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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF THE 
ASIAN DEVELOPMENT BANK HELD AT 10:00 A.M. ON 24 JUNE 2015 

 
 

PRESENT: 
 
 

PRESIDENT: 
 
VICE PRESIDENTS: 

Takehiko Nakao 
 
Bindu N. Lohani 
Stephen P. Groff 
Wencai Zhang 
 

DIRECTORS: Anthony Baker 
Won-Mok Choi 
Richard Edwards 
Maurizio Ghirga 
Maliami bin Hamad 
Kazuhiko Koguchi 

 Umesh Kumar 
David Murchison 
Robert M. Orr 
Muhammad Sami Saeed 
Zhongjing Wang 
Bhimantara Widyajala 
 

ALTERNATE DIRECTORS: Hideo Fukushima 
Gaudencio S. Hernandez, Jr. 
René Legrand 
Khin Khin Lwin 
M P D U K Mapa Pathirana* 
Wenxing Pan 
Mario Sander 
Sharafjon Sheraliev 
Richard Sisson 
Michael C. Strauss 
Jan Willem van den Wall Bake 
Dominic Walton-France 

  
THE SECRETARY:  WooChong Um 

 
________________________ 

* Was in the chair to deliver the appreciation remarks for Item 1.



2 M12-15 

 

 

STAFF: 
Office of the Secretary: Leah Gutierrez, Assistant Secretary 
Office of the General Counsel: Christopher Stephens, General Counsel 
South Asia Department: Hun Kim, Director General; Takashi Matsuo, Director (SAER); Lance 
W. Gore, Water Resources Specialist (SAER) 
Private Sector Operations Department: Todd C. Freeland, Director General; Don Purka, 
Director (PSIF1); Enzo P. Gregori, Principal Investment Specialist (PSPM) 
 
 
1.1 The Board considered DOC.R43-15 and Corrigendum 1: Proposed Multitranche Financing 
Facility—Mahaweli Water Security Investment Program (Sri Lanka) and approved the 
recommendation in paragraph 32 for the multitranche financing facility to the Democratic 
Socialist Republic of Sri Lanka for the Mahaweli Water Security Investment Program in an 
aggregate principal amount not exceeding the equivalent of $453,000,000, which comprises: 
 

(i) the provision of loans from ADB’s Special Funds resources, with interest 
and other terms to be determined in accordance with ADB’s applicable 
policies relating to Special Funds resources; and 
 

(ii) the provision of loans from ADB’s ordinary capital resources, with interest 
and other terms to be determined in accordance with ADB’s London 
interbank offered rate (LIBOR)-based lending facility 

 
and is subject to such other terms and conditions as are substantially in accordance with those 
set forth in the framework financing agreement presented to the Board. 
 
1.2 The United States opposed. 
 
2.1 The Board considered DOC.R44-15; Addendum 1; Corrigendum 1; and Corrigendum 2: 
Proposed Remedial Action Plan—Loan 2419-IND: Mundra Ultra Mega Power Project and 
approved the Management’s proposed remedial actions. 
  
3.1 The Board recorded its approval, with effect from 15 June 2015, of the recommendation in 
paragraph 26 of DOC.R39-15: Major Change in Technical Assistance—TA 8378-REG: Pacific 
Private Sector Development Initiative, Phase III (Cofinanced by the Government of Australia 
and the Government of New Zealand). 
 
3.2 The Board recorded its approval, with effect from 17 June 2015, of the recommendation in 
paragraph 7 of DOC.R40-15 and Corrigendum 1: Waiver of Procurement Country Eligibility 
Restrictions—Loan 3210-FIJ: Transport Infrastructure Investment Sector Project. 
 
4.1 The President informed the Board that, with reference to Article 35.1 of the Charter, 
Stephen Groff will be the ranking Vice-President effective 1 July 2015. 


