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Mrpa fz;lj;jpd; tsUk; kz;lyj;jd;ik 
nghJ tsikf;fhd gq;fspg;G  

 
 
Mrpaf; fz;lj;jpd; nghUshjhuq;fs; cyfpw;Fk;> jhk; xt;nthd;wpw;Fk; ,d;wpaikahjit. cyfshtpa nghUshjhu 
gq;Nfw;gpYk;> topelj;jypYk; Fwpg;gplj; jFe;j tsHr;rpf;F tpj;jpLk; gq;fpid Mw;Wk; mNj Ntisapy kz;ly 
mstpyhd xj;Jiog;gpw;F tYT+l;LtJk;> mjd; gyd;fisg gutyhf;FtJk; tsHe;J tUk; Mrpah NeHnfhs;s 
Ntz;ba rthyhFk;. Mrpahtpd; nghUshjhuq;fs; tsHe;Jk;> rpf;fyhdjhAk; cs;s mNj Ntisapy; kpfTk; 
xUq;fpize;jjhfTk; khwpAs;sd. 
 
vq;nfy;yhk; nghUshjhur; re;ijfs; Kd;dzpapy; cs;sdNth mq;nfy;yhk; murhq;fq;fs; mtw;iwg; gpd;gw;Wfpd;wd. 
1997/98 –y; Vw;gl;l neUf;fb Mrpahtpd; xUq;fpize;j jd;ikiaAk;> nghJthd MHtq;fisAk; Nfhbl;Lf; 
fhl;baNjhL kl;Lkpy;yhky; Gtpastpyhd nfhs;ifj;jpl;l mikg;gpy; cs;s FiwfisAk; ntspg;gLj;jpaJ. tsHe;J 
tUk; Mrpahtpd; kz;lyj;jd;ikf;F ,e;j neUf;fb tYT+l;baJ> kw;Wk; murhq;fq;fSf;F ,ilapyhd Gjpa 
Kaw;rpfSf;Fk; ,J top tFj;jJ. MdhYk; Mrpahtpd; mjpfhuG+Htkhd xj;Jiog;G ,d;Dk; Kw;whj Muk;g 
epiyapNyNa cs;sJ> kw;Wk; Gjpa mikg;Gf;fis cUthf;f Ntz;ba mj;jpahtrpaKk; ,Uf;fpwJ. kz;lyj;jpw;Fj; 
Njitg;gLk; nghJthd ruf;Ffis toq;Fjy;> vQ;rpa rpe;jy;fisg; nghUshjhu rf;jpfspilNa epHtfpj;jy;> cyfk; 
jOtpa nghUshjhu mikg;Gf;fspy; Mrpahtpd; nry;thf;fpidr; nray;gLj;Jjy;> tzpfk; kw;Wk; KjyPLfs; kPJs;s 
fl;Lg;ghLfisj; jsHj;jy; kw;Wk; ,k;kz;lyj;jpw;F vq;nfy;yhk; Kf;fpakhd gq;fPLghL cs;sNjh mq;nfy;yhk; 
NjrPaf; nfhs;ifj; jpl;lq;fis Kd;Ndw;Wjy; Mfpad NeHnfhs;s Ntz;ba miw$ty;fspy; mlq;Fk;..  
 
ntWkdNt mila Ntz;Lk; vdgjw;fhf kz;ly xj;Jiog;gpid xU Nehf;fkha;f; nfhs;sf; $lhJ> xUtH kPJ 
kw;wtH rhHe;jpUf;Fk; jd;ikiaf; ifahs cjTk; xU fUtp vd;w Kiwapy; ,J ehlg;gl Ntz;Lk;. ,k;kz;lyj;jpd; 
gd;Kfj;jd;ikf;F cfe;j> kw;Wk; jpwe;j cyfr; re;ijfspy; jdf;Fs;s gq;fPLghl;ilf; ftdj;jpy; nfhz;l Jbg;ghd 
kw;Wk; Kw;Nghf;fhd Mrpa kz;lykhdJ cyfg; nghUshjhuj;ij ];jpug;gLj;j cjTk;. ,k;kz;lyj;jpdJk; kw;Wk; 
cyfstpyhdJkhd nghUshjhu tsHr;rpapy; gq;fspf;Fk; Mrpaf; fz;lj;jpd; tsUk; jpwDf;F Mrpaf; fz;lj;jpd; 
xj;Jiog;ghdJ xU cjhuzkhfyhk;. 
 
cw;gj;jpia xUq;fpizj;jy; 
Mrpahtpd; tHj;jf kw;Wk; KjyPl;L xg;ge;jq;fs; Fwpg;ghf Kd;Ndw;wk; mile;jitahFk;. cyf mstpyhd 
cw;gj;jpapy; Mrpahtpd; jiyikf;F ,e;j kz;lyj;jpd; njhopy; cw;gj;jpfis xUq;fpizg;gJ ,d;wpaikahjjhFk;. 
cw;gj;jpr; rq;fpyp cilf;fg;gl;L cw;gj;jpapd; xt;nthU gbAk; gzr; nryit mjpfkha;f; Fiwf;Fk; ,lq;fspy; 
eilngWtjhy; Mrpahtpy; fhzg;gLk; ,e;j ntt;NtW cw;gj;jp eilngWk; gFjpfSf;fpilNaahd ,izg;G 
cyfstpyhd KjyPl;ilAk;;> cw;gjpiaAk; <Hg;gjw;F mj;jpahtrpakhfpwJ. Mrpahtpd; njhopy; cw;gj;jp tiyia 
xd;wpizg;gJk;> jpwe;j kw;Wk; tpjpKiwfis mbg;gilaha;f; nfhz;l tHj;jfk; kw;Wk; KjyPl;L Kiwapid elg;G 
Kiwapy; itj;jpUg;gJk; ,e;j kz;ly xj;Jiog;G re;jpf;f Ntz;ba rthy;fshFk;. ,k; kz;lyj;jpd; nry;thf;fpid 
Kk;Kukha;g; gad;gLj;JtJ cyf tHj;jfj;jpd; njhlHe;j Kd;Ndw;wj;jpid cWjp nra;a mtrpakhFk;. kz;ly kw;Wk; 
cgkz;ly Rje;jpu tHj;jf xg;ge;jq;fSf;F top tFf;Fk; rpwe;j nray;Kiwfis Nkw;nfhs;tjd; %yk; ey;y 
gad;fisg; ngwyhk;. kz;lyg; nghUshjhuq;fSf;fpilapy; njhlHG cz;lhFk; tifapy; xd;wpizg;gpid tsHf;f 
vy;iy jhz;ba fl;Lkhdtrjpfspy; nra;ag;gLk; KjyPL ,d;Dk; mjpfkhfj; Njitg;gLfpwJ.  
 
epjpr; re;ijfis xUq;fpizj;jy; 
tHj;jfj;jpid tpl epjp tp~aq;fspy; Mrpahtpd; xUq;fpizg;G FiwthAs;sJ. Mrpahtpd; ngUk; Nrkpg;Gfs; kw;Wk; 
KjyPl;L tha;g;Gf;fisAk; kPwp ngUk;ghd;ikahd Mrpag; gzk; cyfr; re;ijfs; topahfNt ,lk; khWfpwJ. 
fl;Lg;ghl;L tpjpKiwfs;; cs;slq;f epjp mikg;G Kiwfspy; nra;ag;gLk; Nkyjpf Kd;Ndw;wq;fisg; nghWj;Nj 
tYthd epjp xUq;fpizg;G mikAk;. Mrpa KjyPl;lhsHfs; cl;gl kz;lyr; re;ijfspy; mjpfkhd KjyPLfs; kw;Wk; 
jpwd; tha;e;j> ftHr;rpahd re;ijfSf;nfd Gjpa cw;gj;jpfs;;> Nritfs; Mfpatw;iw cz;lhf;Fjy; vd;w xU 
Row;rpiaNa ,e;j Kd;Ndw;wq;fs; Vw;gLj;jyhk;. Nkw;ghHit> fz;fhzpg;G Mfpatw;iw tYg;gLj;Jjy; kw;Wk; epjpr; 
re;ijfisg; gw;wp Ngr;RthHj;ij elj;Jjy; Mfpatw;wpw;F Kd;Dupik mspf;fg;gly; Ntz;Lk;. epjpr; re;ijfspd; 
ghjpg;Gf;Fs;shFk; jd;ikfisAk; xOq;FKiwfisAk; ftdpf;fTk;> jdpahH JiwAld; Ngr;RthHj;ij elj;jTk; 
Ntz;b epjp mikr;rfq;fs;> kj;jpa tq;fpfs;> Nkw;ghHitahsHfs; kw;Wk; xOq;FgLj;JeHfs; MfpNahiu xd;wha;j; 
jpul;Lk; “Mrpa epjpepiy ];jpug;ghl;Lg; Ngr;RthHj;ij” (Asian Financial Stability Dialogue) xd;wpid cUthf;FtJ 
Fwpj;J kz;ly mjpfhupfs; Nahrpf;f Ntz;Lk;. epjpepiy xOq;FKiwfis ,zf;fg;gLj;JtJk;> gu];gu mq;fPfupg;ig 
tpiutpy; ngWtjw;fhf Fiwe;jgl;r juq;fis Nkw;nfhs;tJk; kw;w Kd;Dupik mspf;fg;gl Ntz;ba tp~aq;fspy; 
mlq;Fk;. ‘Mrpag 
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gj;jpur; re;ijj; jpl;l’K(Asian Bond Markets Initiative)k;> ‘Mrpag; gj;jpu epjpfs;’ (Asian Bond Funds) jpl;lKk; gyg;gLj;jg;gl;L 
tpupTgLj;jg;gl Ntz;Lk; kw;Wk; gznrYj;jy;fs;> gz milg;Gfs;> jfty; gupkhwy;fs; Mfpatw;wpw;fhd fl;likg;G 
Kiwfs; epWtg;glNtz;Lk;. fzpf;fg;gl;l> Gj;jprhypj;jdkhd tq;fp KjyPl;Lf; fzf;Ffis Rje;jpukakhf;fy; kw;Wk; 
vy;iy jhz;ba epjprhHe;j Nritfspd; guty; Mfpad %ykhf Njrpa epjprhH mikg;Gf;fs; ,d;Dk; jpwd; 
tha;e;jitahf Mf;fg;gl Ntz;Lk;.  
 
ngUk;nghUshjhu rhHGepiyia epHtfpj;jy; (Managing Macroeconomic Interdependence)  
Mrpahtpd; tzpfKk;> epjprhH xg;ge;jq;fSk; tsUk; Ntisapy;> ngupa mstpyhd nghUshjhuk; xd;iwnahd;W 
rhHe;jpUg;gJk; mjpfupf;fpwJ. ,Ug;gpDk; ,e;jg; ngUk;nghUshjhuj;jpw;fhd jpl;lf;nfhs;if mikg;Gfspy; xj;Jiog;G 
Fiwthff; fhzg;gLfpwJ. Mrpahtpd; ,e;j rhHe;jpUg;Gj; jd;ikapd; fhuzkhf> fz;fhzpg;G Kiwfs;> 
ngUk;nghUshjhuk; kw;Wk; nryhtzp tPjq;fs; rk;ge;jg;gl;l nfhs;ifj;jpl;lq;fis tYg;gLj;Jtjd; %yk; Mrpah 
gydilAk;. ‘njd;fpof;F Mrpa ehLfs; mikg;G +3’ (ASEAN+3) jpl;lj;jpd; fPo; nghUshjhu kPsha;T> kw;Wk; 
nfhs;ifj;jpl;lg; Ngr;RthHj;ijfis ,d;Dk; tYg;gLj;Jtjw;fhd Njit vOk; mNj Neuj;jpy;> nghJtpy; 
itf;fg;gl;Ls;s md;dpar; nryhtzp ,Ug;Gf;fis Nkw;ghHitaplTk; kw;Wk; neUf;fb Neuq;fspy; cjtp Nfhup 
murhq;fq;fSld; nghUshjhuf; nfhs;iffs; Fwpj;J Ngr;RthHj;ij elj;jTk; Ntz;b “nghUshjhu xj;Jiog;Gf;fhd 
Mrpar; nrayfk;” (Asian Secretariat for Economic Cooperation) vDk; mikg;G xd;wpid ];jhgpjk; nra;tJ Fwpj;Jk; Mrpahtpd; 
nfhs;ifj;jpl;lr; rpw;gpfs; rpe;jpf;f Ntz;Lk;. neUf;fb Neuq;fspy; cjt rpwe;j jpl;lq;fs; Ntz;Lk; vd;gjw;fhf gd;Kf 
Vw;ghLfs; kw;Wk; mtw;iwr; nraw;gLj;Jtjpy; cs;s fl;Lg;ghLfisj; jsHj;Jtjd; %yk; ‘rpahq; kha; 
Kaw;rpj;jpl;l’(Chiang Mai Initiative)j;jpid Nkk;gLj;j Ntz;Lk;. kz;lyk; neLf gzk; kw;Wk; nryhtzp khw;Wf; nfhs;ifj; 
jpl;lq;fis Nkk;gLj;JtJk; ew;gadspg;gjha; ,Uf;Fk;. 
 
tsHr;rpapdg; gue;jjhAk; ePbj;jjhAk; Mf;fy; 
tWikiaf; Fiwg;gjpy; midj;J Mrpag; nghUshjhuq;fSk; ntw;wpaile;Js;sd> MdhYk; mit midj;Jf;FNk 
tsHr;rpia midtUf;Fk; nghJthf;FtJ vd;gJ xU rthyhfNt ,Ue;J tUfpwJ. nghUshjhu tsHr;rpf;F 
Cf;fkspg;gjpdhYk;> Viofis ,yf;fha;f; nfhz;l nfhs;ifj;jpl;lq;fSf;Fj; Njitg;gLk; %ytsq;fis mspg;gjd; 
%yKk; xUq;fpizg;G vd;gJ midtiuAk; cs;slf;fpa Kd;Ndw;wj;jpid tsHf;fpwJ. ,jdhy; Njrpaf; nfhs;ifj; 
jpl;lq;fs; rKjhag; gpur;rpidfis kpfr; rpwg;ghd Kiwapy; fUj;jpy; nfhs;Sk; mNj Ntisapy; ,r; rthy;fs; 
kz;ly mstpy; tpisTfis Vw;gLj;Jtjha; cs;sd. njhopyhsH re;ijapy; cs;s jilfis mfw;WtJ> 
njhopyhsH jpwd;fspy; KjyPL nra;tJ kw;Wk; fl;Lkhd trjpfis epHkhdk; nra;tJ Mfpa nray;fspd; %yk; 
nropj;JtUk; kz;lyg; nghUshjhuq;fSld; Vio kf;fis murhq;fk; ,izf;f Ntz;Lk;. ,ju tHj;jf 
eltbf;iffis Cf;Ftpg;gijf; Fwpaha;f; nfhz;l Ntshd;ik tHj;jfKk;> cjtpAk; Kf;fpakhditahFk;. gz 
tpuakw;w kw;Wk; Gjpdkhd r%fg; ghJfhg;G Kiwfs; tpiuthd nghUshjhu khw;wj;jpw;F mtrpakhFk;. ,lk; 
ngaUk; njhopyhsUf;Fk; mtHfis tuNtw;NghUf;Fk; njhopyhsH Gyg;ngaHr;rp gydspf;fyhk;> Mdhy; ,g;gbg; 
Gyk;ngaHNthupd; cupikfis cWjpg;gLj;Jk; tifapYk;> kdpjf;flj;jiyAk;> fl;lha ciog;gpidak; jLf;Fk; 
tifapYk; ,J ftdkhf epHtfpf;fg;gl Ntz;Lk;. nfhs;is Neha;fs;> ,aw;if mopTfs; kw;Wk; Rw;Wr;#oy; rPHNfL 
Mfpatw;iwj; jLf;f kz;ly mstpyhd xj;Jiog;Gk; ,d;wpaikahjjhFk;. 
 
Xj;Jiog;Gf;fhd mikg;GKiwia cUthf;fy  
ngUk;ghYk; njd;fpof;F Mrpa ehLfs; rq;fj;jpid ikakha;f; nfhz;L> gy mikg;Gf;fSld; rk;ge;jg;gl;l 
nghUshjhug; gpur;rpidfis Mrpahtpd; xj;Jiog;G mikg;GKiw fUj;jpy; nfhs;fpwJ. ,e;j kz;lyk; tpLf;Fk; 
rthy;fSf;Fk; gue;Jgl;l jd;ikf;Fk; Vw;g gy top> gy Ntf mZFKiwfis ,e;j mikg;Gf;fs; toq;Ffpd;wd. 
‘njd;fpof;F Mrpa ehLfs; rq;fk; +3’ (ASEAN+3)vd;gJ xU gadspf;Fk; xUq;fpizg;G myfhf cUntLj;J tUfpwJ> 
kw;Wk; ,J ‘Mrpag; nghUshjhu xj;Jiog;Gr; nrayf’j;jpw;F xU epahakhd epiyf;fskhf tpsq;FfpwJ. nghJthd 
fl;Lg;ghl;L tpjpKiwfs;> nghJthd nryhtzp kw;Wk; njhopyhsH ,lk; tpl;L ,lk; ngau;tjw;nfdf; fzprkhd 
Rje;jpuk; Mfpatw;iwf; nfhz;l xU nghJr; re;ij Mrpahtpy; ,Wjpahf cz;lhfyhk;. tpiuthd gad;fisg; 
ngwNtz;Lnkd;why;> njhiyNehf;Fk;> eilKiwf;Nfw;w Kaw;rpfSk; mj;pahtrpakhd nfhs;ifj; jpl;lq;fspy; 
fhzg;gl Ntz;Lk;. kw;Wk; xUq;fpizg;gpid vspjhf;fTk;> mjd; gf;f tpisTfisf; fl;Lg;gLj;jTk; kw;Wk; 
midtiuAk; cs;slf;fpa> ePbj;jtsHr;rpia Cf;Ftpf;fTk; Ntz;b ,e;j Ma;tpy; fhzg;gLk; rpy tpUg;gj; 
NjHTfis Mrpaf; fz;lk; gpd;gw;wyhk;. kz;ly kw;Wk; cyfshtpa nghJeyj;jpw;Fg; gq;fspf;fty;y jdJ jpwdpy; 
Mrpahtpd; kz;lyj;jd;ikf;F cs;s jd;dk;gpf;if ,d;Dk; tYthfpwJ. 
 
typthd> tskhd> Kw;Nghf;fhd Mrpag; nghUshjhu r%fk; xd;wpd; Muk;gj;jpid ehk; fz;L tUfpNwhk;. kz;ly 
kw;Wk; cyf tsj;jpw;fhd gq;fspg;G vd;w tifapy;> vOr;rpaile;J tUk; Mrpa kz;lyk; tuyhw;wpy; ,lk;ngwty;y 
khrf;fpahFk;.  
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Mrpahtpd; kz;lyg; nghUshu xj;Jiog;gpid xUq;fpizj;jy;: xU jpl;lk; 
Mrpag; nghUshjhu r%fk; xd;wpid epHkhzpj;jy;: gpd;gw;w  

Ntz;ba top 
fUj;Jf;fs; 

Ke;Jupikfs; nfhs;ifj;jpl;lj; jPHTfs; 

njhopy;cw;gj;jp 
xUq;fpizg;G 

• kz;lyg nghUshjhuq;fspYk;>  
cw;gj;jpj;jpwdpYk; nra;ag;gLk; 
KjyPl;bid mjpfupj;jy; 

• xUq;fpizf;fg;gl;l kz;ly  
njhopy; cw;gj;jpj; njhlHGfs; %yk; 
mD$yj;jpid tYg;gLj;jy; 

• njhopy;El;g Nkk;gLj;jYf;fhd Cf;Ftpg;G 
kw;Wk; nghUshjhu  
mwptpy; mgptpUj;jp 

• cyfshtpa tHj;jf  
Kiwfis Cf;Ftpj;jy; 

• kz;ly xj;Jiog;ig tpupTgLj;jp 
tYg;gLj;jy; 

•  cgkz;ly tHj;jf cld;gbf;iffs;  
Fwpj;j mjprpwe;j nray;KiwfSf;fhd 
topKiwfis cUthf;fy; 

• kz;lyg;gFjpfSf;F ,ilNa cs;s 
,izg;Gfis tYg;gLj;jy; 

epjpr; re;ijfs; 
xUq;fpizg;G 

• epjpepiy neUf;fbfspy; tise;J 
nfhLf;Fk; jpwid mjpfupj;jy; 

• gue;j> tYthd kz;ly epjpr; re;ijfis 
cUthf;fy; 

• KjyPl;lhsHfSf;fhd ,yhgj;ij 
mjpfupj;jy; kw;Wk; Nrkpg;Gfis kz;ly 
mstpy; gad;gLj;Jtij tYg;gLj;jy; 
%yk; epWtdq;fSf;F MFk; KjyPl;Lr; 
nrytpidf; Fiwj;jy; 

• epjpr; re;ijf; fz;fhdpg;G 
 mgptpUj;jp kw;Wk; Asian Financial Stability Dialogue 
xd;iw cUthf;fy; 

•  gu];gu mq;fPfupg;G kw;Wk; epiyahd ju 
epHzaq;fis Cf;Ftpj;jy; 

• epjpr; re;ijfisAk; (Fwpg;ghf cs;@H 
nryhtzpg; gj;jpur; re;ijfs;)> mtw;wpd; 
fl;Lkhd trjpfisAk; tYg;gLj;jy; 

• A+fkhd tifapy; KjyPl;Lf; fzf;FfisAk;> 
vy;iy fle;j epjpr; NritfisAk; 
Rje;jpukakhf;fy; 

 

Macroeconomic 
Interdependece-I 
epHtfpj;jy; 

• Macroeconomic> kw;Wk; nryhtzp khw;W tPj 
];jpu epiy Nkk;ghL 

• kz;lyj; NjitfSf;nfd kz;lyj;jpd; 
ntspr; Nrkpg;Gf;fis kPs; xJf;F nra;jy; 
cl;gl> cyfshtpa nghUshjhu 
rupf;fl;Lfis ,yFgLj;jy; 

• nkJtha; tsUk; nghUshjhuq;fspy; 
KjyPl;ilAk; tsHr;rpiaAk; mjpfupj;jy; 

• ‘Mrpag; nghUshjhu xj;Jiog;Gr; nrayfk;’ 
(Asian Secretariat for 
Economic Cooperation) xd;wpid 
epHkhzpg;gjd; %yk; ngUk;nghUshjhuk; 
(macroeconomics) rk;ge;jg;gl;l rpwg;ghd 
fye;Jiuahly; kw;Wk; fz;fhzpg;ig 
cUthf;fy; 

• rpahq; kha; jpl;l(Chiang Mai Initiative) 
j;jpw;F typT+l;ly; 

• nryhtzp khw;W tPjk; kw;Wk; 
ngUk;nghUshjhuf; nfhs;ifj; jpl;l epHthfk; 
Mfpatw;wpy; xj;Jiog;G 

 

tsHr;rpia 
midj;ijAk; 
cs;slf;fpajhAk;> 
ePbj;jjhAk; Mf;fy; 
 

• tWikiaAk;> tUkhd 
Vw;wj;jho;TfisAk; Fiwj;jy; 

• r%fg; ghJfhg;Gj; jpl;lq;fspd; Nkk;ghL 
kw;Wk; tajhNdhUf;fhd MjuT 

• nfhs;is Neha;j; jLg;G kw;Wk; ,aw;if 
mopTfspd; jhf;ff; Fiwg;G 

• Rw;Wg;Gwr; R+oy; gpur;rpidfisf; fUj;jpy; 
nfhs;sy; 

• nropj;JtUk; kz;lyg; nghUshjhuj;ijAk; 
ViofisAk; ,izj;jy; 

• el;lj;jpid Vw;gLj;jhj r%fg; ghJfhg;G 
mikg;Gf;fis cUthf;fy; 

• njhopyhsH ,lg; ngaHr;rpf;fhd trjp kw;Wk; 
epHthfk; 

• kz;lyj;jpy; cly;eyk; kw;Wk; ghJfhg;G 

• ePbj;j jd;ikAs;s Kd;Ndw;wk;  

 


