dUcCaGRtacMNUlhirBaØvtßú BitR)akdrbs;KeRmagEdlmanPaKlaPsuT§cMeBaHGñkvinieyaK . dUcenHEdr B½t’manEpñkviPaKR)ak; 
                                                           
8 cMNUlhirBaØvtßúBitR)akdelITunvinieyaKesµInwgGRtacMNUlhirBaØvtßúBitR)akdrbs;KeRmaag elITunvinieyaKTaMgGs;edayminKitBIkarR)ak;km©I nigkarTUrTat;PaKlaP . 
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cMeNj GacCYyTTYlÉksarRbTansiT§iepSg²eTot sRmab;vaytémøkarpþl;rYmcMENkrbs;KeRmagmYy dl;eKalbMNgGaCIvkmµ 
d¾éTeTotEdl)anbBa¢ak;enAeBlGnum½t . 

 

36> ]bsm<½n§ 3 nig 4 pþl;B½t’manlm¥itbEnßmBIkarKNnaénGRtacMNUlhirBaØvtßúBitR)akd nigcMNUlBImUlFn Edl)an 
vinieyaK (ROIC) . bTdæanvaytémøGRtacMNUlhirBaØvtßúBitR)akd nigéføedImmUlFnmFüm (WACC) CaTUeTARsbnwgbTdæan 
Rbtibtþil¥ Edl)ankMNt;edayRkumshRbtibtþikarvaytémøsþIBIsIusgVak;KñaénkarvaytémøRbtibtþikarmintamry³rdæaPi)al . 
 

K>  karGPivDÆesdækic© 
 

37> lT§plGPivDÆn_KeRmagRtUv)anvaytémøtamvis½y edayEp¥kelIkarpþl;viPaKTanrbs;KeRmag cMeBaHTinñpl nigkMeNIn 
esdækic© . GRtacMNUlesdækic©épÞkñúgBitR)akdEdl)anKNnaeLIgvij (EIRR) KWCaviFansMxan;kñúgkarGnuvtþesdækic© . dUcCaGRta 
cMNUlhirBaØvtßúBitR)akdGBa©wgEdr lT§plesdækic© RtUv)anBinitüvaytémøøeLIgvijnUvesckþIsnñidæan nigkarKNnaBIGRtacMNUl 
esdækic©épÞkñúgBitR)ak nigedayBicarNaelIkarGnuvtþBitR)akd EdlTak;TgeTAnwgkarBüakrN_BImun nigeFVIkarEkERbfµI . karKNna 
BIGRtacMNUlesdækic©épÞkñúgBitR)akd Edl)anKNnaeLIgvij GacykmkeRbIkñúgkarvaytémøTaMgKeRmag]sSahkmµ nigKeRmag 
BRgIkkarvinieyaK EdlkMeNInéføedIm nigR)ak;cMeNjGacEbgEck nigvaytémøedaysmehtupl . sRmab;km©IsaCIvkmµ b¤kar 
vinieyaK Tun Edlmin)ankMNt;CaBiesscMeBaHKeRmagvinieyaK BiessNamYyeT cMNUlelITunvinieyaKesdækic©BitR)akd (EROIC) 

GacRtUveKeRbI . viFankarÉksarsiT§iRbTanepSg² eToténkarGnuvtþesdækic© GacykmkBIÉksarGnum½t . 
 

38> sRmab;karivnieyaKrbs; ADB EdleFVIeLIgtamry³GnþrkarIhirBaØvtßúCamYyGnuKeRmag EdllT§plkargarrbs;KeRmag 
enaH RtUv)anbBa¢ak;)any:agc,as; ehIyGacvaytémølkçxNÐesdækic©TUeTA karvinicä½yTUeTAmYyGacRtUvbgðajtamkRmit EdlGRta 
cMNUlesdækic©épÞkñúgBitR)akdEdl)anKNnaeLIgvij Edl)anbBa©ÚlKñanwgTMngCaFøak;cuH . kEnøgNaEdlsm,Úrsac;R)ak;rbs; 
KeRmag EdlkMNt;)any:agc,as;nUvGRtacMNUlépÞkñúghirBaØvtß (FIRR) EdlmanPaKlaPsuT§ GacKNna)an ehIybnÞab;mkEk 
sRmYlsRmab;karsnñidæanxagesdækic©sMxan;²EdlecjmkBIlkçN³plb½Rtrbs; GnuKeRmag . 

 

39> ]bsm<½n§ 3 nig4 pþl;B½t’manlm¥itbEnßmeTotGMBIkarKNnaGRtacMNUlesdækic©épÞkñúgBitR)akd Edl)anKNnaeLIgvij 

nigcMNUlelITunvinieyaKesdækic©BitR)akd . eKalkarN_ENnaMTUeTA nigeKalkarN_ENnaMtamtamvis½ysþIBIkarviPaK esdækic© 
GacTTYl)anBIeKalkarN_ENnaMrbs; ADB sRmab;karviPaKesdækic©rbs;KeRmag . RbsinebIr)aykarN_ vaytémøeRbIR)as;Éksar 
siT§iRbTanmYy sRmab;GRtacMNUlesdækic©épÞkñúgBitR)akdEdl)anKNnaeLIgvij b¤RbsinebI r)aykarN_enHbgðajBIPaBRtwmRtUv 
nUvKuNvis½ysRmab;cMNat;fñak;nirnþrPaBesdækic© karBnül;bkRsayGMBIr)aykarN¾ KYrEtRtUv)anpþl;ehtuplfaehtuGVI)anCa 
vaminGaceFVI[karKNnarbs;GRtacMNUlesdækic©épÞkñúgBitR)akd Edl)an KNnaeLIgvij CYyvaytémøKeRmag . 
 

X>  lT§plkargarEpñkbrisßan sgÁm suxPaB nigsuvtßiPaB 
 

40> lT§plkargarEpñkbri;sßan sgÁm suxPaB nigsuvtßiPaB RtUv)anvaytémøedayeyageTAtameKalneya)ayrbs; ADB 

niglkçN³énRbtibtþikar . karvaytémøenHbgðajBIplb:HBal;y:agxøaMgrbs;KeRmagnigviFankaredaHRsay EdlRtUv)anGnuvtþ 
RsbtambTdæansRmab;ktþanana dUcCakarbMBulxül;Gakas karbMBulsemøg karbMBulTwkeRkamdI nigkarbMBuldI . eRKaHfñak; 
suxPaBcMeBaHbuKÁlik b¤saFarN³Cn RtUv)anbgðaj nigRbsiT§PaBénviFankarkñúgkarbnßyplb:HBal;GviC¢man RtUv)anvaytémø . 
karvaytémøpþl;B½t’manlm¥itBIkRmiténkareKarBtamc,ab;Cati bTbBaØtþi nigbTdæan nig)a:ra:Em:Rt tamkic©snüa EdltRmUveday 
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ADB . bnÞab;mk karvaytémøBinitüeLIgvijelIPaBRKb;RKan;énviFankarbn§ÚrbnßyeTA RKb;RKgbrisßan nigtRmUvkarelIRbB½n§ray 
karN_ nigkarerobcMr)aykarN_BitR)akd . KuNPaBénRbB½n§RtYtBinitürbs; ADB k¾RtUvvaytémøpgEdr . 

 

41> karvaytémøBIplb:HBal;sgÁm epþatelIkRmit nigkarEbgEckéføedIm nigR)ak;cMeNjesdækic©edaypÞal; nigRbeyal 
nigvaytémøkarRbkan;x¢ab;nUvlkçxNÐ nigeKalneya)ayrbs; ADB sþIBIkartaMgTIlMenA nigkarkarBarRbeyaCn_rbs;RbCaCnm©as; 
Rsuk . karviPaKrbs;GñkTTYlvinieyaK nigkarvaytémøBIkarkat;bnßyPaBRkIRk EdlqøúHbBa¢aMgBITMhM niglkçN³rbs;Rbtibtþikar 
mintamry³rdæaPi)alRtUv)anFana . karviPaKenH rYmbBa©ÚlTaMgkarvaytémøelITidæPaBnana dUcCaRbsiT§PaBénKMnitpþÚcepþImbegáIt 
kargarCaTisedAEdlTak;TgeTAnwgcMnYnTunvinieyaK.karvaytémørbs;Rbtibtþikarmintamry³rdæaPi)al xusEbøkBIkarvaytémø 
vis½ysaFarN³ edaysarKeRmagvis½ysaFarN³ CaTUeTA eKGacbegáIt erobcM nigdak;lkçxNÐ)an edIm,IseRmcedaypÞal;nUv 
eKalbMNgesdækic©sgÁmBiessnana cMENkÉKeRmagRbtibtþikarmintamry³rdæaPi)al Gacmanplb:HBal;edayRbeyaleRcIn 
Cagmun dUcCab:HBal;dl;R)ak;cMNUl EdlbNþalmkBIkMeNInesdækic© . 

 

42> karvaytémølT§plkargarkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB KWTak;TgPaKeRcIn sRmab;KeRmagehdæanrcna 
sm<½n§rUbv½nþÉkCnFM² Edlplb:HBal;xøaMgdl;vis½ybrisßan nigsuvtßiPaBGacbkRsayBIPaBRtwmRtUvelIkarvaytémøTUeTAmYy . 
kñúgkrNIkarvinieyaKtamry³GnþrkarI ¬dUcCamUlniFismFm’ÉkCn nigbnÞat;km©I shRKasxñattUc nigmFüm¦ karvaytémøTMngCa 
epþatelIkareKarBtameKalneya)ayvinieyaKEdl)anRBmeRBog bTdæansIlFm’ nigbBa¢IelIkElg . RbePTénbriyakasvinieyaK 
nigkareRCIserIsPUmisa®sþ nigRkumeKaledA dUcCashRKasxñattUc nigmFüm b¤RbtibtþihirBaØvtßúmIRkU\NTan nigCH\T§iBlpgEdr 
eTAelITMhMénkarvaytémøEdlepþateTAelIbBaða dUcCaplb:HBal;viC¢man nigGviC¢mantamvis½y dUcCaCatisasn_ eynD½r karkarBar 
kumar nigsuxPaBsaFarN³ . 

 

43> ]bsm<n½§3 pþl;B½t’manlm¥itbEnßmBIrebobcat;cMNat;fñak;brisßan sgÁm suxPaB nigsuvtßiPaB EdlTak;TgnwgKeRmag 
Rbtibtþikarmintamry³rdæaPi)al  . 
 

3>  plcMeNjBIkarvinieyaKrbs; ADB 
 

44> karvaytémønUvplcMeNjBIkarvinieyaKrbs; ADB KWEp¥keTAelIkarrYmcMENkdl;karcMeNjsrubénkarvinieyaK 
¬karpþl;témøhirBaØb,Tan nigkarxatbg;suT§ b:uEnþmuneBlkat;éføcMNayrdæ)al¦ . viFankarmYyEdlCak;lak;CagenH nwgCakarrYm 
cMENkdl;;R)ak;cMeNjsuT§ bnÞab;BIkat;éføcMNayrdæ)alrYcehIy b:uEnþviFankarenHGacGnuvtþ)an RbsinebIenAeBlEdl ADB 

begáItKNenyüéføedIm CamYynwgr)aykarN_eBlevla EdlEp¥kelIKeRmagmkBInaykdæanKaMRT nigRbtibtþikar . edaysarEt 
dMNak;kalénkarGPivDÆ RbB½n§KNenyürbs; ADB minTan;GackMNt;eKaledAsRmab; karvinieyaKRbtibtþikarmintamry³rdæa 
Pi)al elIplcMeNj EdlbgðajCaPaKTunBaNiC¢kmµenaHeLIy . 

 

45> edaysarehtuplTaMgenH bTdæaneFVIcMNat;fñak;sRmab;cMNUlBIkarvinieyaKrbs; ADB Edlbgðajkñúg]bsm<½n§ 3 KWman 
lkçN³beNþaHGasnñb:ueNÑaH . 
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4> KuNPaBkargarrbs; ADB 
 

46> karRtYtBinitüeLIgvijBIKuNPaBkargarrbs; ADB manPaBÉkraCüBIkareFVIcMNat;fñak;epSg² eTotrbs;r)aykarN_vay 
témølT§plkargarKeRmag . karvaytémøKuNPaBkargarBak;B½n§nwgbBaðananaxageRkam ³ (i) karBinitüelIkarvaytémø karerobcM 
rcnasm<½n§Rbtibtþikar (ii) kartamdanRtYtBinitü nig (iii) tYnaTI nigkarcUlrYmcMENkrbs; ADB . karvaytémøcaM)ac;RtUvBicarNa 
BIkareKarBnUvyuT§sa®sþtamvis½y nigtamRbeTs nigGaCIvkmµrbs; ADB sþIBIkaredaHRsaypllM)akcMeBaHkarGPivDÆBiessnana 
TnÞwmnwgeBl EdlbnþbMeBjtRmUvkarrbs;GtifiCnelIKuNPaBesvakmµ . 

 

47> bTdæaneFVIcMNat;fñak;sRmab;vaytémøKuNPaBkargarrbs; ADB manbgðajkñúg]bsm<½n§ 3 . 
 

5>  eKalkarN_pþl;mUlniFirbs; ADB 
 

48> eKalkarN_pþl;mUlniFiRtUv)anvaytémøeyagtam (i) TMhMhirBaØvtßúrbs; ADB KWCalkçxNÐcaM)ac;sRmab;kardak;KeRmag 
[dMeNIrkarTan;eBlevla tamry³karRbmUlmUlFiniedaypÞal; nigedayRbeyal edaypþl;nUvPaBgayRsYldl;hirBaØikdéTeTot 
nig (ii) karrYmcMENkrbs; ADB cMeBaHkarbegáIt nigdMeNIrkarKeRmagedIm,IeFVIeGaykan;EtRbesIrnUvplb:HBal;GPivDÆn_ . 
 

49> bTdæanvaytémøeTAelIKuNPaBkargarrbs; ADB manbgðajCUnkñúg]bsm<½n§ 3 .  
 

6>  karvaytémøøTUeTA 
 

50> kareFVIcMNat;fñak;TUeTAénKeRmagRbtibtþikarmintamry³rdæaPi)al )anmkBIkareFVIcMNat;fñak;CamUldæan EdlTak;TgeTAnwg 
mUldæanTaMgbYnénkarvaytémømYyrbs;Rbtibtþikarmintamry³rdæaPi)al (i) plb:HBal;énkarGPivDÆ (ii) plcMeNjBIkarvinieyaK 
rbs; ADB (iii) KuNPaBkargarrbs; ADB nig (iv) eKalkarN_pþl;mUniFirbs; ADB .  enAkñúgkfaxNÐmYy b¤BIrEpñkenHKUsbBa¢ak; 
nUvkarbkRsayPaBRtwmRtUvsMxan;² sRmab;kareFVIcMNat;fñak;TUeTAdUc)aneXIjBITsSn³vis½ymYy :man nigKµanKeRmag :. dUc)anBiPakSa 
kñúg]bsm<½n§ 3 Epñk {g} taram:aRTIkBIcMNat;fñak;TUeTAkMNt;kareFVIcMNat;fñak;cab;BI  :mineBjcitþ  : dl;  :l¥bMput  : sRmab;mUldæan 
nImYy² kñúgcMeNammUldæanTaMgbYnrbs;Rbtibtþikarmintamry³rdæaPi)al  nigTTYllT§plsegçbTUeTAmYy . karvinicä½yefrmin 
Tak;TgnwgmUldæannImYy²eT kñúgkarTTYl)ankareFVIcMNat;fñak;TUeTA ehIysar³sMxan;eFobénviFankarnImYy² nwgBwgEp¥kelIbribT 
KeRmag nigsar³sMxan;éneKalbMNgepSg²eTotrbs;KeRmag . 

g>  CMBUk III : bBaða emeron nigskmµPaBtamdan 
 

51> CMBUk III cab;epþImCamYyGnuEpñkmYy EdlTak;TgnwgbBaðanImYy² kñúgcMeNambBaðaviC¢man nigGviC¢mansMxan;² EdleK 
rkeXIjBIkarvaytémø nigemeronBak;B½n§sRmab;Rbtibtþikar nigeKalneya)aynaeBlGnaKtrbs; ADB . Éksareyagsegçb 
eTAnwgeKalneya)ayrbs; ADB EdlBak;B½n§nwgr)aykarN_epSg²eTot sþIBIRbtibtþikareRbobeFob GacRtUv)anbBa©ÚlkñúgGtßbT 
b¤elxeyageTAkñúgkMNt;smÁal;enAeCIgTMB½r (footnote) edIm,IbEnßmTsSn³nana . karbgðajbBaðasMxan;² KYrEtxøI nigc,as;las; 
ehIyCMBUkmun² nigkfaxNÐmun² GacdkRsg;edayminniyayBIB½t’manlm¥iteLIgvij . GnuEpñkbnþbnÞab; bgðajBIemeronEdlman 
TsSn³Evgq¶ayTak;TgnwgbBaðanImYy² ehIyRtUvbgðajtamrebobCaTUeTAmYy . 
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52> GnuEpñkmYy b¤eRcIn RbEhlCaGacGnuvtþtam edaysegçbbBaðaKeRmagCak;lak; EdlqøúHbBa©aMgBIlT§plénkarvaytémø 
nigkarsnñidæan ehIybBa¢ak;y:agc,as;nUvviFankarcaM)ac;bEnßmNaEdl ADB RtUvcat;kar . karpþl;Gnusasn_ KYrEtBicarNafaetI 
viFankarNamYysmrmünwgGñkpþl;km©I GñkFana GñkvinieyaKTun nigtYnaTICaédKUrbs; ADB edaysßitenA eRkamkic©RBmeRBog 
vinieyaKsRmab;Rbtibtþikarmintamry³rdæaPi)al . dUcKñaenHEdr karbgðajnUv]bsKÁ RtUvEtBicarNa BIehtuplénkarsm¶at; 
BaNiC¢kmµpgEdr . kareFVIesckþIRBagGnusasn_ KYrEterobcMbnÞab;BIkarBieRKaHeyabl;edaysm¶at;Tan;eBlevlaCamYybuKÁlik 
Rbtibtþi EdlRtwmRtUvenAkñúgnaykdæanRbtibtþikarvis½yÉkCn PDs nigtYnaTIKaMRTBak;B½n§ epSg²eTot . 
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]bsm<½n§ 1 

taragmatikatambTdæansRmab;r)aykarN_vaytémølT§plkargarRbtibtþikarénKeRmag 
mintamry³rdæaPi)al 

 matika   cMnYnTMB½rRbhak;RbEhl 
Tinñn½yCamUldæan 
EpnTI 
esckþIsegçb          ¬1-2¦ 
 

I.  KeRmag          ¬1-2¦ 
 k> savtarKeRmag 
 x> lkçN³Biessrbs;KeRmag 
 K> karbgðajBIvDÆnPaB 
 

II.  karvaytémø         ¬9-12¦ 
 

 k>  sniTanPaB nigeKalbMNgrbs;KeRmag 
 x>  plb:HBal;énkarGPivDÆ 
  i. karGPivDÆvis½yÉkCn 
  ii. PaBeCaKC½yrbs;GaCIvkmµ 
  iii. nirnþrPaBesdækic© 
  iv. lT§plkargarkñúgvis½ybrisßan sgÁm suxPaBnigsuvtßiPaB 
 K>  plcMeNjBIkarvinieyaKrbs; ADB  
 X>  KuNPaBkargarrbs; ADB  
 g>  eKalkarN_pþl;mUlniFirbs; ADB  

c> karvaytémøTUeTA 
 

III.  bBaða emeron nigviFankartamdanEdl)anENnaM       ¬1-2¦ 
 

 k>  bBaða nigemeron 
x> viFankartamdanEdl)anENnaM 
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]bsm<½n§ ¬]TahrN_¦1 
1>  Tinñn½yBak;B½n§nwgKeRmag ¬ éføedImrbs;KeRmag EpnkarhirBaØvtßú karBüakrN_eFobnwgkarBit¦ 
2> karvaytémø nigsUcnakrkarGPivDÆvis½yÉkCn 
3> karBinitüeLIgvijBI]sSahkmµ nigRbtibtiþkar 
4> r)aykarN_hirBaØvtßú 
5> karvaytémøeLIgvijnUvGRtacMNUlhirBaØúvtßúxagkñúg (FIRR) nigéføedImmUlFnmFüm (WACC)  
6> karvaytémøeLIgvijnUvGRtacMNUlesdækic©xagkñúg (EIRR)  
7> plb:HBal;brisßan 
8> plb:HBal;sgÁm 

                                                           
1 esckþIbEnßmxageRkayTaMgenHmincaM)ac;eT ehIykñúgkrNIrbs;Rbtibtþikarmintamry³rdæaPi)al EdlmanGnþrkarIhirBaØvtßú kRmiténTinñn½y EdltRmUv[man 

nwgticCagsRmab;KeRmagehdæarcnasm<½n§ . 
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]bsm<½n§  2 
 

TRmg;KMrUénRkbr)aykarN_vaytémølT§plkargarKeRmag nigTMB½rdMbUg 
k> KMrURkbmuxrbs;r)aykarN_vaytémølT§plkargarKeRmag 
 
 
 
 
 
 
r)aykarN_vaytémøkarGnuvtþKeRmag 
 
sm¶at;  
 
km©I elx ³{ } 
KeRmagelx ³{ } 
elxeyag³{ } 
¬Ex qñaM¦ 
 
 
 

{eQµaHRbeTs} ³ {eQµaHKeRmag} 
 
 
 
 
 r)aykarN_vaytémølT§plkargarKeRmagenH manB½t’man EdlEp¥kelIkarkRmitnUvkarlatRtdagEdl)anRBmeRBogrvag ADB 
nigGñkFana b¤GñkTTYlmUlniFiBI ADB . dUecñHGñkTTYlmUlniFi minKYrlatRtlagxøwmsarB½t’man[PaKITIbI)andwgeLIy elIkElgEtmanCab; 
Bak;B½n§karGnuvtþPar³kic©CapøÚvkarrbs;xøÜn . ADB nwgbegáIt[manCasaFarN³nUvkarbkRsayedaysegçbénr)aykarN_vaytémølT§pl 
kargarKeRmagenH edayminrYmbBa©ÚlB½t’mansm¶at;eT . 
 
 
naykdæanvaytémøRbtibtþikar 
 

FnaKarGPivDÆn_GasIu 
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x> KMrURkbmuxxagkñúg 
smmUlrUbiyb½NÑ 

ÉktarUbib½NÑ-R)ak;rUBI RsIlgáa (SLRe/SLRs) 
 

                         eBlvaytémø                      eBlbBa©b;KeRmag  eBlvaytémøRbtibtþikar  
  ¬ExkBaØa qñaM 1987¦  ¬ExFñÚ qñaM 1996¦  ¬Ex vicäikar qñaM 1999¦ 
  SLRe 1.00 = $0.0332  $0.0182  $0.0139 
           1.00 = SLRs 30.17  SLRs 54.84  SLRs 71.95  
 

Baküsresrkat; 
 ADB  Asian Development Bank   FnaKarGPivDÆn_GasIu 
 EIRR  economic internal rate of return  GRtacMNUlesdækic©épÞkñúg¦  
 FIRR  financial internal rate of return  GRtacMNUlhirBaØvtßúépÞkñúg  
 IIC  International Infrastructure Corporation  saCIvkmµehdæarcnasm<½n§GnþrCati  
 IAG  Infrastructure Agency of the Government TIPñak;garehdæarcnasm<½n§rbs;rdæaPi)al  
 PPP  public-private partnership    PaBCaédKUrvagÉkCn nigsaFarN³¦  
 OEM  Operations Evaluation Mission  ebskkmµvaytémøRbtibtþikar 
 PCR  Project completion report    r)aykarN_bBa©ab;KeRmag¬sRmab; 

[projectcompletionreport]    Rbtibtþikarvis½ysaFarN³  
 XARR  extended annual review report   r)aykarN_BinitüeLIgvijsrubRbcaMqñaM 
 

snÞnanuRkm 
 

BinÞú nigrgVas; 
 

kMNt;sMKal; 
(i) qñaMsareBIBn§ (FY) rbs;rdæaPi)alcb;enAéf¶TI __________ . 
(ii) kñúgr)aykarN_enH {${ sMedAelIduløaGaemrik . 

 
 BaküKnøwH  
   
 naykdæanvaytémøRbtibtþikar - PE  

   
bTdæanr)aykarN_ sþIBITMnas;plRbeyaCn_RtUvbBa©ÚlnUvTIenH RbsinebIcaM)ac; . 
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K> KMrUTinñn½yk CamUldanrbs;KeRmag 
Tinñn½yCamUldæan 

                         cMNgeCIgKeRmag ¬elxvinieyaK - RbeTs¦ 
GtifiCn .l.  
GñkTTYlkarvinieyaK 
GnþrkarI .l. 

 

 
 tamkm©I ADB Cak;Esþg 
Tinñn½ysMxan;²rbs;KeRmag ¬lan $¦ Éksar  
témøKeRmagsrub ³ 
karvinieyaK ADB:  
km©I 
)ansnüa 
)andkR)ak; 
enACMBak; 
PaKTunrbs;Rkumh‘un 
)ansnüa 
)andkR)ak; 
plEdlTTYl)an 
karFana³ 
cMnYnkarpþl;shhirBaØb,Tanén\NBn§ 
cMnYnkarpþl;shhirBaØb,TanrYménPaKTunRkumh‘un 
\NBn§³ Gnu)aténPaKTunRkumh‘unenAeBlbBa©b; 
karvinieyaKbEnßmrbs; ADB  
karpþl;shhirBaØb,TanbEnßm 

  

  
kalbriecäTsMxan;²  rMBwgTuk   Cak;Esþg 
karRtYtBinitü 
karvaytémø 
karBiPakSaBIkarvinieyaKdMbUg 
karGnum½trbs;RkumRbwkSanayk 

  

                                                           
k sUmlb;cMNgeCIgEdlminBak;B½n§ 
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karBiPakSa nigkarvinieyaKcugeRkay 
kic©RBmeRBog 
karbBa©b;KeRmagvinieyaK 
r)aykarN_BinitüeLIgvijsrubRbcaMqñaM (XARR)  
r)aykarN_bBa©b;KeRmagBImun (PCR)  
r)aykarN_tamdanRbcaMqñaMcugeRkay 
r)aykarN_tamdanhaniP½yplb½RtcugeRkay 
karvinieyaKvis½yÉkCncugeRkay 
kMNt;sMKal;rbs;KN³RKb;RKg (PSIM)  
 

 
hirBaØvtßú nigesdækic© karvaytémø XARR ¬b¤BImun PCR¦ PPER 

GRtacMNUlépÞkñúg ¬°¦ 
GRtacMNUlhirBaØvtßúépÞkñúg 
(FIRR rbs;KeRmag) 
GRtacMNUlhirBaØvtßúelITunRkumh‘un 
GRtacMNUlesdækic©épÞkñúg (EIRR)  

   

      
rdæ)al nigkartamdanRtYtBinitüKeRmag kalbriecäT kMNt;sMKal; 
RbsiT§PaBkic©snüa 
karecjsac;R)ak; 
ebskkmµtamdanRtYtBinitükarGnuvtþ 
ebskkmµtamdanRtYtBinitüRbtibtþikar 
ebskkmµ XARR  
ebsskmµ PPER  
epSg² { rYmbBa©ÚlpøÚvecj sMNgcugeRkaykarepÞr 
karKNna }  
 

  

 
 
 
 

 
k sUmlubcMNgeCIgEdlminBak;B½n§ 
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]bsm<½n§ 3 

bTdæaneFVIcMNat;fñak;karvaytémøsRmab;RbtibtþikarénKeRmagmintamry³rdæaPi)al 
 

sRmab;eRbIkñúgr)aykarN_vaytémølTplkargarKeRmag (PPERs) 
nigkñúgr)aykarN_BinitüeLIgvijsrubRbcaMqñaM (XARRs)  

 

k>  TidæPaBTUeTA 
 

1> bTdæanvaytémøRbtibtþikarmintamry³rdæaPi)al (NSO)
10 RtUv)anykmkGnuvtþcMeBaH ³ (i) plb:HBal;énkarGPivDÆ 

(ii) plcMeNjBIkarvinieyaKrbs; ADB (iii) KuNPaBkargarrbs; ADB nig (iv) eKalkarN_pþl;mUlniFirbs; ADB . lT§pl 
énkarviPaKenH RtUv)aneKsrubedIm,ITajykkareFVIcMNat;fñak;TUeTAmYysRmab;KeRmag. bTdæanEdleRbI edIm,IvaytémølkçN³ 
vinicä½ynImYy² RtUv)anBiPakSaenAkñúgvis½ydUcxageRkam . 
 

x>  plb:HBal;énkarGPivDÆ 
 

2> plb:HBal;énkarGPivDÆrYmmanlT§plKeRmagelIbriyakasesdækic© nigsgÁmrbs;RbeTs . plb:HBal;énkar 
GPivDÆn_RtUv)anvaytémøtamkareRbobeFob  :eBlKµanKeRmag nigeBlmanKeRmag : edayBicarNaBI (i) GVI)anekIteLIgenA 
eBlmanKeRmag nig (ii) GVInwg)anekIteLIgenAeBlKµanKeRmag . tamcMNat;fñak;EdlGacekIteLIgkareRbobeFobenHsMedA 
EbgEckeGayc,as;nUvkarcUlrYmcMENkrbs;KeRmagkñúgkarGPivDÆ . 
  

1>  kareFVIcMNat;fñak;elIplb:HBal;énkarGPivDÆ 
   

k>  TsSnaTan 
 

3> karvaytémøCakarsMeyaKénplb:HBal;TUeTArbs;KeRmag enAkñúgRbeTsesdækic©kMBugGPivDÆn_CasmaCik (DMC) 

nigbgðajfaetIKeRmag)anrYmcMENk)anl¥y:agNakñúgkarseRmcTisedAGPivDÆn_rbs; ADB . kareFVIcMNat;fñak;elIplb:HBal; 
énkarGPivDÆ KWEp¥kelIkarvaytémømYyenAkñúgbribTbriyakasvinieyaKénplb:HBal;énlT§plKeRmag . 

 

  x>  sUcnakr 
 

4> plb:HBal;énkarGPivDÆRtUv)aneFVIcMNat;fñak;edayeRbI ³ 
(i) karGPivDÆvis½yÉkCn 
(ii) eCaKC½yBaNiC¢kmµ 
(iii) karrYmcMENkdl;karGPivDÆesdækic© ¬nirnþrPaBesdækic©¦ nig 
(iv) karGnuvtþnkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB . 

                                                           
10 kñúgbribT bTdæanvaytémørbs;r)aykarN_BinitüeLIgvijsrubRbcaMqñaM Rbtibtþikarvis½yÉkCn (PSO) nigRbtibtþikarmintamry³rdæaPi)al (NSO) GacRtUveK 

cat;TukesµIKña . 
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5>  sUcnakrnImYy² vinicä½yelITsSn³vis½yénplb:HBal;BIkarGPivDÆrbs;KeRmag . karvaytémøenHBicarNaBInirnþrPaB 
énlT§pl nighaniP½ycMeBaHkarseRmcnUvlT§pl nigplb:HBal;elIsBIKeRmag . 

 

  K>  bTdæanvaytémø 
 

6> sUcnakr nigkarcMNat;fñak;CaeRcIn minbgðajBIbrimaNeT ehIytRmUv[mankarvinicä½yxagKuNPaBEdl)andwg. 
GaTiPaBnwgmankarxusEbøkKñaedayEp¥kelIlkçN³KeRmag nigeKalbMNgrbs;KeRmag . edayehtuplTaMgenH karvaytémø 
elIplb:HBal;énkarGPivDÆ KWminEmnmankRmitmFümeT BIeRBaHKµanbTdæanføwgEføgNa EdlTak;TgeTAnwgkareFVIcMNat;fñak; 
elIGnusUcnakrenHeLIy . 

 

7> edayBicarNakarvaytémønUvcMNat;fñak;elIGnusUcnakrbYnkñúgkfaxNÐ 8 dl;kfaxNÐ 29 xageRkamenH pl 
b:HBal;énkarGPivDÆTUeTArbs;Rbtibtþikarmintamry³rdæaPi)al RtUv)ancat;cMNat;fñak;CabYnkRmitdUcxageRkam ³ 
 

(i) l¥bMput ³ KeRmagmYyEdlmanlT§plviC¢manvisamBaØtamvisalPaBsMxan;² EdlBak;B½n§eTAKeRmag 
nigbriyakas vinieyaKEdlesÞIEtKµankMhus b¤KµanlT§plGviC¢man . karvaytémøenH GacbgðajnUvKeRmag 
d¾sMxan;mYy Edl)ancUlrYmcMENkeRcIndl;karGPivDÆvis½yÉkCn rYmmantamry³karbgðajBIlT§pl 
karkMNt;bTdæan nigkareFVIeGayRbesIreLIgxagsßab½n ktþaC½yCMnHxagBaNiC¢kmµ nirnþrPaBesdækic©x<s; nig 
plb:HBal;énesdækic© sgÁm nigkarGPivDÆ brisßan)any:agl¥ . 

(ii) KYr[eBjcitþ ³ KeRmagmYyEdlmankRmitCaTIeBjcitþCaTUeTA elIGnusUcnakarsMxan;²rbs;xøÜneday 
KµanKuNvibtþiF¶n;F¶r . pÞúyeTAvijKeRmagmYy EdlmanTidæPaBEdl)anvaytémøCaviC¢manrwgmaMmYycMnYn tam 
visalPaBsMxan;²EdlBak;B½n§eTAnwgkarRbtibtþienAkñúgbriyakasvinieyaKrbs;xøÜn EdlGacTUTat;dl;lT§pl 
GviC¢manbnþicbnþÜc tamTidæPaBmYycMnYn . 

(iii) eBjcitþedayEpñk ³KeRmagmYy EdlmankMhustictYcmYycMnYn EdlminGacTUTat;sg)anedaylT§plviC¢man 
mYy b¤KeRmagmYyEdlmankMhusF¶n;F¶rmYy kñúgvis½ysMxan;mYy EdlsMxan;CagTidæPaBviC¢manTUeTAepSg²eTot . 

(iv) mineBjcitþ ³ KeRmagmYyEdlBMuRtUv)anvaytémøfamanlT§plviC¢man b¤KeRmagmYy EdlmanlT§pl GviC¢man 
elIGnusUcnakrCaeRcIn EdlføwgéføgeTAmanTidæPaBviC¢manenAsl; . 

 

2>  sUcnakrGPivDÆn_ 
 

k> karGPivDÆvis½yÉkCn 
 

I.  TsSnaTan 
 

8> sUcnakrénkarGPivDÆvis½yÉkCn bgðajfaetIkarvinieyaKeqøIytbl¥ya:gNaeTAnwgeKalbMNgGPivDÆn_rbs; ADB 
hYsBIKeRmag b¤nitibuKÁlGñkTTYlR)ak; tamry³plb:HBal;rbs;xøÜnkñúgbriyakasvinieyaKrbs;RbeTskMBugGPivDÆn_CasmaCik . 
sUcnakrbgðajplb:HBal;mkBIeRkAepSg² dUcCakarpSBVpSayBI]sSahkmµfµI TUlMTUlayCagmun b¤CMnajFurkic© sm<aFénkar 
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RbkYtRbECg nigkarEklm¥TIpSar TMnak;TMngesdækic© karbgðaj nig\T§iBlrbs;sßab½n nigkarkMNt;bTdæanviC¢man nigGviC¢man 
enAkñúgesdækic© nigEpñkKeRmag)anTUlMTUlayCagmun . 
    

II.  sUcnakr 
 

9> sUcnakrRtUv)anbgðajedayeyageTAelIeKalbMNg nigTisedAEdl)anbgðajkñúgÉksarGnum½tdUcCar)aykarN_ 
nigGnusasn_rbs;RbFan nigsMedAeTAelIsUcnakrénkarGPivDÆvis½yÉkCn nigbBa¢IRtYtBinitükarvaytémø EdlRtUveRbIedIm,I 
vaytémøRbtibtþikarmintamry³rdæaPi)alkñúg ADB

 11  . k¾manesckþIRtUvkarpgEdrelIkarBicarNaBIGaTiPaBnaeBlbc©úb,nñenH 
EdlTak;TgenAnwgeKalneya)ay nigeKalbMNgGPivDÆn_rbs; ADB . karvaytémøBIbBa©IRtYtBinitü RtUvBicarNaelIpl 
b:HBal; nigplb:HBal;d¾manskþanuBlnana vaytémøhaniP½y cMeBaHkarseRmcsmiT§plrbs;xøÜn ehIybBa¢IenaHnwgRtUvyk 
mkeRbIedIm,IvaytémøkarGnuvtþvis½yÉkCnTUeTA . karbkRsayBIPaB RtwmRtUvKYreFVI[)anc,as;las; nigEp¥kelIsUcnakr nig 
karpþl;ehtuplrwgmaMelIcMNucNaEdlGaceFVIeTA)an . karviPaKcaM)ac;RtUvBicarNaBIEpnkarGPivDÆn_  :enAeBlKµanKeRmag  : 
Edlcat;TukfaCaplb:HBal;BIeRkA cMeBaHkarvinieyaKvis½yÉkCn . RbtibtþicMnYnBIrbImankareRCIserIsedayécdnüP¢ab;mk 
CamYypg b¤smasPaBRkumRtYtBinitü EdlnaM[karvaytémø eRkayRbtibtþikarmankareRbobeFobrwgmaM . 
    

III.  bTdæanvaytémø 
 

10> lT§plkargarKeRmagKYrEtRtUvcat;cMNat;fñak; edayeRbIbBa©IRtYtBinitükarGPivDÆvis½yÉkCn EdlRsbtambTdæan 
KuNPaBdUcxageRkam ³ 

(i) l¥bMput ³ edayBicarNaBITMhM nigkareRbIR)as;FnFanrbs;xøÜn KeRmagmanplb:HBal;viC¢man nignirnþrPaB 
d¾sMxan;mYyeTAelIkarGPivDÆvis½yÉkCnEdlCaTisedA nigBak;B½n§naeBlbc©úb,nñenAkñúgbriyakasvinieyaK 
rbs;xøÜn ehIyesÞIrEtKµanplb:HBal;GviC¢manénkarGPivDÆvis½yÉkCn . 

(ii) eBjcitþ ³ KeRmagmanplb:HBal;viC¢man nigRbkbedaynirnþrPaBcMeBaHkarGPivDÆvis½yÉkCn elIvisalPaB 
énkarGPivDÆvis½yÉkCntamTisedA nigkarBak;B½n§TaMgLaynaeBlbc©úb,nñ EdlGacTUTat;sgplb:HBal; 
GviC¢manNamYy . 

(iii) eBjcitþedayEpñk ³ plb:HBal;viC¢manrbs;KeRmag KWminsMxan;kñúgvisalPaBGPivDÆn_vis½yÉkCntamTisedA 
nigkarBak;B½n§naeBlbc©úb,nñ ehIyedayBicarNaBITMhMrbs;KeRmag nigkareRbIR)as;FnFan vamanplb:HBal; 
GviC¢manxøH nigplb:HBal;viC¢man nignirnþrPaBminRKb;RKan; sRmab;kRmitKYrCaTIeBjcitþmYy . 

(iv) mineBjcitþ ³ KeRmagKµanplb:HBal;viC¢man nignirnþrPaBenAkñúgvisalPaBGPivDÆn_vis½yÉkCn EdlCa 
TisedA nigBak;B½n§naeBlbc©ú,nñ b¤manplb:HBal;GviC¢maneRcIn EdlminGacTUTat;sgedayplb:HBal;viC¢man 
sMxan;NamYy)aneLIy . 

  

                                                           
11 bBa©IRtYtBinitükarGPivDÆvis½yÉkCnEdlP¢ab;eTAnwgesckþIENnaMrdæ)alKeRmagrbs;r)aykarN_BinitüeLIgvijsrubRbcaMqñaM rYm bBa©ÚlkarbkRsaysmRsb 

sRmab;ehdæarcnasm<½n§mUlniFismFm’ÉkCn nigGnþrkarIhirBaØvtßúdUcCahirBaØvtßúshRKasxñattUc nig mFüm . ]TahrN_epSg² manbgðajkñúg]bsm<½n§ 5-7 . 
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x> eCaKC½ykñúgkic©karBaNiC¢kmµ 
 

I.  TsSnaTan 
 

11> karrYmcMENkrbs;KeRmagcMeBaHPaBeCaKC½yFurkic© RtUv)anvinicä½yCabzmedayGRtaBiteRkayBIGRtacMNUlépÞkñúg 
hirBaØvtßú (FIRR)

12  EdleRbobeFobnwgéføedImmUlFnBit edIm,IeGayGgÁPaBKeRmagkMNt;fa etIKeRmagbBa©Últémø»kas 
cMeBaHTunBaNiC¢kmµEdrb¤eT . kEnøgNa EdlmankarsRmYlRbtibtþikarmintamry³rdæaPi)al kñúgrUbPaBCakm©IsaCIvkmµ b¤kar 
vinieyaKBiessNamYy b¤kEnøgNaEdlkarlMhUrsac;R)ak;ekIneLIg minGacbBa©ak;)anBIcMNUlBI mUlFn Edl)anvinieyaK 
(ROIC) GacRtUv)aneKeRbICaÉksarsiTi§RbTanmYy sRmab;GRtacMNUlépÞkñúghirBaØvtúß13

 . cMeBaHkarvinieyaKeFVIeLIgtamry³ 
GnþrkarIhirBaØvtßú dUcCamUlniFiPaKTunÉkCn EdlmanviFankarGnuvtþKeRmag hirBaØvtßúEdlGacbBa¢ak;)ankarvinicä ½yd¾TUlM 
TUlaymYy RtUv)anpþl;tamkRmitEdleKrMBwgTukEdlGRtacMNUlhirBaØvtßúépÞkñúgrYmbBa¢ÚlKñaTMngCaFøak;cuH ehIyenAeBl 
enaH eKGaceRbobeFobCamYynwgéføedImmUlFnmFüm)an . 

 

12> kñúgkrNITaMgGs;enH karcat;;cMNat;fñak;GacBicarNaelImUldæanTIBIr ehIykEnøgNaEdlsmRsbnUv (i) karrYm 
cMENkrbs;KeRmagcMeBaHeKaledAFurkic©epSg² Edl)anEcgkñúgeBlGnum½tKeRmag nig (ii) karRmemIlTUeTAcMeBaHnirnþrPaB 
nigkMeNInénGgÁPaB b¤Rkumh‘unKeRmag .  
  

ii. sUcnakr nigbTdæanvaytémø 
 

13> CeRmIsTI 1 ³ GRtacMNUlhirBaØvtßúépÞkñúgrbs;KeRmageFobnwgéføedImmUlFnmFüm . mUldæanRKwHénGRtacMNUl 
hirBaØvtßúépÞkñúg nigéføedImmUlFnmFümxageRkam RtUv)aneKeRbIedIm,IeFVIcMNat;fñak;elIkarvinieyaKCak;lak;sRmab;KeRmag 
ÉkraCünana EdleKGacbBa¢ak; nigbgðajBIbrimaNnUvéføedIm nigcMNUlEdlekIteLIgeyagtamÉktamUldæan (bps) 

elIéføedImmUlFnmFüm (WACC)
14

 ³ 
 

(i) l¥bMput ³  FIRR  > = WACC + 700 bps 

(ii) eBjcitþ ³  FIRR  > WACC nig < WACC + 70 bps 

(iii) ejjcitþedayEpñk³  FIRR  > WACC (PaKlaPTUTat;BITun [equity premium]=0) <=WAC 

                                                           
12

 vamansar³sMxan;kñúgkarkMNt;nUvbTdæanxagelI sRmab;vaytémøPaBeCaKC½yFurkic©rbs;Rbtibtþikarmintamry³rdæaPi)al ehIyvaxusEbøk 
BIsþg;dasRmab;vaytémøplcMeNjBIkarvinieyaKpÞal;rbs; ADB ¬Epñk K kfaxNÐ 30-39¦. eyagtambTdæanRbtibtþil¥  :PaBsIusgVak;Kña : 
rbs;RkumshRbtibtþikarvaytémøsRmab;Rbtibtþikarvis½yÉkCn FnaKarGPivDÆn_BhuPaKICasmaCik (MDBs) KYrEtGnuvtþbTdæanrYm sRmab; 
vas;nUvplcMeNjrbs;KeRmag cMENkÉFnaKarGPivDÆn_BhuPaKInImYy²kMNt;tRmUvkarcMNUledayELk²BIKñasRmab;karvinieyaKrbs;xøÜn. 

13
 karKNnarbs;GRtacMNUlhirBaØvtßúépÞkñúg nigcMNUlBImUlFnEdl)anvinieyaK Gb,harlMhUrsac;R)ak; nigtémøcugeRkay . ]TahrN_ 
cMNUlBImUlFnEdl)anvinieyaK vas;kmøaMghirBaØvtßúépÞkñúgénshRKas edayminKitBIRbePT b¤sßanPaBhirBaØb,Tanrbs;xøÜneLIy . 
cMNUl elIPaKlaPesµIKñaEdlBüakrN_ nigraykarN_RbcaMqñaMCamFüm . 

14
 karvaytémø]bsKÁRtUv)andkRsg;BIr)aykarN_xageRkamsþIBIbTdæanRbtibtþil¥ EdlcuHExemsa qñaM2006 ³ FnaKarGPivDÆn_BkhuPaKI 
(MDB) RkumshRbtibtþikarvaytémø (ECG) RkumkargarsþIBIkarvaytémøvis½yÉkCn 2006 bTdæanRbtibtþil¥rbs; MDB nig ECG 
sRmab; karvaytémøBIRbtibtþikarvinieyaKvis½yÉkCn kare)aHBum<pSayelIkTI 3 . 
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(iv) mineBjcitþ  ³  FIRR  <= WACC (PaKlaPTUTat;BITun [equity premium]=0)  
 

14> bTdæanvaytémøTaMgenH k ¾GacGnuvtþcMeBaHkarvinieyaKrbs; ADB EdlCak;lak;tamry³GnþrkarIhirBaØvtßúEdlTak; 
TgeTAnwgkarcMNayTun EdlGacbBa¢ak;)an nigGnuKeRmagEdlmanÉksarGnuvtþlm¥itRKb;RKan; . 

 

15>  CeRmIsTI2³ cMNUlBIkarvinieyaK EdltRmUvtameBlevlaeFobnwgéføedImmUlFnmFüm edayGnuvtþkñúgCeRmIsTI1 . 
cMNUlBIkarvinieyaKRtUv)aneRbImun nigeRkayKeRmagsRmab;vaytémøKeRmagnana Edlmankm©IsaCIvkmµRbtibtþikarmintam 
ry³rdæaPi)al  b¤karvinieyaKPaKTunEdlpþl;eday ADB enAeBlEdl ³ 
 

(i) BMumancMNay nigcMNUlKeRmagEdlekIneLIgc,as;las; nig)a:n;sµan)an nig 
(ii)  cMNUlBIkarvinieyaKGacKNnaCacMNUlsmasBit EdltRmUvtameBlevla cMeBaHTunvinieyaKTaMgGs; kñúg 

shRKas edayEp¥kelItémødMbUg ¬munKeRmag¦ nigtémøcugeRkay ¬eRkayKeRmag¦ tamkarBüakrN_ . 
 

16> bTdæanvaytémøsRmab;cMNUlBIkarvinieyaK (ROIC) eFobnwgéføedImmUlFnmFüm (WACC) kñúgkal³eTs³TaMgenH 
KWdUcKñanwgsUcnakrEdl)anbgðajkñúgCeRmIsTI1 . 

 

17> CeRmIsTI3³ karvaytémøbeNþaHGasnñelIGnuplb½RtkñúgGnþrkarIhirBaØvtßúCaCagmUlniFiPaKTunÉkCneFobnwgéfø 
edImmUlFnmFüm (WACC) CeRmIsenHeRbIB½t’manBIKNenyütémøedIm b¤karviPaKR)ak;cMNUlrbs;GnþrkarIsRmab;Rkum 
plitplEdlBak;B½n§ nig¼b¤EpñkviPaKR)ak;cMeNjedIm,IeFVIkar)a:n;sµanGRtacMNUlhirBaØvtßúépÞkñúgRbhak;RbEhleRkaybg;Bn§ . 
GRtacMNUlhirBaØvtßúépÞkñúg EdltMNaglT§plRtUvvaytémøeFobnwgmUldæanéføedImmUlFnmFüm Edl)anEktRmUv )anbgðaj 
kñúgCeRmIsTI1 edaybEnßmÉktamUldæancMnYn 250 bEnßmeTotkñúgtRmUvkarEdlmanÉktamUldæancMnYn 700 elIéføedImmUlFn 
mFüm (EACC) EdlRtUvkarkñúgkarseRmc)annUvkarvaytémød¾l¥bMputmYy . 

 

18> CeRmIsTI 4 ³ sRmab;mUlniFiPaKTunÉkCn - GRtacMNUlhirBaØvtßúépÞkñúgBitcMeBaHGñkvinieyaKeFobnwgmUldæanTIpSar 
smRsbmYysRmab;ry³eBlRsbKña GRtacMNUlhirBaØvtßúépÞkñúgBit EdlekIneLIgcMeBaHGñkvinieyaKmUlniFi GacRtUv)aneRbI 
CaÉksarsiT§iRbTansRmab;vaytémøPaBeCaKC½yFurkic©rbs;GnuKeRmagénmUlniFiPaKTunÉkCn . lT§plenH RtUv)ankMNt; 
eFobnwgmUldæanTIpSarsmRsbmYysRmab;mUlniFiPaKTunÉkCnenAkñúgRbeTstMbn; b¤TIpSarsaklelaknanaEdlkMBugpuseLIg. 
karERbRbYlmUldæanRKwHkñúgry³eBlRsbKña GacERbkøayeTACaGRtakMeNInsmasRbcaMqñaMBitmYy (CAGR) . enAeBlEdl 
KµanbTdæansmRsbnana GRtakMeNInsmasRbcaMqñaMBit enAkñúgbTdæan nigsnÞsSn_kRmitGn;TaMg 500 (Standard and Poor 

500 Index) kñúgry³eBlRsbKña GacRtUv)aneKeRbICamUldæan sakl,gmYy . 
 

19> ]bsKÁnanaénkarvaytémøsRmab;GRtacMNUlhirBaØvtßúépÞkñúgBit cMeBaHGñkvinieyaKmUlniFiPaKTunÉkCn Edl 
eRbobeFobnwgmUldæanEdlmanskþanuBlTaMgBIrenHmandUcxageRkam ³ 
 

FIRR Tl;nwg CAGR énmUldæan           FIRR Tl;nwg CAGR  

PaKTunÉkCnsmRsb   S & P 500 

(i) l¥bMput  + 500 bps     + 2500 pbs 

(ii) eBjcitþ  > benchmark - 50 bps   + 1500 bps 



 

 25 

(iii) eBjcitþedayEpñk > benchmark - 200 bps   + 350 bps 

(iv) mineBjcitþ  < benchmark - 200 bps  < + 350 bps  
   

K> karrYmcMENkdl;karGPivDÆesdækic© 
    

i.  TsSnaTan 
 

20> karGPivDÆesdækic© caM)ac;RtUvEteFVIkarføwgéføg BIeRBaHkarvaytémøkarGPivDÆvis½yÉkCnTUeTAmanKuNPaB ehIy 
karvaytémøPaBeCaKC½yFurkic© dUcCaGRtacMNUlhirBaØvtßúépÞkñúg minBicarNaBIplb:HBal;BIxageRkA nigplénkarRbkYt 
RbECgeT . karrYmcMENkrbs;KeRmagcMeBaHkarGPivDÆesdækic© CabzmRtUvvaytémøedayGRtacMNUl esdækic©épÞkñúg (EIRR) . 
cMNUlesdækic©BImUlFnEdl)anvinieyaK (EROIC) RtUveKeRbICaCMnYs[km©IsaCIvkmµ nigkarpþl;mUlniFiPaKTun EdlminEmn 
CaeKaledAcMeBaHKeRmagvinieyaKTun nigkarBRgIkKeRmagEdléføedIm nigR)ak;cMeNjEdlekIneLIg minGacbgðajecjBI 
brimaNepSgBIKña)an . 

 

   ii.  sUcnakr 
 

21> CeRmIsTI 1 ³ GRtacMNUlépÞkñúgesdækic© (EIRR) . GRtacMNUlépÞkñúgesdækic© RtUv)aneRbIsRmab;KeRmagcMNayTun 
EdléføedIm nigR)ak;cMeNjEdlekIneLIg GacbgðajBIbrimaNedayELk²BIKña)an . karKNnaGRtacMNUlépÞkñúg esdækic© 
epþatelIbBaðanana dUcCaplb:HBal;EpñkbrisßanxageRkA nigkarpøas;bþÚrénTIpSar ehIyminsVHEsVgrkbgðaj brimaNnUvral;pl 
b:HBal;BIeRkAénkarGPivDÆvis½yÉkCn Edl)anbBa©ak;kñúgbBa¢IRtYtBiniitükñúg]bsm<½n§ 5-7 . lMhUrhirBaØvtßúGacRtUvEksRmYl 
sRmab;karERbRbYlnana dUcCa kar]btßmÖ nigkarbg;Bn§. karEktRmUv k¾GacEkERbR)ak;cMNUlkñúgkarkMNt;témøsRmab; 
esvakmµ nigTMnijEdledaHdUrCaGnþrCati b¤¤GnuvtþnUveKalKMnit  :ectnacg; bg;R)ak;  : kñúgvis½ynanaEdl)ankMNt; dUcCaGMNac.  
karEktRmUvdéTeTotGaceFVIeLIg sRmab;karERbRbYlTIpSar ktþaxSt;exSay  b¤sm,ÚrEbbxagesdækic©mYycMnYn  b¤bgðajnUvbrimaN 
plb:HBal;BIxageRkACaviC¢man b¤GviC¢man15 . 

 

22> CeRmIsTI 2 ³ cMNUlesdækic©BImUlFnEdl)anvinieyaK (EROIC) eKGaceRbIcMNUlesdækic©BImUlFn Edl)an 
vinieyaK enAeBlEdlminGacbBa©ak;eGay)anc,as;BIéføedImnigR)ak;cMeNj . karKNnatYelxenH GaceFVIedayykcMNUlBI 
mUlFn Edl)anvinieyaKhirBaØvtßú nigeFVIkarEktRmUvsRmab;ktþanana dUcCaBn§ nig]btßmÖFn EdleRbIedIm,ITajykGRtacMNUl 
épÞkñúgesdækic© . 
 

 

23> CeRmIsTI3³ ÉksarsiT§iRbTansRmab;karvinieyaKtamry³GnþrkarIhirBaØvtßú nigmUlniFiPaKTunÉkCn .  GRtacMNUl 
hirBaØvtßúépÞkñúgsrub Edl)anmkBIkarvinieyaKplb½RténmUlniFiPaKTunÉkCn Edl)anEktRmUvedIm,ITajykGRtacMNUlépÞ 
kñúgesdækic© GacRtUveRbICMnYs[GRtacMNUlépÞkñúgesdækic©mFüménkarvinieyaKenAkRmitGñkTTYlR)ak;. dUcKñaenHEdrplBIEpñk 
viPaKR)ak;cMeNjEdl)anEktRmUvGacRtUveRbICaÉksarsiT§iRbTanmYy EdlkarGnuvtþGnuKeRmagminGacbgðajedaymann½y 
Cak;EsþgedayGRtacMNUlhirBaØvtßúépÞkñúg EdlEktRmUvsRmab;km©IsrubTaMgenH . 
                                                           
15

 Bt’manbEnßmBIKNnaGRtacMNUlesdækic©épÞkñúg sUmemIleTA]bsm<½n§ 4 nig eKhTMB½rrbs; ADB: http://www.adb.org/economics/analysis.asp 
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iii.  bTdæanvaytémø 
 

24> bTdæanvaytémøsRmab;GRtacMNUlesdækic©épÞkñúg (EIRR) b¤ cMNUlesdækic©BImUlFnEdl)anvinieyaK (EROIC) 

KWEp¥kelIkRmit]bsKÁdUcxageRkam16 ³ 
 

(i) l¥bMput ³  >= 20% 

(ii) eBjcitþ ³  >= 10% nig < 20% 

(iii) eBjcitþedayEpñk³ >= 5% nig < 10% 

(iv) mineBjcitþ ³ <= 5%  
 

X> karGnuvtþkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB (ESHS)  
 

   i.  TsSnaTan 
 

25> karvaytémøøplb:HBal;rbs;KeRmagelIbrisßanrUbv½nþ karGPivDÆsgÁm nigsuxPaBrbs;buKÁlik . karBiniitüeLIgvij 
k¾bgðajBIkarGnuvtþKeRmag EdlBak;B½n§nwgyuT§sa®sþ nigeKalneya)ayrbs; ADB eKalbMNgbrisßan sgÁm suxPaB nig 
suvtßiPaBrbs;Rbtibtþikar kareKarBtambTdæanbrisßan sgÁm suxPaB nigsuvtßiPaB EdlGacGnuvtþ)an enAeBlGnum½t nig 
bTdæansMxan;² naeBlbc©úb,nñ EdlBak;B½n§nwgKeRmag . eKaledA lkçN³ nigTMhMrbs;Rbtibtþikarvis½yÉkCn man 
\T§iBlelIvisalPaBénkarvaytémø. ktþaTaMgenH nwgkMNt;TMhMEdlkarvaytémøbgðaj BIkarkat;bnßyPaBRkIRktamry³ 
karviPaK GñkTTYlTunvinieyaK nigkarvaytémøbBaðadUcCa Catisasn_ eynD½r karkarBarkumar nig suxPaBsaFarN³ . 

 

   ii.  sUcnakr 
 

26> karvaytémøbrisßan sgÁm suxPaB nigsuvtßiPaB GnuvtþcMeBaHsUcnakrEdl)anbBa©ak;enAeBlGnum½t b¤sUcnakr 
Bak;B½n§nanaCabnþbnÞab; dUcCaesckþIRtUvkar[mankareKarBnUvbTbBaØatþic,ab; nigbTdæanc,ab;Cati nigbTdæannanaEdlkMNt; 
eday ADB . 
 

27> sUcnakrEdl)anmkBIÉksarKeRmagrYmman ³ (i) sUcnakartamdanRtYtBinitü nigCamUldæan Edl)anmkBIkarsikSa 
plb:HBal;brisßan nigEpnkarskmµPaB (ii) ÉksarKeRmagRsedogKña Edl)anerobcMTak;TgnwgbBaðanana dUcCakarrkSa 
famBl nig (iii) karsikSa nigEpnkarBIsuxPaB nigsuvtßiPaB kartaMgTIlMenA nigbBaðaesdækic©sgÁmEdlBak;B½n§ epSg²eTot . 

 

28>  enAeBlEdlGnuvtþsUcnakrbrisßan sgÁm suxPaB nigsuvtßiPaB karvaytémøcaM)ac;RtUvkMNt;[)anc,as; ³               
(i) bTdæaneKarBtam ¬)anmkBItRmUvkarbTbBaØtþic,ab; nigbTdæan ADB kñúgkic©RBmeRBogvinieyaK¦ (ii) sUcnakrGnuvtþn_min 
bgçitbgçM EdlGaRs½yelITisedA nigbTdæanEdl)ankMNt; nig (iii) karERbRbYlviC¢man nigGviC¢manepSg²eTot Edlmaneday 
sarkarvinieyaKRbtibtþikarvis½yÉkCn . 

 

    
                                                           
16 kRmit]bsKÁRtUv)anykBI ECG GPS cuHExemsa qñaM 2006 ¬eyagelx5¦ 
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iii. bTdæanvaytémø 
 

29> karGnuvtþbrisßan sgÁm suxPaB nigsuvtßiPaBrbs;KeRmagKYrEtvaytémødUcxageRkam ³ 
(i) l¥bMput ³ KeRmagRtUvGnuvtþtambTdæan b¤elIsBIbTdæanc,ab; nigbBaØatiþrbs;RbeTsCam©as;pÞH RBmTaMg 

bTdæanEdlkMNt;eday ADB enAeBlGnum½t ehIyEdleBlbc©úb,nñenH Tak;TgnwgKeRmagRsedogKñakñug 
vis½yBak;B½n§sMxan;² . karelIkkm<s;EpñksmÖar³caM)ac; kñúgkic©karbrisßan sgÁm suxPaB nigsuvtßiPaB 
kñúgkarBRgIkKeRmag GacrYmcMENkdl;KeRmag nigkarcUlrYmrbs; ADB . KeRmagbgðajBIbec©kviTüafµI² nig 
bTdæanRKb;RKg haniP½yrYmmanbTdæanBak;B½n§eTAnwgsuxPaB nigsvutßiPaB TMnak;TMngbuKÁlik nigshKmn_ 
nigEpñksgÁmkic©nana . bTdæanKeRmag KWGacemIleXIj nigGnuvtþ)antamvis½y nig]sSahkmµ ehIy 
rYmcMENkdl;bTdæanbrisßan sgÁm suxPaB nig suvtßiPaB[kan;EtRbesIreLIg.   lT§plviC¢manpÞal;kan;Et 
FMeFg nigmannirnþrPaB ehIyelIsBIkarTUTat;;cMeBaHlT§plGviC¢mannana EdlbNþalmkBIKeRmag . 
GnþrkarIhirBaØvtßúbgðajBIbTdæan EdlbMeBj b¤elIsBItRmUvkarsMxan;²rbs; ADB enAkñúgkarerobcMeKal- 
neya)ay nigkarcat;EcgGnuKeRmagrbs;GnþrkarI . KeRmagTaMgenH RtUv)aneRbIkñúgRbeTsCam©as;pÞH nig 
eday ADB CaKMrUsMxan;² énbTdæanbrisßan sgÁm suxPaB nig suvtßiPaBEdll¥bMput nigRbtibtþikar . 

(ii) eBjcitþ ³ KeRmag RtUvGnuvtþtambTdæansMxan;bMputkñúgbTbBaØtþic,ab;rbs;RbeTsm©as;pÞH nigbTdæan 
EdlkMNt;eday ADB enAeBlGnum½t . karGnuvtþkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB CaTUeTA 
RtUv)anEklMGenAkñúgkarBRgIkKeRmag GacrYmcMENdl;KeRmag nigkarcUlrYmrbs; ADB . KeRmagbgðajBI 
bec©kviTüaBak;B½n§fµI²mYycMnYn karRKb;RKghaniP½y b¤bTdæanbrisßan sgÁm suxPaB nigsuvtßiPaBl¥² b¤man 
skþanuBlkñúgkareFVIdUecñH . lT§plviC¢manpÞal;kan;EtFMeFg nigmannirnþrPaB ehIyelIsBIkarTUTat;; cMeBaH 
lT§plGviC¢mannana Edl)anbgðaj b¤karxUcxat Edl)anEktRmUvedaykarbegáItnUvviFankarbn§Úrbnßy . 
GnþrkarIhirBaØvtßú RtUvEtbMeBjtamtRmUvkarsMxan;²rbs; ADB kñúgkarerobcMeKalneya)ay nigkarcat;Ecg 
GnuKeRmagrbs;eK dUc)anbgðajedaykarGnuvtþKeRmagkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB . 

(iii) eBjcitþedayEpñk ³ KeRmageKarBtamya:gxøaMgnUvbTdæan nigRBwtþikarN_sMxan;² PaKeRcInenAkñúgc,ab; 
nigbBaØtiþrbs;RbeTsCam©as;pÞHehIydUcEdl)ankMNt;eday ADB enAeBlGnum½t b:uEnþmineKarBtamTaMgGs; 
enaHeT . karEklMGcMeBaHkarGnuvtþkñúgvis½ybrisßan sgÁm suxPaB nigsuvtßiPaB CaTUeTAenAkñúgKeRmagBRgIk 
KWTabCagkarrMBwgTuk b¤TMngCadUecñH . KeRmagmanskþanuBlRKb;RKan;sRmab;karbgðajTUlMTUlayCagmun 
BIbec©kviTüaEdlTak;TgfµI² nigsRmab;eKarBtambTdæanrbrisßan sgÁm suxPaB nigsuvtßiPaBTUeTA b¤tam 
kRmitxøHGacmanplb:HBal;GviC¢manBitR)akdénkarbgðaj ¬b¤haniP½yd¾sMxan;énplb:HBal;GviC¢manBIkar 
bgðaj¦ . plb:HBal;viC¢manminFMRKb;RKan;kñúgkarseRmc)ankarrMBwgTuksMxan;²enaHeT b¤karrMBwgTukRtUv)an 
bMeBjtamTsSnaTanPaKeRcIn enAeBlEdlkarGnuvtþeRkambTdæankñúgTsSn³epSg²eTot enAEtminGac 
pþl;ehtuplsmRsbnUvkarvaytémøelIbrisßan sgÁm suxPaB nigsuvtßiPaBTUeTA EdlCaTIeBjcitþmYyenA 
eLIyeT . GnþrkarIhirBaØavtßúbMeBjtRmUvkarsMxan;²rbs; ADB kñúgkarerobcMeKalneya)ay nigkarcat;Ecg 
GnuKeRmagedayGnþrkarIRtwmEttamvis½yEtb:ueNÑaH dUc)anbgðajedaykarGnuvtþKeRmagbrisßan sgÁm 
suxPaB nigsuvtßiPaB . 
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(iv)  mineBjcitþ ³ KeRmagmineKarBtamc,ab; bTbBaØtiþ b¤tRmUvkarrbs; ADB enAeBlGnum½t ehIyTidæPaB 
bn§Úrbnßy KWminc,as; b¤minTMngCamanRbsiT§PaBeT . KeRmagbNþal[mankarxUcxatCa eRcIndl;brisßan 
EdlGacCaGcié®nþy_ nigb¤)aneFVI[buKÁlikrbs;xøÜn nigshKmn_RbQmmuxnwgeRKaHfñak;xagsuxPaBya:g 
elIslb; b¤)aneFVI[sßanPaBesdækic©sgÁmkan;EtmankRmitF¶n;F¶reLIg . viFankarbn§ÚrbnßyEdltRmUveday 
karGnuvtþc,ab; minEmnCaTIeBjcitþeLIy b¤manskþanuBlsRmab;TMnas;BIkarxUcxatedaysarEtcMNucexSay 
CaeRcInenAeBlEdlvas;eFobnwgskmµPaBbrisßan nigEpnkarkartaMgTIlMenA. GnþrkarIhirBaØvtßúmin)anbMeBj 
tRmUvkarsMxan;²rbs; ADB eLIykñúgeKalneya)ayrcnasm<½n§erobcM nignitiviFIrbs;xøÜnsRmab;karcat;Ecg 
GnuKeRmag dUc)anbgðajedayRbB½n§bn§ÚrbnßyeRKaHfñak;xagbrisßan sgÁm suxPaB nigsuvtßiPaB EdlGn;fy 
bTdæanGnuvtþn_ nigkareKarBtamkñúgGnuKeRmag. 

(v) Kµaneyabl; (No opinion possible) ³ bnÞab;BIkarxitxMRbwgd¾xøaMgkøabMputenaH kEnøgB½t’manEdlBak;B½n§kñúg  
karbegáIt[mankarGnuvtþn¾tamya:gx¢ab;x¢ÜnminGacTTYl)ankarvaytémø)aneT eKGacRtUv)ankMNtcMNat; 
fñak;fa {Kµaneyabl; } (No opinion possible) ; . cMNat;fñak;enH KYrEteRbICameFüa)ayedaHRsay 
cugeRkay bnÞab;BIeFVIkarxitxMRbwgERbg edIm,ITTYlB½t’mancaM)ac; . karxkxanrbs;GñkFanakñúgkarraykarN_BI 
RBwtþikarN_ brisßan sgÁm suxPaB nigsuvtßiPaBGviC¢mansMxan;²nana b¤karbdiesFdEdl² minRBmshkar 
kñúgkarraykarN_BIbBaðaTaMgenH KYrEtpþl;cMNat;fñak;mYyEdleBjcitþedayEpñk b¤mineBjcitþmYyEpñk. 

 

K>  PaBGacTTYl)anplcMeNjBIkarvinieyaKrbs; ADB 
 

1>  TsSnaTan 
 

30> lT§PaBTTYlplcMeNjBIkarvinieyaKrbs; ADB KYrEtvaytémøedayBak;B½n§eTAnwgplcMeNj KitCaPaKryénTun 
BaNiC¢kmµ Edl)anEktRmUvhaniP½y EdlkMNt;TisedACaGb,brmasRmab;karFanakm©I nigkarvinieyaKTun b:uEnþ)a:ra:Em:RtTaMgenH 
minTan;)ankMNt;edayKN³RKb;RKgenAeLIyeT . edayehtuplenH viFankarCMnYsbeNþaHGasnñ nwgRtUveRbIedIm,Ivaytémø 
PaBsmRsbéncMNUlEdlekIneLIgcMeBaHkarvinieyaKvis½yÉkCnrbs; ADB .   kñúgkrNIEdl ADB BMumanplcMeNj 
Gb,brima BITunEdl)aneRbIenaHeT enaHr)aykarN_vaytémøKYrEtbBa©ÚlnUvkMNt; smÁal;mYyEdlfabTdæansRmab;karFanakm©I 
nigPaKTun KWmanlkçN³beNþaHGasnñ . karviPaKelIiplcMeNjrbs; ADB KYrEtBicarNadUcxageRkam ³ (i) haniP½yEdl 
Bak;B½n§énRbtibtþikarFanaedayeRbobeFobCamYyhaniP½y cMeBaHkm©IpÞal; nigkarvinieyaKPaKTun nig (ii) plRbeyaCn_én 
karerobcMCaRkum EdlnwgeFVI[mankarepÞrnUv haniP½ymYycMnYn b¤TaMgGs; EdlTak;TgnwgRbtibtþikarkm©I nigEdlminTak;Tg 
nwigkarFanaBIsMNak;rdæaPi)aleTA [édKUpþl;hirBaØb,Tanrbs; ADB nana . 

 

2> sUcnakr  
 

31> cMeBaHkarFana nigkm©I karrYmcMENkBIkarcMeNjsrub b¤GRtacMeNjéføedIm RtUv)anKNnaCaplcMeNjsuT§énéfø 
edImhirBaØvtßú b¤k¾karxatbg; b:uEnþRtUvKNnamunnwgkat;bnßycMNayrdæ)al . kareRbInUvkarrYmcMENkBIcMeNjsuT§ KWGaceFVI)an 
RbsinebI ADB Rbkan;ykRbB½n§KNenyüéføedIm EdlbgðajBItémørdæ)alsRmab;karvinieyaK edayEp¥kelIr)aykarN_eBlevla. 
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32> cMeBaHkarvinieyaKTunpÞal;rbs; ADB nigkarvinieyaKmUlniFiPaKTunÉkCnEdl ADB manPaKh‘unkmµsiT§ienaH  enaH 
plcMeNj RtUvvaytémøelIGRtacMNUlhirBaØvtßúépÞkñúg17

 TunBit . 
 

3>  bTdæanvaytémø 
 

k>  karFanarbs; ADB b¤PaBEdlGaceGayplcMeNjBIkm©I 
 

33> témøQñÜlEdl)anrab;bBa©Úl b¤GRtaR)ak;cMeNjeBjmYyry³eBlénkarFana b¤k¾km©I Edl)anEktRmUvsRmab;kar 
pþl;[BiessNamYy pþl;nUvcMNUlsmasRbcaMqñaMsrubeTA[ ADB . tYelxenHGaceRbobeFobeTAnwgtYelxsRmab;karFana 
plb½Rt ADB epSg²eTot b¤km©I EdlmanKeRmagdUcKña nigkarbgðajhaniP½yrbs;RbeTsenAeBlGnum½t . 

 

34> karFana b¤témøQñÜlkm©I b¤R)ak;cMeNjsrubGacvaytémøtamCaBhuKuNénR)ak;cMeNjsrubeRbobeFobCak;Esþg  
b¤minCak;EsþgenAeBlGnum½t .  

      BhuKuNGb,brma 
(i) l¥bMput    1.5 

(ii) eBjcitþ    0.9 

(ii)  eBjcitþedayEpñk   0.7 

(iii) mineBjcitþ    eRkamkRmiteBjcitþ 
 

35> kñúgkarGnuvtþnUvbTdæanbeNþaHGasnñxagelIcMeBaHkm©I karvaytémøcaM)ac;RtUvTTYlsÁal;fa krNITaMgLayNaTak;Tg 
nwgkarsgbMNul)anCamuncMeBaHkm©IminGacx©IeTot)anEdlmanTwkR)ak;ticCag 10landuløa GactRmUv[mankarcMNayTwkR)ak; 
eRcInx<s; nigmancMNayEpñkrdæ)alsRmab; ADB. enAkñúgkal³eTs³TaMgenH CakarsmRsbkñúgkarvaytémølT§pl[TabCag 
lT§plseRmc)antamry³kareRbIR)as;nUvsUcnakrkarpþl;R)ak;cMNUlsrubnigbTdæan Edl)andak;ecjxagelI . 

 

x> PaBEdlGacTTYl)anplcMeNjPaKTunrbs; ADB sRmab;karvinieyaKpÞal; 
nigtamry³PaBCaédKUkñúgmUlniFiPaKTun 
 

36> eKGacBicarNaelICeRmIsTaMg 3 enAeBlvaytémøBIPaBEdlGacTTYl)anplcMeNjBIkarvinieyaKTunpÞal; nigmin 
pÞal;rbs; ADB ³ 
 

37> CeRmIsTI1 ³ mankarrMBwgTukelIkarTTYl)anplcMeNjGb,brmaEdl)anGnum½tRsbKña ekItmaneLIg b¤manlkçN³ 
minc,as;las;kñúgkarGnum½tkñúgry³kalb:unµanqñaMfµI²enH rbs; ADB eTAelIvinieyaKTunnanaepSgeTotsRmab;RbePTmUlniFi 
PaKTunÉkCnEdlBak;Bn½§ . plcMeNjmUlFnsuT§EdlTTYl)anCatémø  b¤CatémøsmRsbedayEp¥kelIbTdæanr)aykarN_ 
hirBaØvtßúGnþrCati nwgkøayTACaGRtacMNUlhirBaØvtßúépÞkñúgTunsuT§ EdlhYsBItRmUvkarcMNUlGb,brma enAeBlGnum½tEdlkMNt; 
edayemKuNkñúgtarag k 3>1 . 
                                                           
17 GRtacMNUlenHGaceRbobeFobeTAnwgGRtaedaHdUrry³eBl 5qñaM kñúgRbeTsmYykñúgkarTTYUlkarbgðajBIkRmitcMeNj EdleBlenaHGaceRbobeFobeTAnwgkar 

vinieyaKEdlGaceRbobeFobepSgeTot . TsSnaTanenHminTan;CaEpñkmYyénbTdæanRbtibtþil¥ sRmab;FnaKarGPivDÆn_BhuPaKI sRmab;KeRmagRbtibtþikar 
mintamry³rdæaPi)alenaHeT . 
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tarag k 3>1 ³ cMNUlTunsuT§RbcaMqañMCaBhuKuNGb,brmaénkarrMBwgTukrbs; FIRR cMeBaHPaKTunsuT§ 
Gb,brmaEdlRtUv)anGnum½tCapøÚvkarkñúgmUlFiniPaKTunÉkCn 

 

cMnuc l¥bMput eBjcitþ eBjcitþedayEpñk mineBjcitþ 
BIcMNuccakecjEdleBjcitþ b¤ 
témøsmrmü Edl)ankMNt; cMeBaH 
karlk;edayEpñk b¤karpþl;CUn 
rbs;Rkumh‘un 

1.3 0.9 0.7 < 0.7 

kar)a:nsµanelItémøsmrmüsRmab; 
karvinieyaKmUlniFiEdlKµanRckecj 
nigKµanbTdæanTIpSar 

1.7 1.2 0.9 < 0.9 

<= tUcCag - FIRR= GRtacMNUlhriBaØvtßúépÞkñúg 
 

38>  CeRmIsTI2 ³ ]bsKÁmin)ankMNt;enAeBlGnum½teday ADB ehIyKµantYelxeRbobeFobEdlEp¥ktamTIpSareT . 
karxat nigcMeNjBit nigminBitEdlEp¥kelItémøecj b¤témøsmrmü nwgkøayeTACaR)ak;cMNUlsrubRbcaMqñaM EdlesµInwgBhu 
KuNGb,brmaénR)ak;cMNUlsrubxageRkam . R)ak;cMNUlTaMgenH GacTTYl)anmkBIkm©ImankalkMNt;rbs; ADB Edlman 
karFanaCak;Esþg b¤minCak;Esþg EdlBak;B½n§nwgKeRmagEdlRbfuyRbfan nigGñkx©IenAkñúgbriyakaspSgeRBgRsedogKña 
enAeBlevladMNalKña ¬tarag k 3>2¦  .  
 

tarag k 3>2 ³ cMNUlBIkarvinieyaKTunrbs; ADB BhuKuNGb,brmaéncMNUlsrubCMnYsBIkm©IsgmuneK ADB 

Cak;Esþg b¤minEsþgcMeBaHKeRmagRsedogKña . 

 

cMNuc l¥bMput eBjcitþ eBjcitþedayEpñk mineBjcitþ 
BIcMNuccakecjBit b¤témø 
smrmü Edl)ankMNt;cMeBaH 
karlk;eday Epñk b¤karesñI 
rbs;Rkumh‘un 

2.0 1.5 0.9 < 0.9 

témøsmrmüedayEp¥kelI 
IFRS 2.4 1.8 1.2 < 1.2 

<= tUcCag - IFRS =  bTdæanraykarN_hirBaØvtßúGnþrCati 
 

39> CeRmIsTI3 ³ ]bsKÁmin)ankMNt;enAeBlGnum½teday ADB b:uEnþtYelxRbobeFobEdlEp¥kelITIpSarGacrk)an . 
kñúgkrNImYycMnYn eKGacbBa¢ak;BI cMNUlEdlmankarEktRmUvhaniP½yeTAnwgkarvinieyaKPaKTunEdlGaceRbobeFob )anrbs; 
Rkumh‘unEdl)ancuHbBa¢ICasaFrN³enAkñúgRbeTs . 
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tarag k 3>3 ³ plcMNUlrbs; ADB CaBhuKuNmYyéncMNUlEdlEktRmUvhaniP½ysRmab;]sSahkmµkñúgTIpSar 
TunEdlBak;B½n§nana  

 
 

kRmitl¥bMput kRmiteBjcitþ kRmiteBjcitþedayEpñk mineBjcitþ 
> 1.5 0.9 – 1.1 0.7 – 0.9 < 0.7 

>= FMCag -  < = tUcCag 
 

 

X>  KuNPaBkargarrbs; ADB 
 

1>  TsSnaTan 
 

40> karvaytémøKuNPaBkargarrbs; ADB BinitüemIleTAelI ³ (i) karBinitü vaytémø nigerobcMrcnasm<½n (ii) kartam 
danRtYtBinitü nig (iii) tYnaTI nigkarrYmcMENkedIm,IsRmcKeRmag . karvaytémøcaM)ac;RtUvBicarNafaetIbTdæanRbtibtþi 
l¥Edl)anGnuvtþrbs; ADB kñúgEpñkTaMgenHEdr b¤k¾Gt; dUcCaEpñkEdl)anpþl;kñúgeKalneya)ay nitiviFI nig esckþICUndMNwgrbs; 
ADB . karviPaKk¾RtUvkarBicarNafaetIehtuGVIkarERbRbYl)anekIteLIg cMeBaHKeRmagnwg b¤rcnasm<½n§hirBaØvtßúkñúgEpñkdUcCa ³ 
karlb;ecalbMNul karsgbMNulCamun nigkarEkERblkçxNÐkm©I .  

 

41> lT§plGPivDÆn_KYrCaTIeBjcitþsRmab;KeRmagGacseRmc)aneTaHbICa ADB min)anGnuvtþl¥kñúgkarvaytémø nigRtYt 
BinitüKeRmagk¾eday b¤k¾tYnaTIrbs;xøÜnsßitkñúgkRmitmYy nigmin)anrYmcMENkdl;lT§plrbs;KeRmagTaMgenaHk¾eday. dUcKña 
GBa©wgEdr lT§plvinieyaK nigGPivDÆn_EdlminCaTIeBjcitþmYy GacbNþalmkBIktþaxageRkAEdlminGacBüakrN_Tukmun 
edaysmehtupl)an b¤edayhaniP½yEdlminGackat;bnßy)an ehIyEdl)anekIteLIg eTaHbICamanbTdæankargarrbs; 
ADB l¥bMputk¾eday . 
 

42> karvaytémøKuNPaBkargarrbs; ADB RtUvkarBicarNaeTAelIesNarIy:UTaMgBIr RtUvbBa¢ak;BIbBaðasMxan;² nigTaj 
ykemeronBak;B½n§EdlGaceRbIedIm,IeFVI[eKalneya)ay nigRbtibtþikarnaeBlGnaKtkan;RbesIreLIg . 

 

1>  sUcnakr 
 

43> karBinitü karvaytémø nigkarerobcMrcnasm<½n§ KWTak;TgCamYynigkarbBa¢ak;BIKuNPaB KeRmagedayseRmcnUvlT§pl 
karGPivDÆ niglT§plesdækic© nighirBaØvtßú TnÞwmeBlEdleKarBtamkarkarBarbrisßan nigsgÁm . kartamdanRtYtBinitü 
nigkaremIlxusRtUvepþatelIfaetITsSn³munRtUv)anGnuvtþ)anl¥kRmitNaEp¥kelIkarRKb;RKghaniP½y nigkarseRmcnUveKalbMNg 
rbs;KeRmag . tYnaTI nigkarrYmcMENksMedAkareKarBtamrbs; ADB cMeBaHeKalkarN_Rbtibtþi nigkRmitKaMRTEdl)anpþl;edIm,I 
CYyseRmcnUveKalbMNgrbs;KeRmag nigbTdæanrEdlseRmc)annigFanakareBjcitþrbs;GtifiCn18 . 

 

                                                           
18 kRmiteKalkarN_pþl;mUlniFiénFnFanrbs; ADB min)anbBa©ÚlkñúgtMNak;karvaytémøenHeT ehIyRtUeKcat;TukfaCalkçN³vinicä½ykar Gnuvtþn_kñúgRbtibtþikar 

vis½yÉkCn edayELkmYykñúgEpñk g kfaxNÐ 45-46 . 
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2>  bTdæanvaytémø 
 

44> GnusUcnakrnImYy² RtUv)anvaytémø ehIybnÞab;mkRtUv)anRbmUlpþúM edImI,QaneTArkkarvaytémøTUeTABIKuNPaBkargar 
rbs; ADB . 
 

  k>  karBinitü karvaytémø nigkarerobcMrcnasm<½n§ 
 

(i) l¥bMput ³ karGnuvtþBinitü vaytémø nigerobcMrcnasm<½n§rbs; ADB )anbMeBjtambTdæanx<s;rbs;FnaKar 
GPivDÆn_BhuPaKI ehIyGaceFVICaKMrUmYyénkarGnuvtþd¾l¥bMput . 

(ii) eBjcitþ ³ KuNPaBkargarEpñkxagmux )anbMeBjtambTdæanGnuvtþl¥rbs; ADB . 
(iii) eBjcitþedayEpñk ³ karRtYtBinitü vaytémø nigerobcMrcnasm<½n§kargarrbs; ADB mankarxVHxaty:agF¶n;F¶r 

ya:gehacNas;k¾mankarxVHxatenAkñúgEpñkd¾sMxan;mYyEdr . 
(iv) mineBjcitþ ³ mankarxVHxaty:agF¶n;F¶rkñúgEpñkCaeRcIn b¤kMhusF¶n;mYy b¤karlubecal ¬KeRmag¦ EdlbgðajBI 

kargarEpñkxagmuxsßiteRkambTdæanEdl)ankMNt; CitQandl;karminykcitþTukdak; ehIyya:gehacNas; 
k¾mankarxVHxatenAkñúgEpñkd¾sMxan;mYyEdr . 

 

x> kartamdanRtYtBinitü nigkarTTYlxusRtUv 
 

(i) l¥bMput ³ ADB GacTTYl)annUvdMNwgPøam² nigeBjeljGMBIKeRmagenAral;EpñksMxan;²TaMgGs; ehIy)an 
eRbIR)as;cMeNHdwgenHya:gskmµ edIm,IeFVIeGaylT§plGPivDÆn_rbs;KeRmag nig¼b¤lT§plkarvinieyaKrbs; 
ADB kan;EtRbesIreLIg. karraykarN_BIplb½Rt nigkartamdanBIvDÆnPaBKeRmag nigkareKarBtam nig 
karGnuvtþkarRKb;RKghaniP½y)anl¥bMput . 

(ii) eBjcitþ ³ ADB cat;TukxøÜnÉgfa CaGñkTTYl)andMNwgRKb;RKan;edIm,IeqøIytb[)anTan;eBlevla cMeBaH 
karERbRbYlcaM)ac;NamYycMeBaHkargarKeRmag b¤kargarRkumh‘un nig)ancat;viFankarTan;eBlevlaenAeBl 
caM)ac; . kartamdan nigraykarN_BIplb½RténvDÆnPaBKeRmag RBmTaMgkareKarBtamkic©snüa nig 
karGnuvtþelIkarRKb;RKghaniP½y KWseRmc)anlT§plKYrCaTIeBjcitþ . 

(iii) eBjcitþedayEpñk ³ karGnuvtþelIkarRtYtBinitü nigGegátrbs; ADB enAmankarxVHxatkñúgEpñkxøHkñúgkartam 
dankargarKeRmag nigkargarRkumh‘un nig¼b¤ ADB EtgEtmin)ancat;viFna[)ansmRsb nigTan;eBlevla 
enaHeT . kartamdan nigraykarN_BIplb½RténvDÆnPaBKeRmag nigkareKarBtamkic©snüa nigkarGnuvtþelI 
karRKb;RKghaniP½ymanbTdæanminesµIKña . 

(iv)  mineBjcitþ ³ karRtYtBinitü nigGegátrbs; ADB enAmankgVHxateRcIn ehIyxVHkaryl;dwgBIkarGPivDÆsMxan;² 
nig¼b¤min)aneRbIR)as;B½t’manedIm,ICYyeFVIGnþraKm[)ansmRsb nigTan;eBlevla . kartamdan nigraykarN_  

 BIplb½RténvDÆnPaB nigkareKarBtamkic©snüa nigkarRKb;RKghaniP½y)ansßitenAeRkambTdæanenAeLIy . 
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K>  tYnaTI nigkarrYmcMENkrbs; ADB  
 

(i) l¥bMput ³ tYnaTIrbs; ADB mansar³sMxan;Ns;sRmab;KeRmag . 
(ii)  eBjcitþ ³ tYnaTI nigkarrYmcMENkrbs; ADB KWRsbtamyuT§sa®sþ eKalneya)ay nigbTdæanRbtibtþi 

rbs;xøÜn . 
(iii) eBjcitþedayEpñk ³ tYnaTI nigkarrYmcMENkrbs; ADB minmanlkçN³RKb;RKan;kñúgEpñksMxan;NamYy . 
(iv) mineBjcitþ ³ tYnaTI nigkarrYmcMENkrbs; ADB mankRmitenAeRkambTdæan dUcEdl)anbgðajenAkñúgkgVHxat 

sMxan;²eTAtamyuT§saRsþ eKalneya)ay niigbTdæannanarbs; ADB . 
 

X>  KuNPaBkargarsrubrbs; ADB  
 

(i) l¥bMput ³ lT§plkargarrbs; ADB )anQaneTAdl;bTdæanx<s;enARKb;dMNak;kal ehIymankarcg¥úl 
bgðajy:agc,as;las;GMBItYnaTI nigkarcUlrYmcMENkCaviC¢manrbs;xøÜn . lT§plkargar mankRmitl¥bMput ebI 
eFobeTAnwgGnusUcnakrTaMgbI . 

(ii) eBjcitþ ³ Cak;Esþg lT§plkargarrbs; ADB )anQandl;bTdæanviC¢aCIv³y:agx<s;sRmab;FnaKarGPivDÆn_ 
BhuPaKIEdlBak;B½n§nwgRbtibtþikarvinieyaKvis½yÉkCn . kargarnana seRmc)anlT§plKYrCaTIeBjcitþ b¤ 
RbesIrCagenHeTAeTot ebIeFobeTAnwgGnusUcnakrTaMgbI . 

(iii) eBjcitþedayEpñk ³ mankgVHxatsmÖarsMxan;² y:agehacNas;k¾mankarxVHxatkñúgEpñkmYyEdr ehIy 
lT§plkargarEdlTTYl)an KWminKYrCaTIeBjcitþeLIy ebIeFobeTAnwgGnusUcnakrmYy b¤eRcInCagmYyén 
GnusUcnakrTaMgbI . 

(iv) mineBjcitþ ³ mankarxVHxatkñugEpñkCaeRcIn b¤karxVHxatF¶n;F¶rmYykñúgEpñkmYyEdl)annaM eTArkplb:HBal; 
énkarGPivDÆ b¤cMNUlBIkarvinieyaKEdlmindl;kRmitKYrCaTIeBjcitþ b¤EdlBImunGacnaMeTArkplEbbenH 
eRkamkal³eTs³minsUvGMeNaypl. 

 

g>  eKalkarN_pþl;mUlniFirbs; ADB  
 

1> TsSnaTan 
 

45> karvaytémøelIeKalkarN_pþl;mUlniFIrbs; ADB KWEp¥kelIcMNucfaetI (i) hirBaØvtßú ADB KWCalkçxNÐcM)ac;mYy 
sRmab;karseRmcKeRmag[)anTan;eBlevla GacedaypÞal; b¤minpÞal; tamry³karpþl;PaBkk;ekþARKb;RKan; edIm,ITak;Taj 
hirBaØiknana b¤eT nigEp¥kelIcMNucfaetI (ii) karcUlrYmcMENkrbs; ADB cMeBaHkarerobcMKeRmag nigmuxgarKeRmag )anCYy 
elIkkm<s;plb:HBal;elIkarGPivDÆEdr b¤eT . 
 

2> sUcnakr 
 

46> karvaytémøeKalkarN_pþl;mUlniFirbs; ADB KWCakarvinicä½ymYyy:agsMxan; eRBaHkñúgkrNICaeRcIn kgVHB½t’manRbqaMg 
nwgkarBitEdlGacKYr[Tukcitþ)an eFVIeGaymanplvi)akkñúgkarkMNt;fa etIhirBaØvtßúrbs; ADB mansar³sMxan;sRmab;karseRmc 
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KeRmagTan;eBlevlaEdr b¤y:agNa . bBaðadUcKñaTak;Tgnwgkarvaytémøfa etI ADB )ancUlrYmcMENkkñúgkareFVI[karGnuvtþ 
RbesIreLIg b¤eT . ]TahrN_ tamTsSn³mYycMnYn karerobcMrcnasm<½n§ kardak;lkçx½NÐ b¤kartamdankargarepSg²rbs; ADB 

GacCYyelIkkm<s;brisßan sgÁm suxPaB nigsuvtßiPaB b¤bTdæanRKb;RKg b¤GacbEnßmbnÞúkmYy[KeRmagEdl)aneFVI[Gnþray 
dl;kargarKeRmag edayminsmRsbeTAnwgtémøbEnßm . 
 

3> bTdæanvaytémø 
 

(i) l¥bMput ³ mankarbgðajd¾rwgmaM nig¼b¤karbkRsaysmehtuplEdlmineFVI[mankarmnÞilsgS½yNamYyfa 
RbsinebIKµankarcUlrYmedaypÞal; b¤edayRbeyalrbs; ADB eT ³ ¬k¦ KeRmagnwgmin)andMeNIrkareTAmux 
Tan;eBlevlaedaymankarpþl;hirBaØvtßúTIpSartamlkçxNÐsmRsbeT nig ¬x¦ RbsinebICamankarBnüareBl 
dl;KeRmagEmn enaHKeRmagnwgmanlkçN³Gn;kñúgEpñkCaeRcIn dUcCaeTAelItulüPaBénkarcUlrYm nigkarpþl; 
CargVan;kñúgcMeNamGñk]btßmÖ hirBaØik nigGñkBak;B½n§epSg²eTot eTAelIkareFVI[RbesIreLIgnUvkic©karBaNiC¢kmµ 
esdækic© nigesdækic©sgÁm b¤eTAelIbTdæanEdlseRmc)anénkargarbrisßan sgÁm suxPaB suvtßiPaBnig 
GPi)alkic©. 

(ii) eBjcitþ ³ RbsinebI ADB min)ancUlrYmedaypÞal; b¤edayRbeyaleT KeRmagenAEtGacdMeNIrkareTAmux 
b:uEnþmankarBnüareBlxøHedayeRbIhirBaØvtßútamlkçxNÐsmRsbBITIpSar nig¼b¤BIRbPBhirBaØvtßúGPivDÆn_epSg 
eTot . eTaHCay:agenHk¾eday k¾enAEtmankarbgðajd¾rwgmaMCaeRcIn nig¼b¤karbkRsaysmehtupl b:uEnþeFVI 
[mankarsgS½ybnþicbnþÜcEdlfa RbsinebIyKµan ADB  KeRmagnwgRtUv)anGnuvtþkñúgrUbPaBEdlmankarEk 
sRmYl EdlmanlkçN³Gn;kñúgEpñksMxan;mYycMnYndUcCa rcnasm<½n§ kic©snüa nighirBaØvtßú kic©karBaNiC¢kmµ 
nigkarGPivDÆ b¤bTdæanbrisßan sgÁm suxPaB nig suvtßiPaB nigGPi)alkic© . 

(iii) eBjcitþedayEpñk ³ vaTMngCafaKeRmagnwgRtUv)anGnuvtþedayKµankarBnüareBlCasMxan;eTaHbICaKµankarcUl 
rYmpÞal; b¤edayRbeyalrbs; ADB . eTaHCay:agNak¾eday mankarbgðaj d¾rwgmaM nwgb¤karbkRsaysm 
ehtupl EdleFVI[mankarmnÞilsgS½ytictYcEdlfaRbsinebIKµan ADB KeRmagnwg RtUv)anGnuvtþn_kñúg 
rUbPaBEksRmYlmYyEdlGn;kñúgEpñksMxan;²mYycMnYndUcCa rcnasm<½n§ kic©snüa nighirBaØvtßú kic©karBaNiC¢kmµ  
nigkarGPivDÆ b¤bTdæanbrisßan sgÁm suxPaB nigsuvtßiPaB nigGPi)alkic© . 

(iv) mineBjcitþ ³ KeRmagGacdMeNIrkar)anedaysarkarpþl;hirBaØvtßúBITIpSarsMxan;² b:uEnþKµankarcUlrYmrbs; ADB 

ehIyk¾KµankarBnüareBlCacaM)ac;NamYyEdr . Kµankarbgðajd¾rwgmaM b¤karbkRsaysmehtuplEdlKaMRT 
TsSn³EdlfakarcUlrYmrbs; ADB enAkñúgKeRmag BitCa)anEklMGrCasMxan;²eTAelIlT§plkargarKeRmag 
kñúgvis½ycm,g² b¤fakarcUlrYmrbs; ADB BitCa)anCYyBRgwgnUvtYnaTIGPivDÆn_ nigbNþajrbs;xøÜnenAkñúg 
EpñknImYy²rbs;KeRmagepSg² Edl)anbgðajy:agc,as;BItRmUvkarCMnYybEnßm .  
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c>  karvaytémøTUeTAelIKeRmag 
  

1>  TsSnaTan 
 

47> EpñkenHbBaðaBIkarvaytémøTUeTAénRbtibtþikarmintamry³rdæaPi)al (NSO) dUc)anbkRsayedaykarvaytémøCamUldæan 
énplb:HBal;énkarGPivDÆ PaBEdlGaceGayplcMeNjBIkarvinieyaKrbs; ADB KuNPaBkargarrbs; ADB nigeKalkarN_ 
pþl;mUniFirbs; ADB . 
 

47> KµanTm¶n;efrNaRtUveKeRbIedIm,ITajykkarvaytémøTUeTAenaHeT BIeRBaHvaGaRs½yelIKeRmagBiess nigbribT briyakas 
vinieyaK nigsar³sMxan;éneKalbMNgrbs;KeRmag edayBicarNaBIyuT§sa®sþ nigGaTiPaBrbs; ADB . taragm:aRTikvaytémø 
Edlpþl;karENnaMBIfaetIvisalPaBénkarvaytémøRbtibtþikarmintamry³rdæaPi)alTaMgbYnRtUv)anRbmUlpþMú edIm,ITajyklT§pl 
TUeTAmYyEdl)anbgðajxageRkam ³ 

 

2> taragm:aRTikeFVIcMNat;fñak;TUeTA 
 

49> taragvaytémøxageRkamGacbgðaj)an ehIyminrYmbBa©ÚlnUvral;karbUkbBa©ÚlKñaénlT§plTaMgGs;enaH eT . 
 

tarag k 3>4 ³ taragm:aRTikbgðajBIkRmitsRmab;karvaytémøTUeTA 
kñúgkarvaytémøRbtibtþikarénKeRmagmintamry³rdæaPi)al 

 
 

cMNat;fñak; plb:HBal;én 
karGPivDÆ 

(DP) 

PaBGac[pl 
cMeNjBIkarvinieyaK 

rbs; ADB (IP) 

eKalkarN_pþl; 
mUlniFirbs; ADB 

(ADD) 

KuNPaBkargar 
rbs; ADB (WQ) 

kMNt;smÁal; 

eCaKC½yx<s;  
(HS) 

l¥bMput eBjcitþ eBjcitþ eBjcitþ RtUvkarIDkñúgkRmitl¥bMput
nigkñúgkRmiteBjcitþ 
Gb,rmasRmab; IP, ADD

nig WQ 
eCaKC½y 
(SU) 

eBjcitþ eBjcitþedayEpñk eBjcitþedayEpñk eBjcitþ RtUvkarkRmiteBjcitþ 
Gb,brmasRmab; ID nig 
kRmiteBjcitþedayEpñk 
Gb,brma sRmab; IP nig 
ADD 

eCaKC½y 
edayEpñk 
(PS) 

eBjcitþ 
edayEpñk 

eBjcitþedayEpñk eBjcitþedayEpñk eBjcitþ RtUvkarkRmiteBjcitþ 
edayEpñkGb,rmasRmab;
DI, IP nig ADD  

mineCaKC½y 
(US) 

mineBjcitþ  mieBjcitþ eBjcitþ RtUvkarkRmitmineBjcitþ 
sRmab; ID nig¼b¤ ADD 
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50> taragm:aRTikbgðajBIkRmitvaytémøEdl)anbgðajxagelI RtUvkMNt;CakarENnaMmYy . taragenHminmanlkçN³ 
eBjeljeT ehIyk¾minmankarbUkbBa©ÚlKñaTaMgGs;enaHEdr . kRmitvaytémøEdl)anbgðajditexµAenaH BiBN’naBIcMNat; 
fñak;Gb,brmamYy² EdltamFmµtaKYrRtUvbMeBj edIm,ITajykcMNat;fñak;TUeTAmYy² . plb:HBal;énkarGPivDÆminKYreBjcitþ 
b¤eKalkarN_pþl;mUlniFi nwgdwknaMeq<aHeTArkcMNat;fñak;vaytémøCaTUeTAmYy EdlminKYr[eBjcitþ . eKRtUvEtKUsbBa¢ak;eTA 
elIkarelIkElgnanaenAkñúgr)aykarN_vaytémø ehIyeKRtUvEtpþl;ehtupld¾ rwgmaMeTAelIkarelIkElgTaMgenaH . 
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]bsm<½n§ 4 

karKNna19GRtacMNUlhirBaØvtßú nigesdækic© 
 

1> TMhM ³ ]bsm<½n§enHBiPakSaBIkarKNnaGRtacMNUlhirBaØvtßú nigesdækic© . karBinitüeLIgvijBIkarKNnacMNUl 
hirBaØvtßú RtUv)aneKkMNt;eTAtammUlvicarN_TUeTAnana ehIycMNucsMxan;KYrRtUvykcitþTukdak;enaHKW karKNnarbs;GRta 
cMNUlesdækic©épÞkñúg (EIRR) elIKeRmagmintamry³rdæaPi)alEdleK)anvaytémø . ]bsm<½n§enH k¾sMedAcMeBaHGRtacMNUl 
hirBaØvtßú nigesdækic©BITunvinieyaK (ROIC nig EROIC)

20
 EdleKeRbIenAeBlEdlcMNUlrbs;KeRmagmin Gacvaytémø)an . 

bTdæanvaytémøCak;lak;)anbgðajkñúg ]bsm<½n§3 . 
 

2> TsSn³ ³ GRtacMNUlhirBaØvtßúépÞkñúg (FIRR) nigcMNUlBITunvinieyaKbgðajBItémø nigcMNUlhirBaØvtßúrbs;KeRmag 
b¤shRKas ehIyEp¥kelIkarerobcMKeRmag nigkarGnuvtþCak;Esþg . GRtacMNUlhirBaØvtßúépÞkñúg nigcMNUlBImUlFn Edl)an 
vinieyaK pþl;nUvmeFüa)ayedIm,IkMNt;fa etIGRtakMeNInénlMhUrsac;R)ak;énKeRmaghYsBIéføedImTunmFümrbs;xøÜnEdr b¤k¾eT21. 
karKNnaGRtacMNUlépÞkñúgesdækic© b¤cMNUlesdækic©BImUlFnEdl)anvinieyaK bgðajBIéføedIm nigplcMeNjesdækic©Cak;Esþg 
EdlGacbgðajBIcMnYnEdlseRmc)anenAeBlvaytémø ehIydUc)aneRKagTuk edayEp¥kelIkarvaytémøénTsSn³vis½y nig 
haniP½y . 

 

3> viFIsa®sþ ³ kMNt;smÁal;TaMgenH minmankarENnaMBisþar sRmab;karKNnacMNUlhirBaØvtßú nigesdækic© 22  sRmab; 
Rbtibtþikarvis½yÉkCneLIy . eKalkarN_ENnaMrbs; ADB sRmab;karvaytémøBIRbtibtþikarvis½ysaFarN³ KWBak;B½n§xøH² 
sRmab;Rbtibtþikarmintamry³rdæaPi)al enAkñúgKeRmageRbIR)as; nigehdæarcnasm<½n§Edl)ankMNt; . GRtacMNUlhirBaØvtßúépÞkñúg 

nigGRtacMNUlépÞkñúgesdækic© rbs;KeRmagGacRtUv)anKNasMrab;RbtibtþikarEdlpþl;nUv karbBa©ak;BIéføedIm nigplcMeNj 
EdlekIneLIg b¤cMNUlBIKeRmagvinieyaKmYy . kñúgkrNIepSg²eTot cMNUlesdækic©BImUlFnEdl)anvinieyaK b¤cMNUlBImUl 
FnEdl)anvinieyaKsRmab;karKNnacMNUlhirBaØvtßúGaceRbICaÉksarRbTansiT§imYy . 
 

                                                           
19 kMNt;smÁal;enHbBa©ÚledayEpñknUvkarEksRmYlxøHcMeBaHEpñkEdlBak;B½n§enAkñúg ADB qñaM 2006 eKalkarN_ENnaM sRmab;erobcM r)aykarN_vaytémøkar 

Gnuvtþ sRmab;Rbtibtþikarvis½ysaFarN³Rkugm:anIl ¬Exmkra¦ . 
20 cMNUlBImUlFnEdl)anvinieyaK tammUldæanbBa©úHtémøkñúgry³eBlBüakrN_ KWCaplcMeNjhirBaØvtßúbgðajCaPaKryénTunBaNiC¢kmµ edayshRKas eday 

minKitBIéføedIm nigRbPBkarpþl;mUlniFi . dUecñHkarbBa©úHtémøminrab;bBa©ÚlnUvkarrMelaH esvakmµkm©I nigPaKlaP . cMNUlesdækic©BImUlFnEdl)anvinieyaK 
KWCakarbkRsayxag Epñkesdækic©BIcMNUlBImUlFnEdl)anvinieyaK ehIyeKGacKNnaedayeFVIkar EktRmUvesdækic©cMeBaHlMhUrsac;R)ak; cMNUlBImUlFn 
Edl)anvinieyaK . karEktRmUvGacbBa©ÚlnUv]btßmÖFn nigesvakmµ nigTMnijEdledaHdUr CaGnþrCati b¤GnuvtþtamqnÞHkñúgpþl;TsSn³kñúgvis½yEdl)anRKb;RKg 
dUcCafamBl . karEktRmUvepSgeTotGaceLIgsRmab;karERbRbYlTIpSar PaBsm,Úr b¤kRmxagesdækic©mYycMnYn b¤KitCabrimaNnUvplb:HBal;viC¢man b¤GviC¢man. 
sRmab;eKalkarN_ ENnaMTUeTABIkarviPaKesdækic© eyag tameKalkarN_ENnaMsRmab;karviPaKesdækic©KeRmag qñaM1997 TIRkumm:anIl ADB (ADB 1997. 

Guideline for the Economic Analysis of Projects Manila) . 
21 eyageTAelIbTdæanvaytémøkñúgbrisidæ 3 nigesovePAbTdæansþIBIkarKNnacMNUlhirBaØvtßúdUcCa eKalkarN_hirBaØvtßúsaCIvkmµ e)aHBum<elIkTI7 (R.Brealy and 

S.Myers,2002, Principles of Corporate Finance, 7th Edition, Irwin, McGraw-Hill.) . 
22 sUmemIl http://www.adb.org/economics/analysis.asp EdlbgðajBIeKalkarN_ENnaMTUlMTUlaymYyQut sRmab;karviPaKesdækic©rYmman EpñknanaEdl)an 

EktRmUvsRmab;EpñkCak;lak; . sRmab;eKalkarN_ENnaMTUeTAeyageTAtameKalkarN_ENnaMsRmab;karviPaKesdækic©KeRmag qñaM1997 TIRkumm:anIl ADB 

(ADB 1997. Guideline for the Economic Analysis of Project Hanila) . 
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4> karBiPakSaelIÉksarsþIBImeFüa)ayvaytémø ³ ÉksarsþIBImeFüa)ayvaytémø b¤EpnkarsRmab;karvaytémø       
KYrbgðajBImeFüa)ay nigviFIsa®sþsRmab;KNnacMNUlesdækic© nighirBaØvtßú . karBiPakSaenH KYrEtBicarNaBImeFüa)ay nig 
karKNnaEdlRtUv)aneKeRbI enAeBlGnum½tKeRmag nigenAkñúgr)aykarN_tamdanRbcaMqñaMNamYy Edl)anerobcMmunnwgeFVIkar 
vaytémø . eKKYrTTYl)annUvehtuplnana edIm,IrkSa b¤pøas;bþÚrmeFüa)ay nigviFIsa®sþnana . 

 

5> karsnµt;éføedImesdækic© nigplcMeNjesdækic© faCalT§plrbs;KeRmag ³ FatusMxan;mYykñúgkar)a:n;sµanBIcMNUl 
esdækic©rbs;KeRmag b¤shRKas KWCakarvaytémøBIEpnkar  :edayKµanKeRmag : . bTBiesaFn_bgðajfa Tinñpl {edayKµan 
KeRmag} Cajwkjab; RtUveK)a:n;sµanesÞIr KWfa karsnµt;plcMeNjEdlekIneLIgfaCalT§plrbs;KeRmag KWhYsBIGVIEdleK 
GacbkRsay)an edayKiteTAelIGVIEdl)anekIteLIgedaysmehtuplenAeBlKµanKeRmag . haniP½yenH GacekIteLIg 
enAeBlvaytémøEbbbrimaNvis½y eTAelIplcMeNjeRcInhYsBIKeRmag b¤shRKas ¬plb:HBal;BIxageRkAGviC¢man¦ b¤enA 
eBlplb:HBal;  {hYsBIKeRmag} EdlminGMeNaypl ¬plb:HBal;BIxag eRkAGviC¢mandUcCa karxUcxatbrisßan GacRtUv 
eK)a:n;sµanesIÞr ¦. 

 

6> etsþplb:HBal;énkarERbRbYl ³ eKKYrEtbBa©ÚlkñúgkarvaytémønUvetsþsþIBIplb:HBal;énkarERbRbYl EdlEksRmYl 
karsnidæansMxan;² ehIyeFVIkarEkERbsMxan;² cMeBaHlMhUrsac;R)ak;hirBaØvtßú nigkarviPaKcMNUlesdækic© . karsnñidæanTaMgenH 
Gacmanplb:HBal;én\T§iBlbBaØatþi EdleRbobeFobeTAnwgkarsnñidæantamkarN_ enAeBlGnum½t . dUcKñaenHEdr esckþIsnñidæan 
énesrIPavUbnIykmµTIpSar b¤kareFVI[RbesIeLIgnUvbTbBaøatþiEpñkhirBaØvtßú Gacman\T§iBl F¶n;F¶relIlT§plKeRmag . 

 

7> karviPaKéføedImticbMput ³ eKKYrEtBinitüeLIgvijnUvkarviPaKéføedImticbMputEdl)anGnuvtþenAeBlvaytémø 23 
ehIyRbsinebIGacmanlkçN³smRsb nigBak;B½n§ eKKYrEtFana[mankarvaytémøfµImYy . kal³eTs³TaMgenH GacekIteLIg 
cMeBaHKeRmagehdæarcnasm<½n§vis½yÉkCn EdlEp¥keTAelIkareRbITuneRcInxagEpñkfamBl kardwkCBa©Ún TUrKmnaKmn_ b¤kareRbI 
R)as;esvakmµépÞkñúg . 

 

8> PaBsmehtuplénkarsnñidæan ³ kñúgkrNICaeRcIn cMNUlesdækic©GacekIneLIgx<s; b¤Føak;cuHxøaMg . cMNUlenH Gac 
ekIneLIg RbsinebIKeRmagEdl)anvaytémø nigkarGnuvtþBaNiC¢kmµrbs;KeRmagenH manGMeNaypll¥CaBiess ehIyTIpSar 
RtUv)anebIkTUlay nigRtUv)anRKb;RKgedayRbsiT§PaB b¤pÞúyeTAvij cMNUlenH GacFøak;cuH RbsinebIKeRmagEdl)anvaytémø 
nigkarGnuvtþBaNiC¢kmµrbs;KeRmagenH minmanGMeNaypll¥ TIpSarminRtUv)anebIkTUlay nigRbsiT§PaBkñúgkarRKb;RKg 
TIpSarmanlkçN³Gn;exSay . karQandl;karsnµt;elIkRmitGRtacMNUlépÞkñúg esdækic© b¤cMNUlesdækic©BImUlFn Edl)an 
vinieyaKrbs;KeRmag GaceFVIeTA)ankñúgkrNITaMgenH edayeFVIkarEktRmUv FmµtacMeBaHlMhUrhirBaØvtßú . kñúgkrNIeRkABIenH karEk 
tRmUvBisþarCagmun GacRtUv)annana edIm,IbgðajBIkarERbRbYl témøx<s; b¤CMnYynana b¤enAeBlEdlKeRmagmYysßitenAelI 
RBMEdnkMNt;rvagcMNat;fñak;vaytémøBIr . pÞúyeTAvij cMeBaHsßanPaBEdlkarkMhitB½t’man b¤FnFan raraMgéføedIm nigpl 
cMeNjesdækic©minGacKitCabrimaN)an plb:HBal;TaMgenHGacRtUv)aneKbgðajenAkñúgEpñknanaénkarvaytémø cMeBaHkarGPivDÆ 
vis½yÉkCnnig¼b¤plb:HBal; Epñkbrisßan . 
 

                                                           
23

 karviPaKBIPaBpþl;plcMeNj  kareRCIserIs TsSn³ b¤bec©kviTüaEbbepSgsRmab;karplitEdlmanéføedImGb,rmaxagesdækic© . 
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9> karpþl;eyabl;BIPaBxusKñasMxan;² ³ r)aykarN_vaytémøKYrEtsegçbehtuplBIPaBxusKñarvagcMNUlhirBaØvtßú nig 
cMNUlesdækic© Edl)anvaytémøPaBxusKñarvagkar)a:n;sµanvaytémø niglT§plCak;Esþg nigPaBxusKñacMeBaHcMNUl Edl)an 
bBa©ak;enAkñúgr)aykarN_BinitüeLIgvijTUlMTUlayRbcaMqñaMBImunNamYy . ehtuplBIPaBxusKñaGacman ³ (i) karERbRbYl 
tRmUvkaredaysarlkçxNÐm:aRkUesdækic© karRbkYtRbECgfµI b¤bBaØatþi (ii) karERbRbYlkRmit dMNak;kalvivtþn_ b¤TMhMénTsSn³ 
BaNiC¢kmµrbs;KeRmag (iii) karplithYsBIéføedImvinieyaK nig¼b¤karBnüa karGnuvtþ (iv) karERbRbYlsmtßPaBRKb;RKg (v) 

karERbRbYlkareRbIR)as;smtßPaBplitPaB nigcMNay Rbtibtþikar (vi) TidæPaB brisßan nigbec©keTsEdlmin)aneRBógTuk 
rYmmantémøbn§Úrbnßy nigkan;EtTUeTACagenH (vii) haniP½y Edl)a:n;sµan RCulkñúgvisalPaBTaMgenH b¤visalPaBsMxan;epSg² 
eTot . 
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]bsm<½n§ 5 

kareFVIcMNat;fñak; nigsUcnakrGPivDÆn_vis½yÉkCnsRmab;ehdæarcnasm<½n§ 
 

plb:HBal;rbs;KeRmag cMNat;fñak; 
 plb:HBal; 

mkTl;eBl 
bc©úb,nñ 

plb:HBal;EdlGacekItman 
kñúgeBlGnaKt ¬nirnþPaB¦ 
nighaniP½ycMeBaHkarseRmc 

)anrbs;xøÜn 

kRmitrYmk mUlehtu¼ 
cMNarBnül; 

1> elIsBIplb:HBal;Rkumh‘un cMNat;fñak;x cMNat;fñak; haniP½yK  sUcnakrtamdan Gac 
TTYl)anedayEpñk BI 
r)aykarN_ nigGnu-
sasn_rbs;RbFan. 
sUcnakrCaeRcIn KW 
Gacvaytémø)an . 
kareRbIR)as; nigvay 
témørbs;eK KYrEt 
BicarNa BIbribT 
RbtibtþieKalbMNg 
nigyuT§sa®sþ rbs; 
ADB nigTMhMrbs; 
KeRmag . 

1>1- karBRgIkvis½yÉkCn ³ 
karrYmcMENkedayKeRmagmuneK b¤ KeRmagsMxan; 
mYyEdlsRmYlkñúgsiT§ipÞal;rbs;KeRmag b¤RtYt 
Rtay pøÚvsRmab;karcUlrYmÉkCnkan;EteRcInkñúg 
vis½y nigesdækic©TUeTA . 

     

1>2- karRbkYtRbECg ³ 
karrYmcMENkénsm<aFRbkYtRbECgfµIelIEpñk 
saFarN³ nig¼b¤EpñkdéTeTot edIm,IelIkkm<s; 
RbsiT§PaB nigeFVI [RbesIreLIgnUvkRmitesvakmµ 
nigkareRbIR)as;kñúg]sSahkmµ .  

     

1>3- karEkécñfµI ³ karbgðajBIesvakmµ nigplit      
                                                           
BOT = begáIt Rbtibtþi epÞr  ESHS = brisßansgÁmsuxPaB nigsuvtßiPaB  PPP = PaBCaédKUÉkCnsaFarN³ RRP =r)aykarN_ nigkarpþl;Gnusasn_rbs;RbFan . 
k karvaytémørYmKYrEtføwgEføgBIplb:HBal;naeBlGnaKt nighaniP½ycMeBaHkarseRmc)anEdlmannirnþPaBrbs;va . 
x kRmitmineBjcitþ kRmiteBjcitþedayEpñk kRmiteBlcitþ nigkRmitl¥bMput . karvaytémøenHminEmnviFIKNnaelxénkarkRmitsUcnakrnImYy² enaHeT ehIy 

TaMgenHKµanTm¶n;efreT . cUrBicarNaBIplb:HBal;Cak;EsþgEdl)anbgðaj ¬viC¢man b¤GviC¢man¦ nigplb:HBal;naeBl GnaKtEdlmanskþanuBl RBmTaMg 
haniP½y cMeBaHkarseRmc)anrbs;va . 

K TMhMeFVIcMNat;fñak; ³ haniP½y ³ x<s; mFüm eRkammFüm nigTab . 
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plb:HBal;rbs;KeRmag cMNat;fñak; 
plfµI Edlman RbsiT§PaB kñúgEpñknanadUcCaTIpSar 
karEckcay Bn§naMcUl plitkmµ nigbec©kviTüa nig 
tamrebobCaeRcInkñúgkarTUTat; éføedIm b¤pÞúkéføedIm 
cat;EcgtRmvkar .l. 
1>4- karTak;Tg ³ cMeBaHkarvinieyaK KeRmagpþl; 
plb:HBal;dl;TMnak;TMngKYr[kt;smÁal; bRBa©asKña 
b¤RsbKña cMeBaHGtifiCnCMnYj GtifiCnGñkeRbIR)as;Gñk 
pÁt;pÁg;]sSahkmµsMxan;².l. edayKaMRTnUvkMeNIn . 

     

1>5- ktþaCRmuj³ karrYmcMENkedayhirBaØvtßú kareKogKr 
b¤CRmuj[mankarpþl;mUlniFiTIpSarkñúgRsuk b¤breTs 
nig¼b¤karvinieyaKbreTsedaypÞal; eTAkñúgvis½y . 

     

1>6- c,ab; Rkbx½NÐ bBaØtþi Edlrgplb:HBal; ³ 
rYmcMENkdl;kar eFVI[RbesIreLIgnUvc,ab; nigbBaØtþi 
tamvis½y sRmab; PPPs sm,Tan sm<½n§GaCIvkmµ nig 
KeRmag BOT nigeFVI[TIpSarmanlkçN³esrI tam 
Edl GacGnuvtþ)ansRmab;eFVI[kan;EtRbesIreLIg 
nUvRbsiT§PaB vis½y . 

     

2- plb:HBal;Rkumh‘unEdlmanskþanuBlFMCagmun      
2>1- karrYmcMENkEpñkCMnaj ³ karrYmcMENkdl; 
CMnajyuT§sa®sþ RKb;RKg nigRbtibtþifµIEdlmankar 
bMEbkxøÜnCak;Esþg b¤manskþanuBl x<s;Cagmunkñúg 
vis½y nig]sSahkmµ . 

     

2>2- karbgðajBIbTdæanfµI ³ dUc)aneXIjkñúg meFüa 
>)ayfµI sRmab;dMeNIrkarBaNiC¢kmµ nigRbkYtRbECg 
ehIy kñúgkarGnuvtþrbs;GñkTTYlR)ak;eFobnwgbTdæan  
]sSahkmµRbesIrbMputEdlBak;B½n§ nigbTdæannana . 

     

2>3- karelIkkm<s;GPi)alkic©³ dUc)anbgðajya:g 
c,as;kñúgbTdæan Edl)ankMNt; kñúgGPi)alkic©saCIvkmµ 
TMnak;TMngPaKIBak;B½n§ vis½y brisßan sgÁm suxPaB 
nigsuvtßiPaB nig¼b¤kñúgbTdæansnSMsMécfamBll¥ . 

     

2>3- epSg²      
3- kareFVIcMNat;fñak;karGPivDÆvis½yÉkCnTUeTA ³ 
kRmitmineBj citþ eBjcitþedayEpñk eBjcitþ nigl¥ 
bMput . karvaytémøminEmnCa viFIKNnaelxénkar 
vaytémøsUcnakrnImYy² ehIyminmanTm¶n;efreT .  
plb:HBal;viC¢man b¤GviC¢manCak;Esþg  b¤haniP½y 
cMeBaH karseRmc)anrbs;vis½ycaM)ac;RtUvBicarNa . 
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]bsm<½n§ 6 

kareFVIcMNat;fñak; nigsUcnakrkarGPivDÆvis½yÉkCnsRmab;mUlniFiPaKTunÉkCn 
 

sUcnakar cMNat;fñak; mUlehtu¼ cMNarBnül; 
  sUnakrtamdanGacTTYl)anedayEpñkBIr)aykarN_ nig 

Gnusasn_rbs;RbFan . sUcnakrCaeRcIncaM)ac;Gac[eK 
vaytémø)an . kareRbIR)as; nigkarvaytémørbs;eK KYrEt 
BicarNaBIbribTRbtibtþi nigeKalbMNgrbs; ADB yuT§sa®sþ 
nigTMhMrbs;KeRmag . 

1- plb:HBal;rbs;vis½y nigesdækic©EdlFMCamun 
hYsBIGnþrkarI nigGñkTTYlR)ak;vinieyaK 

  

1>1- karBRgIkvis½yÉkCn nigplb:HBal;sßab½n ³ 
1>1>1- karrYmcMENkedaymUlniFiRtYsRtay b¤ begáIn 
karrYm cMENk nigtYnaTIvis½yÉkCnkñúgvis½yesdækic© . 
1>1>2- karrYmcMENkGPivDÆn_rbs;sßab½neday ³ 
i- elIkkm<s;karpÁt;pÁg;TunvinieyaKhaniP½yenAkñúg 
TIpSar . 
ii- bgðajBIGgÁesckþIedaymanmUlniFiPaKTunÉkCn 
cMeBaHsaFarN³ Rkumh‘un FnaKar nigvis½y déTeTot . 
iii- naMRTBüskmµmkkan;pSarPaKh‘unkñúgRsukCamYy 

IPOs 
iv- CYy]sSahkmµmunÉkCnlUtlas; nigkan;Etman 
RbsiT§PaB CamYYy nwgkareFVI[pSarTunvivtþn_eBjTMhwg  
 v- CMnajkarTunÉkCnFMCagmuntamry³eTsnþrRbevsn_ 
rbs;buKÁlik GñkRKb;RKgmUlniFieTAmUlniFiepSgeTot.l.  

 sniTanPaBsßab½ncMeBaHmUlniFiGacBak;B½n§eRcInenAkñúgbriya 
kasvinieyaKkRmitmFüm nigkRmitx<s; .  
 

pÞúyeTAvij ktþananadUcCaCMnajkar karbgðajBIeTBekaslü 
shRKasÉkCn GacBak;B½n§kan;EteRcInkñúgRbeTsCitxag . 

1>2- karRbkYtRbECg ³ 
karrYmcMENkcMeBaHsm<aFRbkYtRbECg fµI²enAkñúgTIpSar 
TTYlR)ak;vinieyaKsMxan;² nig¼b¤kñúgEpñkhirBaØvtßúsRmab; 
hirBaØvtßú nigTunhaniP½y 

 mUlniFikan;EteRcInsRmab;Rkumh‘unTTYlR)ak;vinieyaKkRmit 
mFüm b¤Rkumh‘unFMCagenH Gacmanplb:HBal;xøaMgeTAelI 
TIpSarTTYlR)ak;vinieyaK CagmUlniFishRKasFuntUc nig 
mFüm EdltUcCag. 

1>3- karécñRbDitfµI ³ 
karbgðajmUlniFi )anCYybegáItkarplitfµI EdlmanRbsiT§i 
PaB esvakmµfµI nigbec©kviTüafµIRBmTaMgyuT§sa®sþ  BaNiC¢ 
kmµfµI EdlGaccMlg)an enAkñúgRkumh‘unTTYlR)ak;vinieyaK 
b¤tamEbbmUlniFi Edl)andMeNIrkar edayehtuenH RtUv 
KMaRT kMENTMrg; nigkarpøas;bþÚrénEpñkBaNiC¢kmµ ]sSa 
hkmµ nig¼b¤ kareFVIeGayTIpSarTunvivDÆn_eBjTMhwg 
¬emIl 2>2 xageRkam ¦ 

 karsnSMsMécfamBl nigmUlniFibec©kviTüa GacmansniTan 
PaBBiessenH . 
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1>4- karTak;Tg ³ karbgðajfaedayBak;B½n§eTA nwgTMhM 
énkar vinieyaKmUlniFibEnßm plb:HBal;TMnak;TMngbBa©as 
b¤beNþay EdlKYreGaykt;sm<al;cMeBaHGñkTTYlR)ak; 
nig¼ b¤TIpSarhirBaØ vtßúsRmab;kMeNIn. 

 karvaytémøEbbKuNvis½y sRmab;mUlniFikRmitmFüm nigmUl 
niFi SHM EdltUcCagbribT nigTMhM KWmansar³sMxan; . 

1>5- FatukatalIkr ³ hirBaØvtßúdMbUgeK b¤hirBaØvtßúkata 
lIkr Edl)anRbmUl b¤EdlnwgrYmcMENkdl;karbegáIn 
km©Ikan;Et eRcIneLIg b¤karpþl;TunhaniP½yBIGñkvinieyaK 
eRkARbeTs nigkñúg RbeTs[GñkTTYlR)ak;vinieyaK nig 
eTAEpñkhirBaØvtßúkñúgRbeTs CaTUeTA 

 Éksarrbs;GñkRKb;RKgelIkarTTYlR)ak;vinieyaK karvaytémø 
EdlEp¥keTAelIr)aykarN_rbs;GñkRKb;RKg nigkarGegátenA 
nwgkEnøg GacCYybBa¢ak;BI plb:HBal;TaMgenH)an . 

1>6- c,ab; Rkbx½N§ bBaØtþiEdlTTYlrgplb:HBal; ³ 
karrYmcMENkdl;karelIkkm<s;BaNiC¢kmµÉkCnRsbc,ab; 
nig RsbtambTbBaØtþi b¤dl;Rkbx½N§vis½y b¤elIkkm<s; 
bBaØtiþhirBaØ vtßú tamry³kartamdanskmµPaBbBa©úH 
bBa©Úl .  GñkRKb;RKg mUlniFi raykarN_BIkarBiPakSa 
sMxan;Edlb:HBal;dl;kMENTRmg;  

 skmµPaBbBa©úHbBa©ÚlCak;Esþgrbs;GñkRKb;RKgmUlniFi b¤Gñk 
TTYlR)ak;vinieyaKCamYy GñkRKb;RKgmUlniFi Gacpþl;sUcnakr 
caM)ac; énRbePTkarKaMRTenH . 

 

k
 kRmitvaytémømanbYn ³ kRmitmineBjcitþ kRmiteBjcitþedayEpñk kRmiteBjcitþ nigkRmitl¥bMput . karvaytémø enHminEmnCaviFIKNnaelxénkRmitsUcnakr 
nImYy²enaHeT ehIykarvaytémøTaMgenHKµanTm¶n;efrEdr . sUmBicarNaelIplb:HBal;Cak;EsþgEdl)anbgðajrYc ¬viC¢man b¤GviC¢man¦ nigplb:HBal;bEnßmeTot 
EdlGacekItman RBmTaMghaniP½ycMeBaHkarseRmc)anrbs;va . 
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sUcnakr cMNat;fñak;k mUlehtu ¼ cMNarBnül; 
1>7- karbgðajbTdæanfIµkan;EtTUlMTUlay ³ eKarBtambTdæan 
l¥ nigbegáItCabTdæanfµIEdlGaccmøg)ankúñgcMeNam bTdæanepSg² 
eTot kñúgGPi)alkic©saCIvkmµ tmøaPaB TMnak;TMng GñkTTYlkar 
vinieyaK brisßan sgÁm suxPaB nigsuvtßiPaB nigkarsnSMsMéc 
famBl . bTdæanGPi)alkic© EdlRbesIrCagmun CalT§plén 
karerobcMRkumh‘unTTYl R)ak;vinieyaK sRmab;cuHbBa©IelITIpSar 
PaKh‘un .  ¬ emIl 2>2 xag eRkam ¦ 

 sUcnakarGackan;EtgayRsYlrksþIBIplb:HBal;enA 
kRmitTTYlR)ak; vinieyaK . karvaytémøénGgÁesckþI 
bgðajTUlayCagmun KWGacvaytémø)an luHRtaEt 
KaMRT edaykarRsavRCav . 

2- plb:HBal;dl;kRmitTTYlR)ak;vinieyaK   
2>1- CMnajEdlmanskþanuBlPaBénkarbgðaj nigkarpSBVpSay 
TUlMTUlayCagmun ³ 
- bgðajsmiT§iplkúñgCMnajRbtibtþi nig yuT§sa®sþRKb;RKgfIµ 

Edl)anrYmcMENkdl; shRKasGñkTTYlR)ak;vinieyaK 
EdleCaKC½y nigmanskþanuBl sRmab;karbgðaj nigcmøg 
TUlMTUlayCagmun 

- smiT§iplkúñgkarbegáItCMnajkñúgkarerobcM rcnasm<½n§kic© 
snüaTunÉkCn ]bkrN_ nigviFIfµI² kñúgkarvinieyaKEdl 
buKÁlikmUlniFi GacGnuvtþkñúgmUlniFibnÞab;eTot b¤enAeBl 
cUlrYmCamYyRkumTunÉkCnfµI² FnaKar b¤karpþl;hirBaØvtßú 
epSgeTot . 

 mUlniFi { dMNak;kaldMbUg }edaymanyuT§sa®sþ 
GnþraKmn_ nigsmtßPaBCak;Esþg cMeBaHkarpþl;kar 
KaMRT GnuvtþCak;EsþgbnþeTA SHEs nigeTARkumh‘un 
kRmitmFüm Gacpþl;sniTanPaBtammUldæanenH . 

2>2- skþanuBlPaBénkarbgðaj nigkMNt;bTdæanfµI ³ 
- dUc)aneXIjtamrebobfµI² énkardMeNIrkarRkumh‘un nigkar 

RbkYtRbECg nigrebobEdlkar Gnuvtþrbs;GñkTTYlR)ak; 
vinieyaKGaceFVIkareRbobeFobCamYycMNuceKal nigbTdæan 
>]sSahkmEdlBak;B½n§ d¾RbesIrbMput. 

- dUcbgðajya:gc,as;kúñgbTdæanEdl)ankMNt;kúñgkarRKb;RKg 
saCIvkmµ nigTMnak;TMngGñkTTYlvinieyaK 

 sUcnakrenHRtUvbegáIteLIgedIm,Icab;ykplb:HBal; 
énkarbgðajCak;Esþg nigEdlGacekItman eday 
TTYlsÁal;fa TidæPaBTaMgenH KWRtUvBwgEp¥kelI 
mCÄdæan vinieyaKmYyCaCMnYy . 

cMNat;fñak;vaytémøTUeTAénkarGPivDÆvis½yÉkCn   
ESHS = brisßan sgÁm suxPaB nigsuvtßiPaB   IPO = kardak;esñICasaFarN³dMbUg   SME = shRKasFuntUc nigmFüm    PSD = karGPivDÆvis½yÉkCn 
RRP = r)aykarN_ nigkarpþl;Gnusasn_rbs;RbFan 
k
 kRmitvaytémømanbYn ³ kRmitmineBjcitþ kRmiteBjcitþedayEpñk kRmiteBjcitþ nigkRmitl¥bMput . karvaytémø enHminEmnCaviFIKNnaelxénkRmitsUcnakr 
nImYy²enaHeT ehIykarvaytémøTaMgenHKµanTm¶n;efrEdr . sUmBicarNaelIplb:HBal;Cak;EsþgEdl)anbgðajrYc ¬viC¢man b¤GviC¢man¦ nigplb:HBal;bEnßmeTot 
EdlGacekItman RBmTaMghaniP½ycMeBaHkarseRmc)anrbs;va . 
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]bsm<½n§ 7 

cMNat;fñak; nigsUcnakrGPivDÆn_EpñkÉkCnsRmab;GnþrkarIhirBaØvtßú  
 

sUcnakr cMNat;fñak;k mUlehtu 
  sUcnakrtamdanGacTTYl)anxøH²BI RRPs . 

sUcnakrCaeRcIn caM)ac;KWGac[eK vaytémø)an . 
kareRbIR)as; nigcMNat;fñak;énsUcnakrTaMgenaH 
KYrEtBicarNaBIbribT Rbtibtþikar nigeKalbMNg 
yuT§sa®sþ nigTMhMrbs;KeRmag. 

1> plb:HBal;kan;EtxøaMgeTAelIvis½y nigesdækic©EdlhYsBI 
GnþrkarI nigGñkx©IR)ak;bnÞab;bnSM 

  

1>1 karBRgIkvis½yÉkCn nigplb:HBal;sßab½n 
1>1>1 karrrYmcMENkcMeBaHkarbegáIntYnaTI nigkar EckrMElk 
vis½yÉkCnkñúgvis½yesdækic© nigcMeBaHkargarEdlmannirnþPaB 
b¤sV½ykargar . 
1>1>2 karrYmcMENkdl;karBRgIkkm©I SME edaymanplb½Rt 
l¥ niglT§plkargarrbs;Gñkx©IbnÞab;bnSM . 
1>1>3 karrYmcMENkdl;karERbRbYlsßanb½neday ³ 
(i) karpÁt;pÁg; nigkarTTYl)ankan;EtRbesIr elIkm©IpøÚvkar 
nigesvakmµFnaKardl; SMEs  
(ii) man\T§iBlelImCÄdæankan;EtGMeNayplmYy sRmab; SMEs 
tamry³skmµPaBbBa©úH bBa©ÚlkarBiPakSaeKalneya)ay 
b¤mCÄdæanEdlFnaKarcUlrYmkan;EtCab;Bak;B½n§ . 

  

1>2 karRbkYtRbECg ³ karrYmcMENkdl;karRbkYtRbECgfµI 
kñúgBaNiC¢kmµ SME kñúgcMeNamFnaKarkñúgRsuk ¬rYmmankarpþl; 
nUvesvakmµfµI nigplitplfµI plitplrUbiyb½NÑeRbIR)as;kñúgRsuk 
nigb¤karrYmcMENkdl;karbegáInkarRbkYtRbECgkñúgTIpSarGñkx©I 
bnÞab;bnSMsMxan;²¦. 

  

1>3 karEkécñfµI ³ karrYmcMENkkñúgviFIsaRsþfµI²kñúgkarpþl;esva 
kmµFnaKard¾manRbsiT§PaBcMeBaH SMEs ¬rYmman plitplesva 
kmµ nigbec©kviTüafµI¦ tamviFIEdlFnaKarepSg²eTotcmøgyk 
nigtamviFIeRbIR)as;kñúgRbB½n§hirBaØvtßú ¬emIl 2>2xageRkam ¦ 

  

1>4 karTak;Tg ³ karrYmcMENkdl;karRbmUlR)ak;tmál;   

                                                           
SME = shRKasFuntUc nigmFüm   PSD = karGPivDÆvis½yÉkCn    RRP = r)aykarN_ nigkarpþl;Gnusasn_rbs;RbFan 
k TMhMkarvaytémø ³ kRmitl¥bMput kRmiteBjcitþ kRmiteBjcitþedayEpñk kRmitmineBjcitþ . karvaytémøenHminEmnCaviFIKNnaelxénkRmitsUcnakrnImYy² 

enaHeT . karvaytémøenHKµanTm¶n;efreLIy . cUrBicarNaBIplb:HBal;Cak;EsþgEdl)anbgðajrYc ¬viC¢man b¤GviC¢man¦ RBmTaMgplb:HBal; nighaniP½yEdl 
Gacman cMeBaHkarseRmc)anrbs;va . 
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sUcnakr cMNat;fñak;k mUlehtu 
nigR)ak;snSMkñúgRsuk tamry³FnaKarnanaEdlcUlrYm nig¼b¤ 
Tak;TgeTAnwgTMhMénplb½RtbnÞab;bnSM karrYcMENkdl;plb:HBal; 
TMnak;TMngbBa©as nignigbeNþay EdlKYreGayKt;smÁal; cMeBaH 
Rkumh‘unGñkx©I bnÞab;bnSMenAkñúg]sSahkmµrbs;eK b¤enAkñúgvis½y 
esdækic© . 
1>5 FatukatalIkr ³ karrYmcMENkdl;karRbmUlhirBaØvtßúkñúg 
Rsuk b¤eRkARsukcMeBaH SMEs nig edaykarbgðajdl;lGñk 
pþl;R)ak;km©I nigTunhaniP½yeGayeTA SMEs . 

  

1>6 c,ab; Rkbx½NÐ bBaØatiþ EdlTTYlrgplb:HBal; ³ karrYm 
cMENkdl;karBRgwgc,ab; Rkbx½NÐ bBaØatþi nigGFikarkic© [kan;Et 
RbesIrEdlb:HBal;FnaKar SME pøÚvkar nigesvakmµFnaKar 
cMeBaH SMEs kñúgRbB½n§hirBaØvtßúkñúgRsuk . 

  

1>7 karbgðajbTdæanfµI² EdlmanlkçN³kan;EtTUlMTYlay ³ 
karrYmcMENkdl;karelIkkm<s;bTdæanenAkñúgEpñkhirBaØvtßú 
b¤kñúg]sSahkmµGñkx©IbnÞab;bnSM nigEpñknana kñúgGPi)alkic© 
saCIvkmµ tmøaPaB nigTMnak;TMngGñkTTYlkarvinieyaK . 

  

2> FnaKarEdlcUlrYm nigplb:HBal;kUnGñkx©IbnÞab;bnSM   
2>1 CMnajkarEdlGacmanplbHBal;kan;EtTUlMTUlay ³ 
(i) karrYmcMENkdl;kareFVI[eLIgnUvmeFüa)aypþl;km©IeTA 
[ SME enAral;dMNak;kal enAkñúgFnaKarEdlcUlrYm tamviFI 
EdlGñkpþl;esvakmµFnaKar nighirBaØvtßú SME nwgcmøgyk 
(ii) karrYmcMENk tamry³FnaKarEdlcUlrYm dl;kareFVI[RbesIr 
eLIgnUvCMnajGñkx©IbnÞab;bnSM kñúgdMeNIrkarRkumh‘unrbs;xøÜn 
>]TahrN_ tamry³karvaytémø kardak;lkçxNÐ nigkartamdan 
>)anRtwmRtUvrbs;FnaKar. 

  

2>2- skþanuBlPaBénkarbgðaj nigkMNt;bTdæanfµI ³ 
dUc)anbgðajy:agc,as;kñúgbTdæanEdlTTYgrgnUvplb:HBal; 
nigEdlseRmc)an enAkñúgGPi)alkic©saCIvkmµ nigtmøaPaB 
TMnak;TMngGñkTTYlkarvinieyaK nigkñúgvis½y ESHS . 

  

cMNat;fñak;vaytémøTUeTA    
ESHS = brisßan sgÁm suxPaB nigsuvtßiPaB     SME = shRKaskMritmFüm nigtUc 
k TMhMkarvaytémø ³ kRmitl¥bMput kRmiteBjcitþ kRmiteBjcitþedayEpñk kRmitmineBjcitþ . karvaytémøenHminEmnCaviFIKNnaelxénkRmitsUcnakrnImYy² 

enaHeT . karvaytémøenHKµanTm¶n;efreLIy . cUrBicarNaBIplb:HBal;Cak;EsþgEdl)anbgðajrYc ¬viC¢man b¤GviC¢man¦ RBmTaMgplb:HBal; nighaniP½yEdl 
Gacman cMeBaHkarseRmc)anrbs;va . 
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]bsm<½n§ 8 

karsegçbcMNat;fñak;vaytémø TRmg;sRmab;r)aykarN_vaytémøkarGnuvtþKeRmag 
tarag k 8>1 ³ CeRmIssRmab;karsegçbr)aykarN_vaytémø 

¬kareRbIR)as;EdleRCIserIs)ankñúgesckþIsegçb¦ 
 

sUcnakr¼cMNat;fñak; kRmitmineBjcitþ kRmiteBjcitþedayEpñk kRmiteBjcitþ kRmitl¥bMput 
plb:HBal;GPivDÆn_     

PaBEdlGaceGayplcMeNjBIkarvinieyaK 
rbs; ADB     

KuNPaBkargarrbs; ADB     

eKalkarN_pþl;mUlniFirbs; ADB      

 
mineCaKC½y eCaKC½yedayEpñk eCaKC½y 

eCaKC½y 
y:agxøaMg 

cMNat;fñak;vaytémøTUeTA     
ADB = FnaKarGPivDÆGasIu 

 

tarag k8>2 ³ CeRmIssRmab;karsegçbBisþar b¤ GtßbTsMxan;² 
¬kareRbIR)as;caM)ac;kñúgGtßbTsMxan;²¦ 

 

sUcnakr¼cMNat;fñak; kRmitmineBjcitþ kRmiteBjcitþedayEpñk kRmiteBjcitþ kRmitl¥bMput 
plb:HBal;GPivDÆn_    

 

(i) karGPivDÆvis½yÉkCn    
 

(ii) eCaKC½yBaNiC¢kmµ    
 

(iii) nirnþrPaBesdækic©    
 

(iv) karGnuvtþkñúgvis½ybrisßan sgÁm suxPaB 
nigsuvtßiPaB 

  
 

 

PaBEdlGaceGayplcMeNjBIkar 
vinieyaKrbs; ADB  

  
 

 

KuNPaBkargarrbs; ADB    
 

eKalkarN_pþl;mUniFirbs; ADB     
 

 
mineCaKC½y eCaKC½yedayEpñk eCaKC½y 

eCaKC½y 
y:agxøaMg 

cMNat;fñak;vaytémøTUeTA     
ADB = FnaKarGPivDÆn_GasIu 
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]bsm<½n§ 9 

GnusSrN³pSBVpSayépÞkñúg TRmg;sRmab;BRgagr)aykarN_vaytémøkarGnuvtþKeRmagmintamry³rdæaPi)al 
[ kalbriecäT ] 

CUncMeBaH ³ GKÁnayk [ ] 
tamry³  ³ RbFannaykdæanvaytémøRbtibtþikar [ ] 
mkBI  ³ [ ] OED 

kmµvtßú   ³ karvinieyaK [] km©I [] karFana [] [Rkumh‘unTTYlkarvinieyaK] r)aykarN_vaytémø  
 karGnuvtþKeRmagBRgag - karesñIsMumtieyabl; 
 

 )anP¢ab;mknUvBRgagr)aykarN_vaytémøkarGnuvtþKeRmag (PPER) sRmab;KeRmagenH . PPER manB½t’manEdl 
sßiteRkamkardak;kMhitelIkarlatRtdag Edl)anRBmeRBogrvag ADB nigGñk]btßmÖEdlBak;B½n§ b¤GñkTTYlmUlniFiBI ADB . 
GñkTTYl PPER nana KYrEtminlatRtdagBIxøwmsarrbs;r)aykarN_[GñkTI3dwgeT elIkElgEtmankarBak;B½n§nwgkarGnuvtþ 
Par³kic©CapøÚvkarrbs;xøÜn ehIyedaysm¶at; . sUmemtþabBa©Únmtieyabl;rbs;Gñktam [kalbriecäT] . 
 

]bsm<½n§ 
 

cmøgCUn ³  GKÁnayk OED, PSOD, SPD, RSDD, [RDEdlBak;B½n§ ]  
 nayk PSIF/PSOP, RMU, ERD, CTL, COSO, OCO,  

 Éksarfñak;kNþalrbs;naykdæanvaytémøRbtibtþikar (OED Central Files) 

 Éksarkalb,vtþi (Chrono File) ÉksarKeRmag 
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]bsm<½n§ 10 

lixiteyagbTdæansRmab;GtifiCnKeRmagmintamry³rdæaPi)al 
edIm,iTTYlkarGnuBaØat[pSBVpSayCaCasaFarN³énr)aykarN_vaytémøkarGnuvtþKeRmag 

 

[GasydæanRkumh‘unTTYlR)ak;] 
CUncMeBaH [ ] 
 CaEpñkmYyénRkbx½NÐTTYlxusRtUvrbs;FnaKarGPivDÆn_GasIu naykdæanvaytémøRbtibtþikarrbs; ADB )anerobcM 
r)aykarN_vaytémøkarGnuvtþKeRmagmYy (PPER) EdlTak;TgnwgkarvinieyaKrbs;xøÜn [ ] kñúgkm©I [ ] nigkarFana [ ] cMeBaH 
[Rkumh‘unTTYlR)ak;vieyaK] kñúg [RbeTs] . 
 eyagtam eKalneya)ayTMnak;TMngsaFarN³ ADB caM)ac;RtUvlatRtdagCUnsaFarN³CnnUvB½t’man nig 
r)aykarN_mYycMnYnEdlTak;TgeTAnwgRbtibtþikarrbs;xøÜn . eTaHya:gNak¾eday ADB nwgminlatRtdagB½t’mansm¶at;Ca 
saFarN³eT b¤RbsinebIlatRtdag k¾ ADB nwgminlatRtdagnUvB½t’manEdlnwgTMngCaGacman\T§iBlminl¥dl;RbeyaCn_ 
BaNiC¢kmµ nigRbeyaCn_hirBaØvtßú nig¼b¤muxtMENgRbkYtRbECgrbs;PaKIEdl)anpþl;B½t’manenaHEdr . )anP¢ab;mkCamYynUv 
BRgag PPER . sUmGñkBinitüeLIgvijBIBRgagenH nigCUndMNwgdl;eyIg´RbsinebI manB½t’manenAkñúg PPER Edlsm¶at; 
b¤RbsinebI)anlatRtdagnwgeFVI[b:HBal;dl;RbeyaCn_BaNiC¢kmµ nighirBaØvtßú nig¼b¤muxtMENgRbkYtRbECgrbs;Gñk ehIyKYr 
EtEktRmUv munnwg ADB pSBVpSay PPER CasaFarN³ . 
 sUmGrKuNcMeBaHGñkcMeBaHkarCYyrbs;Gñk . RbsinebIGñkmansMNYrTak;TgnwgbBaðaEdl)anKUsbBa¢ak;xagelI sUm 
kMusÞak;esÞIrkñúgkarTak;Tg [ ] naykdæanvaytémøRbtibtþikar (OED) . 
 

edaykþIeKarBedaHesµaHs½RKBI´ 
 
 

[ ] 
RbFan OED 

cmøgCUn ³ naykRbcaMRbeTs 
  [ ] ebskmµRbcaMRbeTs 
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]bsm<½n§ 1 

GnusSrN³pSBVpSayépÞkñúgsRmab;  
TRmg;énr)aykarN_vaytémøkarGnuvtþKeRmagcugeRkaymintamry³rdæaPi)al 

[kalbriecäT] 

CUncMeBaH  ³ GKÁnayk [ ] naykRbcaMRbeTs 
tamry³  ³ RbFannaykdæanvaytémøRbtibtþikar (OED)  

mkBI  ³ [ ], OED  

kmµvtßú  ³ karvinieyaK [ ] km©I [ ] [Rkumh‘unGñkTTYlkarvinieyaK ] r)aykarN_vaytémøkarGnuvtþKeRmag 
 r)aykarN_vaytémøkarGnuvtþKeRmag (PPER) Edl)anP¢ab;mkCamYy manB½t’manEdlsßiteRkamkarkMhitnUv 
karlatRtdagEdl)anRBmeRBogrvag ADB nigGñk]btßmÖEdlBak;B½n§ b¤GñkTTYlmUlniFiBI ADB . ehtuenH GñkTTYlmUlniFi 
nanarbs; PPER KYrEtminlatRtdagxøwmsarr)aykarN_Edl)ankMhit eTAeGayPaKITI3dwgeT elIkElgEtBak;B½n§karGnuvtþ 
Par³kic©CapøÚvkarrbs;xøÜn ehIyCasm¶at; . ADB nwgpSBVpSayCasaFarN³nUvkarbkRsayEktRmUvén PPER enH Edlnwgmin 
bBa©ÚlB½t’mansm¶at; nigkarvaytémøKeRmag b¤haniP½yRbtibtþikarrbs; ADB eT .  
 

]bsm<½n§  
 

cmøgCUn ³  GKÁnayk OED, PSOD, SPD, RSDD, [RDEdlBak;B½n§ ]  
 nayk PSIF/PSOP, RMU, ERD, CTL, COSO, OCO,  

 Éksarfñak;kNþalrbs;naykdæanvaytémøRbtibtþikar (OED Central Files) 

 Éksarkalb,vtþi (Chrono File) ÉksarKeRmag  
 


