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Dear Mr. Chairman, 
Dear Mr. President, 
Distinguished Governors and Delegates, 
Ladies and Gentlemen, 
 
I am pleased to be here today at the 49th Annual Meeting of the Asian Development Bank and 
issue a statement on behalf of the Republic of Armenia. I would like to commend ADB's 
Management for organizing this important annual gathering and to the Government of Germany 
for hosting this event. ADB annual meetings serve as an important platform for the member 
countries to share their successes, challenges and best practices, to discuss the policy priorities 
for the upcoming years and have a perspective on global developments. 
 
Since December 2014, Armenia faces significant economic headwinds due to regional 
economic developments. Despite significant strains induced by massive devaluation and 
economic slowdown in our main economic partner, the Russian Federation, our economy 
showed notable resilience and we recorded a growth of 3% in 2015. Armenia’s participation in 
Eurasian Economic Union helped to mitigate the above-mentioned headwinds through 
significant reduction of trade barriers. 
 
In such an environment the Government of Armenia emphasizes structural reforms and 
continued engagement in infrustructure development projects, such as the North-South Road 
Corridor Investment program which is one of the major infrastructure programs where ADB 
plays a pivotal role. I am glad to state that ADB is also engaged in policy dialogue with the 
Government to further advance reforms. 
 
I would like to stress three topics that to various degree been touched upon in the very 
perceptive speech by President Nakao and in the statements of fellow Governors. Those are: 
 
1. The role of ADB as member countries' partner in counter-cyclical fiscal policy and 
structural reforms; 
 
2. The role of ADB as a partner and catalyst for the private sector investment, that needs 
more emphasis to complement counter-cyclical policies; 
 
3. The role of ADB as knowledge repository and provider of timely and relevant policy 
advice and technical assistance. 
 
As a conclusion, once again I would like to thank ADB president, Mr. Takehiko Nakao, and his 
management team, and the very hospitable Government of Germany for the successful 
organization of this annual meeting. We highlight our commitment to partnership as we believe 
ADB to be a long-term reliable partner for its members. 
 
Thank You 


