
IPAF is supported by the Asian Development Bank  
through a regional technical assistance project financed by the 
Republic of Korea’s e-Asia and Knowledge Partnership Fund, 
which ADB currently administers.

The IPAF Secretariat is based at ADB headquarters in 
Manila. ADB, through the Economic Research and Regional 
Cooperation Department, has a 3-year mandate to provide 
administrative support to IPAF.

About the Asian Development Bank

ADB’s vision is an Asia and Pacific region free of poverty. Its 
mission is to help its developing member countries reduce 
poverty and improve the quality of life of their people. 
Despite the region’s many successes, it remains home to the 
majority of the world’s poor. ADB is committed to reducing 
poverty through inclusive economic growth, environmentally 
sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 
48 from the region. Its main instruments for helping its 
developing member countries are policy dialogue, loans, equity 
investments, guarantees, grants, and technical assistance.
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For more information, please contact the IPAF Secretariat:

Junkyu Lee (jklee@adb.org)
Hyung Soo Kim (hkim@adb.org)
Sittie Olalia (solalia.consultant@adb.org)

Economic Research and Regional Cooperation Department
Asian Development Bank
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444 loc 70275
https://ipaf.adb.org/

  IPAF ACTIVITIES
Date Event Location
Jan 2013 Preliminary Coordinating 

Council Meeting
Seoul, KOR

May 2013 Summit and Conference 
(Chair: Korea Asset 
Management Corporation)

Seoul, KOR

May 2013 Coordinating Council Meeting Seoul, KOR
Sep 2013 Coordinating Council Meeting Bangkok, 

THA
Nov 2013 Training Seminar Seoul, KOR
May 2014 Training Seminar Shanghai, 

PRC
May 2014 Coordinating Council Meeting Shanghai, 

PRC
Sep 2014 Summit and Conference  

(Chair: Sukhumvit Asset 
Management Co., Ltd.)

Bangkok, 
THA

Mar 2015 ADB-IPAF Workshop 
on strengthening the future  
of Asian financial markets

ADB HQs, 
Manila, 
Philippines

Apr 2015 Training Seminar Pattaya, THA
Oct 2015 Summit and Conference 

(Chair: China Huarong Asset 
Management Co., Ltd)

Beijing, PRC

Nov 2015 Training Seminar Ulaanbaatar, 
MON
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  WHO WE ARE
The International Public Asset Management Company 
Forum (IPAF) was founded by seven public asset 
management companies (AMCs) in five developing 
member countries of the Asian Development Bank 
(ADB). Its vision is to reinforce an economic safety net 
for the well-being of Asians by promoting cooperation 
and partnership, and sharing knowledge and expertise 
in addressing financial vulnerability and development in 
the financial sector.

IPAF members are committed to providing knowledge 
and training, to enable public AMCs to work 
collectively in addressing regional economic issues. 
Through mutual cooperation among members, 
IPAF shall strengthen crisis response mechanisms 
for mitigating financial vulnerability and contagion  
and systemic risks, and promote a more resilient regional 
economy.

  HOW WE STARTED
In April 2012, ADB, the Ministry of Finance of Viet Nam 
and the Korea Asset Management Corporation, jointly 
organized a conference on global financial sector 
developments in Ha Noi. Following the conference, 
some public AMCs proposed establishing an  
annual forum to collectively address regional economic 
issues. 

In May 2013, the IPAF founding members requested 
ADB support to institutionalize the IPAF and serve as 
its secretariat for the first 3 years to give the forum time 
to cement its credibility. 

  WHAT WE DO
IPAF conducts capacity building and promotes 
knowledge sharing with IPAF members, relevant public 
and private policy makers and experts through the 
following activities:

Annual summit meetings and conferences. IPAF 
organizes annual summit meetings and conferences 
to provide a venue for addressing global economic and 
financial policies and issues. The Summit meetings are 
also conducted among the members to define strategies 
and develop concrete action plans for IPAF.

Training seminars and workshops. IPAF conducts 
training programs aimed at sharing knowledge 
and experience and enhancing distressed asset 
management capacities among public AMCs and other 
invited participants.

Knowledge products and services. IPAF provides 
knowledge products to its members and other  
financial sector practitioners by producing major 
research papers and case studies on the successes 
and failures of public AMCs in the region. IPAF also 
conducts policy dialogues with policy makers on 
financial vulnerability issues, in particular, distressed 
assets and nonperforming loans, and practices of AMCs 
in the region.

e-Knowledge platform (https://ipaf.adb.org). IPAF 
provides members with online access to relevant 
information, research papers, reference materials, 
training schedules, and networking data.

  HOW WE WORK
IPAF comprises of two types of membership: General 
Members and Associate Members. General Members 
are public AMCs and institutions in which a majority 
stake is owned by the government and/or institutions 
mandated by the government to manage public and 
private assets and loans. Associate Members may be 
any other relevant institutions.

1st IPAF Summit and Conference 
May 2013, Seoul, Republic of Korea

IPAF Training Seminar 
May 2014, Shanghai, PRC

2nd IPAF Summit and Conference 
September 2014, Bangkok, Thailand

General Members (8) China Cinda Asset Management Co., 
Ltd. (People’s Republic of China [PRC]) • China Great Wall 
Asset Management Corporation (PRC) • China Huarong Asset 
Management Co., Ltd. (PRC) • China Orient Asset Management 
Corporation (PRC) • Korea Asset Management Corporation 
(Republic of Korea, KOR) • Sukhumvit Asset Management Co., 
Ltd. (Thailand) • Vietnam’s Debt and Asset Trading Corporation 
(Viet Nam) • Zhejiang Province Zheshang Asset Management 
Corporation (PRC)

Associate Members (3) Deposit Protection Agency (Thailand) 
• Fund of Problem Loans (Kazakhstan) • Korea Deposit 
Insurance Corporation (KOR)
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IPAF is supported by the Asian Development Bank  
through a regional technical assistance project financed by the 
Republic of Korea’s e-Asia and Knowledge Partnership Fund, 
which ADB currently administers.

The IPAF Secretariat is based at ADB headquarters in 
Manila. ADB, through the Economic Research and Regional 
Cooperation Department, has a 3-year mandate to provide 
administrative support to IPAF.

About the Asian Development Bank

ADB’s vision is an Asia and Pacific region free of poverty. Its 
mission is to help its developing member countries reduce 
poverty and improve the quality of life of their people. 
Despite the region’s many successes, it remains home to the 
majority of the world’s poor. ADB is committed to reducing 
poverty through inclusive economic growth, environmentally 
sustainable growth, and regional integration.

Based in Manila, ADB is owned by 67 members, including 
48 from the region. Its main instruments for helping its 
developing member countries are policy dialogue, loans, equity 
investments, guarantees, grants, and technical assistance.
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For more information, please contact the IPAF Secretariat:

Junkyu Lee (jklee@adb.org)
Hyung Soo Kim (hkim@adb.org)
Sittie Olalia (solalia.consultant@adb.org)

Economic Research and Regional Cooperation Department
Asian Development Bank
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
Tel +63 2 632 4444 loc 70275
https://ipaf.adb.org/

  IPAF ACTIVITIES
Date Event Location
Jan 2013 Preliminary Coordinating 

Council Meeting
Seoul, KOR

May 2013 Summit and Conference 
(Chair: Korea Asset 
Management Corporation)

Seoul, KOR

May 2013 Coordinating Council Meeting Seoul, KOR
Sep 2013 Coordinating Council Meeting Bangkok, 

THA
Nov 2013 Training Seminar Seoul, KOR
May 2014 Training Seminar Shanghai, 

PRC
May 2014 Coordinating Council Meeting Shanghai, 

PRC
Sep 2014 Summit and Conference  

(Chair: Sukhumvit Asset 
Management Co., Ltd.)

Bangkok, 
THA

Mar 2015 ADB-IPAF Workshop 
on strengthening the future  
of Asian financial markets

ADB HQ, 
Manila, 
Philippines

Apr 2015 Training Seminar Pattaya, THA
Oct 2015 Summit and Conference 

(Chair: China Huarong Asset 
Management Co., Ltd)

Beijing, PRC

Nov 2015 Training Seminar Ulaanbaatar, 
MON
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