
Brunei Darussalam is a high-income 
country with an economy driven 
mainly by the energy sector. The 
country has a small population, 
with a quarter of its workforce being 
migrant labor. Brunei Darussalam’s key 
development challenge is economic 
diversification.

Brunei Darussalam’s economy 
continued to face challenges, as the 
decline in domestic production of crude 
oil and liquefied natural gas persisted. 
The Government of Brunei Darussalam 
in 2014 launched a program for 
enhancing oil and gas production in 
the medium to long term, by increasing 
investment and expanding value-
added petrochemical products. The 
government is also promoting the 
gradual expansion of the non-energy 
sector. The Wawasan Brunei 2035, 
the country’s long-term development 
plan, emphasizes the need to diversify 
the economy by expanding the 
manufacturing, construction, and 
service sectors. Brunei Darussalam has 
successfully attracted several major 
international investments in recent 
years.

The ADB Board of Directors approved  
the classification of Brunei Darussalam as a 
graduated developing member country in 2013.

Brunei Darussalam
Inflation in Brunei Darussalam remains 
generally low due to a stable currency, 
subsidies, and administered prices. 
Substantial fiscal and current account 
surpluses provide a cushion against 
external economic shocks, although 
these buffers have started to decline in 
recent years, as low oil prices adversely 
affect government revenues and export 
receipts. Most indicators of social 
and human development in Brunei 
Darussalam are well above regional 
averages. The country also ranked 31st 
in the United Nations Development 
Programme’s Human Development 
Report 2015.

In March 2013, the Board of Directors 
of the Asian Development Bank (ADB) 
approved the classification of Brunei 
Darussalam as a graduated developing 
member country, effective upon the 
signing of a partnership memorandum 
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Brunei Darussalam: Cumulative Lending,  
Grant, and Technical Assistance 
Approvalsa

Sector No.

Total 
Amount  

($ million) %
Finance  1  0.60 100.00 
Total  1  0.60 100.00 
a  refers to reimbursable technical assistance.



of understanding (MOU) between 
Brunei Darussalam and ADB.

ADB-SUPPORTED PROJECTS  
AND PROGRAMS
ADB provided Brunei Darussalam its 
first reimbursable technical assistance 
in 2008. This assistance supported the 
development of the capital market and 
a modernized payment and settlement 
system, which was satisfactorily 
completed in 2009.

ADB continues to extend advisory 
support to the Brunei Darussalam–
Indonesia–Malaysia–The Philippines–
East Association of Southeast Asian 
Nations (ASEAN) Growth Area 
(BIMP-EAGA) subregional cooperation 
program. Brunei Darussalam actively 
participates in BIMP-EAGA activities, 
particularly with regard to trade 
facilitation, transport infrastructure, 
and information and communication 

technology development. Other 
priorities under BIMP-EAGA are the 
region’s food basket (especially fisheries), 
tourism, and the environment. 

PARTNERSHIPS
Brunei Darussalam has an active 
role in the BIMP-EAGA subregional 
cooperation program and has made 
a significant contribution to trade 
facilitation in the subregion. Brunei 
Darussalam was chair of ASEAN in 
2013 and contributed $10 million to the 
ASEAN Infrastructure Fund.

Following the classification of Brunei 
Darussalam’s membership status, ADB 
looks forward to deepening partnership 
ties with the country, through the 
proposed MOU framework.

OPERATIONAL CHALLENGES
ADB currently has no direct operational 
engagement with Brunei Darussalam. 

The MOU preparation process will 
begin once the government completes 
internal consultations on desired 
areas of collaboration with ADB. After 
formalizing the MOU, ADB looks 
forward to working closely with Brunei 
Darussalam and adding significant value 
in the agreed sectors. 

 FUTURE DIRECTIONS
The MOU between Brunei Darussalam 
and ADB is expected to identify 
priority areas for knowledge and 
capacity development. This assistance 
will support initiatives under Brunei 
Darussalam’s national vision, Wawasan 
Brunei 2035. The MOU will also 
support the country’s engagement in 
the BIMP-EAGA subregional program.

In this publication, “$” refers to US dollars. Figures are estimated by ADB unless otherwise cited. Data are as of 31 December 2015 unless otherwise indicated. Fact sheets are updated annually in April. 

ABOUT BRUNEI DARUSSALAM AND ADB 

ADB Membership 
Joined 2006

Shareholding and Voting Power
Number of shares held: 37,386 (0.353% of total shares)
Votes:  76,950 (0.581% of total membership,  

0.890% of total regional membership)
Overall capital subscription: $518.49 million 
Paid-in capital subscription: $25.98 million

Contributions to Special Funds Resources
Brunei Darussalam has contributed to the Asian Development Fund (ADF), which is ADB’s window 
for concessional lending to its borrowing members, and to the Technical Assistance Special Fund 
(TASF), which provides grants to borrowing members to help prepare projects and undertake 
technical or policy studies.

Contributions to the ADF (committed): $19.93 million
Contributions to the TASF (committed): $0.92 million

Philaslak Yukkasemwong is the Director and Rokiah Hj Badar is the Alternate Director 
representing Brunei Darussalam on the ADB Board of Directors.

The Brunei Darussalam government agency handling ADB affairs is the Ministry of Finance.

ABOUT THE ASIAN DEVELOPMENT BANk
ADB is a multilateral development bank owned by 67 members, 48 from the region and 19 from 
other parts of the world. ADB’s main instruments for helping its developing member countries are 
policy dialogue, loans, equity investments, guarantees, grants, and technical assistance (TA). In 
2015, lending volume was $15.45 billion (107 projects), with TA at $141.30 million (199 projects) and 
grant-financed projects at $365.15 million (17 projects). In addition, $10.74 billion was generated 
in direct value-added cofinancing in the form of official loans and grants, other concessional 
cofinancing, and commercial cofinancing such as B loans, risk transfer arrangements, guarantee 
cofinancing, parallel loans, parallel equity, and cofinancing for transactions under ADB’s Trade 
Finance Program. From 1 January 2011 to 31 December 2015, ADB’s annual lending volume averaged 
$12.93 billion. In addition, investment grants and TA funded by ADB and Special Funds resources 
averaged $580.66 million and $150.23 million in TA over the same period. As of 31 December 
2015, the cumulative totals excluding cofinancing were $231.53 billion in loans for 2,822 projects in 
44 countries, $7.23 billion in 274 grants, and $3.90 billion in TA grants, including regional TA grants.

CONTACTS

ADB Headquarters
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444
Fax +63 2 636 2444

Useful ADB websites
Asian Development Bank
www.adb.org

Asian Development Outlook
www.adb.org/publications/series/asian-
development-outlook

Annual Report
www.adb.org/documents/series/adb-annual-
reports

Depository Libraries
www.adb.org/publications/depositories

To access a complete list of development 
and economic indicators, visit: 

Statistics and Databases
www.adb.org/data/statistics
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