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1993: What was new?

A Innovations
i FISIM
i Software
i Mineral exploration
i Valuables
i Chain Indices

A Clarifications
1 Military expenditures
1 lllegal activities
i Informal activities



FISIM

Formerl y ‘Al mput ed bank ser

Bank interest includes implicit charges for services
rendered to borrowers and lenders

Reference interest rate

i Pure interest =LIBOR

i Average of lending and borrowing rates
FISIM paid by households, government and on
exports increases GDP



