
accommodations, and meals. Lunches and snacks will be 
provided throughout the seminar by the host institution. 
The secretariat does not provide grants and allowances 
to participants. 

•	 Duration. Training programs range from 3 to 5 days and 
normally run from 9 a.m. to 5 p.m. Participants are expected  
to attend the full 3-day or 5-day seminar to receive their 
certificate of completion. 

•	 Training	Methodologies. The training is highly interactive 
and includes case studies, classroom discussions, and 
group presentations.

•	 Resource	Persons. Facilitators for the banking seminars 
come from regulatory agencies, including the United States 
(US) Federal Reserve System, Canadian Office of the 
Superintendent of Financial Institutions, Toronto Leadership 
Training Centre, the Korea Asset Management Corporation; 
regional regulatory agencies; and public and private 
institutions. Facilitators for the securities seminars include 
Australian Securities and Investments Commission, Ontario 
Securities Commission, Securities and Futures Commission of 
Hong Kong, Securities and Exchange Board of India, Financial 
Services Agency Japan, Financial Supervisory Service Korea, 
Securities Commission of Malaysia, Monetary Authority of 
Singapore, United Kingdom Financial Services Authority, US 
Securities and Exchange Commission, US Commodity Futures 
Trading Commission, and regional stock and futures exchanges.

About	the	Asian	Development	Bank

ADB’s vision is an Asia and Pacific region free of poverty. Its 
mission is to help its developing member countries reduce 
poverty and improve the quality of life of their people. Despite 
the region’s many successes, it remains home to the majority of 
the world’s poor. ADB is committed to reducing poverty through 
inclusive economic growth, environmentally sustainable growth, 
and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 
from the region. Its main instruments for helping its developing 
member countries are policy dialogue, loans, equity investments, 
guarantees, grants, and technical assistance.

For	more	information,	contact:

Jong-Ho Lee (jongholee@adb.org)
APEC FRTI Project Manager  
 and Financial Sector Specialist (Banking)
Office of the Director General
Regional and Sustainable Development Department
Asian Development Bank
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444

APEC		
Financial	
Regulators	
Training	
Initiative

Date Content Venue

13–17 April Capital Planning and Stress Testing Sydney, Australia (hosted by APRA)

4–8 May Bank Analysis and Supervision Manila, Philippines  
(hosted by BSP/PDIC)

24–28 August Crisis Management/Dealing  
with Problem Banks

Bangkok, Thailand (hosted by BOT)

26–30 October Financial Innovation  
and Financial Inclusion

Bali, Indonesia (hosted by BI)

Training	Schedule	for	Bank	Supervisors	for	2015

Training	Schedule	for	Securities	Regulators	for	2015

Date Content Venue

22–26 June Cross-Border Offering  
and Investment

Bangkok, Thailand (hosted by SEC) 

20–24 July Enforcement including  
Cross-Border

Shanghai, People’s Republic of China 
(hosted by CSRC/AFDC)

10–14 August Regulation and Supervision  
of Investment Funds

Male, Maldives (hosted by CMDA)

14–18 September Investor and Market  
Intermediary Education

Colombo, Sri Lanka (hosted by SEC) 

16–20 November To be confirmed Seoul, Republic of Korea  
(hosted by FSS) 
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Progress

Overview

Number	of	Training	Programs	and	Participants,	2001–2015a

Training	Programs
•	 Introduction. The advisory groups determine the content of 

training programs based on priorities identified by members 
and seminar participants through surveys and evaluations. The 
initiative has separate training programs for bank supervisors 
and securities regulators. For bank supervision, core programs 
include bank analysis; credit, operational, interest rate, and 
liquidity risk analysis; bank fraud; and bank rehabilitation. For 
securities regulators, core programs include investigation 
and enforcement, market supervision, regulation of new 
products, risk management and financial analysis, and forensic 
accounting and auditing. 

•	 Eligibility. The initiative is primarily targeted at junior- and 
intermediate-level staff of financial regulatory agencies and 
stock and derivatives exchanges. The secretariat invites and 
accepts nominations for participants from central banks, 
monetary authorities, prudential regulators, and securities and 
futures regulatory agencies.

•	 Training	Fees. The seminars are offered free of charge. 
However, participants should shoulder their own airfare, 

1  The South East Asian Central Banks 
Research and Training Centre.

APEC	Financial	Regulators	Training	Initiative	

Advisory	Group ADB	APEC	FRTI	Secretariat

APEC	FRTI

Vision	and	Goal

The Asia-Pacific Economic Cooperation (APEC) Finance 
Ministers endorsed the establishment of the APEC Financial 
Regulators Training Initiative (FRTI) in May 1998 to strengthen 
financial supervision and regulation in the region by enhancing 
the analytical and technical capacity of bank supervisors and 
securities regulators.

The goal of APEC FRTI is to strengthen the capacity of financial 
sector regulators and supervisors to respond effectively to new 
developments and emerging issues and trends.

The initiative aims to strengthen coordination and cooperation 
among regional financial regulators on training issues to enable 
APEC FRTI to perform to its best potential. This will be  
achieved by
•	 developing and providing broad-based training for junior and 

mid-level financial sector regulators and supervisors, 
•	 strengthening the training programs for bank supervisors and 

securities regulators to better address the needs of the new 
regulatory environment,  

•	 improving the coordination of regional and international 
training programs, and

•	 promoting cooperation and collaboration among regional 
financial supervisory authorities.

Structure
To implement the APEC FRTI, a secretariat was established at 
the Asian Development Bank (ADB) headquarters in Manila, 
Philippines. Two advisory groups were formed comprising 
17 members for bank supervisors and 21 member economies for 
securities regulation. The secretariat oversees the day-to-day 
operations of the APEC FRTI and is responsible for
•	 organizing and facilitating regional training programs and events 

for bank supervisors and securities regulators, 
•	 sourcing resource speakers,  
•	 maintaining the APEC FRTI website,
•	 keeping the APEC Finance Ministers’ process updated on the 

developments in APEC FRTI,  
•	 arranging the annual advisory group meetings,
•	 conducting regular surveys on the status of national training 

needs, and
•	 coordinating with other regional and global training providers.

Since its inception, the initiative has grown from strength to 
strength and recorded the following milestones:
•	 increased number of seminars and participation,
•	 expanded the number of host economies,
•	 new website,
•	 new promotional materials,
•	 regional content and case studies,
•	 enhanced standards,
•	 expanded reach,
•	 increased number of advisory group members,
•	 continued support from the advisory group,
•	 formed partnerships with global organizations  

and public/private institutions,
•	 committed to conducting seminars in the South Pacific, and
•	 new training topics with a cross-border and information 

technology focus. 

To continue its support for APEC FRTI activities, ADB is 
implementing a regional capacity development technical 
assistance through 2015. The Republic of Korea e-Asia and 
Knowledge Partnership Fund also provides financial assistance 
for the continuance of APEC FRTI. The grant was made possible 
through the Ministry of Strategy and Finance of the Republic of 
Korea. In August 2013 and June 2014, the Republic of Korea’s 
Knowledge Sharing Program provided additional financial support 
for the seminars in 2013 and 2014.

5-Day	Seminars

Banking		
Supervision

Securities	
Regulation

3-Day		
Seminars Total

I.	Number	of	Training	Programs     

 Regionalb 60 54 2 116 

 Nationalc 9 4 0 13 
II.	Number	of	Participants     

 Australia 47 1 0 48 
 Brunei Darussalam 13 23 0 36 
 People's Republic of China 514 275 0 789 
 Hong Kong, China 206 22 0 228 
 Indonesia 409 208 11 628 
 Japan 0 2 0 2 
 Republic of Korea 48 53 0 101 
 Malaysia 199 393 8 600 
 New Zealand 5 12 0 17 
 Papua New Guinea 25 13 0 38 
 Philippines 528 280 62 870 
 Russian Federation 2 2 0 4 
 Singapore 19 81 0 100 
 Taipei,China 86 141 2 229 
 Thailand 132 173 10 315 
 Viet Nam 11 34 0 45 
 APEC Member Economies 2,244 1,713 93 4,050 
 Non-APEC Member Economies 382 851 15 1,248 
TOTAL 2,626	 2,564	 108	 5,298	
a As of April 2015.
b Seminars participated by APEC and non-APEC member economies.
c Seminars conducted by host economies and participated only by them.

Bank	Supervision
Australia
Bhutan
Brunei Darussalam
People’s Republic of China
Cook Islands
Fiji 
Hong Kong, China
Indonesia
Japan
Republic of Korea
Malaysia
Philippines (chair)
SEACEN1

Singapore
Taipei,China
Thailand
United States
Viet Nam

Securities	Regulation
Australia
Brunei Darussalam
Cambodia
People’s Republic of China
Fiji
Hong Kong, China
India
Indonesia
Japan
Republic of Korea
Malaysia
Maldives
Mongolia
New Zealand
Philippines (chair)
Singapore
Sri Lanka
Taipei,China
Thailand
United States
Viet Nam




