
 

 

Board of Directors 

      
 
 
        M29-15 
        15 December 2015 
 
 

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF THE 
ASIAN DEVELOPMENT BANK HELD AT 10:00 A.M. ON 4 DECEMBER 2015 

 
 

PRESENT: 
 

 
VICE PRESIDENTS: 

 
Stephen P. Groff (Chair) 
Wencai Zhang 
 

DIRECTORS: Anthony Baker 
Won-Mok Choi 
Maurizio Ghirga 
Koichi Hasegawa 
Umesh Kumar 
David Murchison 
Zhongjing Wang 
Bhimantara Widyajala 
Philaslak Yukkasemwong 

 
ALTERNATE DIRECTORS 
ACTING FOR DIRECTORS: 
 
 
 
ALTERNATE DIRECTORS: 

 
 
Veronika Baumgartner 
Muhammad Sami Saeed 
Michael C. Strauss 
 
Rokiah Hj Badar 
M P D U K Mapa Pathirana 
Wenxing Pan 
Johannes Schneider 
Sharafjon Sheraliev 
Richard Sisson 
Masashi Tanabe 
Dominic Walton-France 
 

THE SECRETARY:  WooChong Um 
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STAFF: 
Office of the Secretary:  Leah Gutierrez, Assistant Secretary 
Office of the General Counsel:  Ashraf Mohammed, Assistant General Counsel, OGC 
Central and West Asia Department: Sean O’Sullivan, Director General; Chang Ching Yu, 
Country Director (TJRM); F. Cleo Kawawaki, Director (CWEN); Xiaohong Yang, Director 
(CWTC); Ruben B. Barreto, Financial Sector Specialist (CWPF); Asad Aleem, Senior Energy 
Specialist (AFRM); Dong-Soo Pyo, Lead Transport Specialist (CWTC) 
 

1.1 The Board considered and approved the Draft Minutes of the Executive Session of 23 
November 2015 (DOC.EX/DM2-15). 

2.1 The Board considered and approved the Draft Minutes of the Meeting of 26 November 
2015 (DOC.DM26-15). 

3.1  The Board considered DOC.R144-15: Proposed Programmatic Approach and Policy-
Based Loan and Grant for Subprogram 1—Investment Climate Reforms Program (Tajikistan) 
and approved the recommendation in paragraph 46, i.e.,  

(i)  the programmatic approach for the Investment Climate Reforms Program; 
 
(ii)  the loan in various currencies equivalent to SDR4,720,000 to the 

Republic of Tajikistan for subprogram 1 of the Investment Climate 
Reforms Program, from ADB’s Special Funds resources, with an interest 
charge at the rate of 1.0% per annum during the grace period and 1.5% 
per annum thereafter; for a term of 24 years, including a grace period of 8 
years; and such other terms and conditions as are substantially in 
accordance with those set forth in the draft financing agreement 
presented to the Board; and 

 

(iii) the grant not exceeding $53,400,000 to the Republic of Tajikistan, from 
ADB’s Special Funds resources, for subprogram 1 of the Investment 
Climate Reforms Program, on terms and conditions that are substantially 
in accordance with those set forth in the draft financing agreement 
presented to the Board. 

 
4.1 The Board considered DOC.R143-15: Proposed Multitranche Financing Facility—Energy 
Supply Improvement Investment Program (Afghanistan) and approved the recommendation in 
paragraph 36 for the multitranche financing facility to the Islamic Republic of Afghanistan for the 
Energy Supply Improvement Investment Program in an aggregate principal amount not 
exceeding the equivalent of $1,200,000,000, which comprises: 
 

(i) the provision of grants from ADB’s Special Funds resources, with terms to 
be determined in accordance with ADB’s applicable policies relating to 
Special Funds resources; and 

   

(ii) the provision and administration of grants from the Afghanistan  
Infrastructure Trust Fund, with terms to be determined in accordance with 
ADB’s applicable policies relating to the Afghanistan Infrastructure Trust 
Fund. 
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5.1 The Board considered DOC.R145-15: Proposed Loan—Central Asia Regional Economic 
Cooperation Regional Improving Border Services Project (Pakistan) and approved the 
recommendation in paragraph 36, i.e., 
 
 

(i) the loan of $150,000,000 to the Islamic Republic of Pakistan for the 
Central Asia Regional Economic Cooperation Regional Improving Border 
Services Project, from ADB’s ordinary capital resources, with interest to 
be determined in accordance with ADB’s London interbank offered rate 
(LIBOR)-based lending facility; for a term of 21 years, including a grace 
period of 6 years; and such other terms and conditions as are 
substantially in accordance with those set forth in the draft loan 
agreement presented to the Board; 
 

(ii) the loan in various currencies equivalent to SDR71,605,000 to the 
Islamic Republic of Pakistan for the Central Asia Regional Economic 
Cooperation Regional Improving Border Services Project, from ADB’s 
Special Funds resources, with an interest charge at the rate of 2.0% per 
annum; for a term of 25 years, including a grace period of 5 years; and 
such other terms and conditions as are substantially in accordance with 
those set forth in the draft loan agreement presented to the Board; and 

 
(iii)  the waiver of the eligibility requirement for the use of direct contracting as 

discussed in paragraph 19 of the paper. 
 

6.1 The Board recorded its approval, with effect from 27 November 2015, of the 
recommendation in paragraph 29 of DOC.R129-15: Proposed Loan and Technical Assistance 
Grant—Supporting the Credit Guarantee System for Economic Diversification and Employment 
Project (Mongolia) (Summary Procedure). 
 

6.2 The Board recorded its approval, with effect from 27 November 2015, of the 
recommendation in paragraph 36 of DOC.R132-15: Proposed Loan and Administration of 
Grant—Urban Environment and Climate Change Adaptation Project (Viet Nam) (Summary 
Procedure). 
 

6.3 The Board recorded its approval, with effect from 27 November 2015, of the 
recommendation in paragraph 21 of DOC.R133-15: Proposed Technical Assistance—
Sustainable and Resilient Urban Development (Cofinanced by the United States Agency for 
International Development and the Nordic Development Fund) (Viet Nam). 
 

6.4 The Board recorded its approval, with effect from 27 November 2015, of the 
recommendation in paragraph 6 of DOC.R159-15: Second Contribution to the Special Fund for 
the Asian Development Bank Institute from the Republic of Korea Acting through the Republic of 
Korea e-Asia and Knowledge Partnership Fund. 
 

6.5 The Board recorded its approval, with effect from 1 December 2015, of the 
recommendation in paragraph 14 of DOC.R134-15: Tranche Report—MFF 0073: Power System 
Expansion and Efficiency Improvement Investment Program (Tranche 3) (Bangladesh).         
The United States abstained. 
 

6.6 The Board recorded its approval, with effect from 1 December 2015, of the 
recommendation in paragraph 34 of DOC.R136-15: Proposed Administration of Loan—Simpa 
Energy India Private Limited Off-Grid Prepaid Solar Leasing Project (India). 
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6.7 The Board recorded its approval, with effect from 1 December 2015, of the 
recommendation in paragraph 40 of DOC.R137-15: Proposed Loan—Second Greater Mekong 
Subregion Corridor Towns Development Project (Viet Nam) (Summary Procedure). 
 


