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I would like to take this opportunity to thank the ADB for their excellent work navigating the unique 

logistical challenges of the Fifty-Third Annual Meeting due to COVID-19. I would also like to thank 

everyone involved in ensuring the success of the meetings in a virtual format. 

 

The ADB is very important in supporting a prosperous, inclusive, resilient and sustainable Asia 

and the Pacific. The value of the ADB’s work is evident in providing early and rapid support to the 

region in response to COVID-19. In particular, Australia commends the ADB’s US$20 billion 

assistance package which delivered significant and timely support to the region.  

 

While many ADB members have had success in stabilising the health impacts of COVID-19, the 

economic, social and development consequences are likely to be large and long lasting. We are 

alert to the impact of the pandemic on the development trajectory of countries in the region. The 

region has lost ground in relation to poverty alleviation and some economies face enormous 

challenges with respect to lost revenues. Going forward there are countries that will face an 

increased debt burden.  

 

Australia encourages the Bank to continue to explore avenues to help the region counter these 

impacts. We want the Bank to stand ready to provide further support if recovery stalls or in the 

event of continued or further waves of COVID-19. 

 

In the absence of a safe, effective and affordable vaccine many countries will face challenges in 

opening up their economies and progressing their development goals. It is therefore essential that 

when a vaccine is successfully developed it is widely available and equitably distributed. We wish 

to encourage the ADB to help developing member countries (DMCs) access proven vaccines to 

protect against COVID-19, and to provide assistance with effective vaccine delivery. 

 

The Asian Development Fund (ADF) is an important source of grant financing for the poorest and 

most vulnerable DMCs. Australia is pleased to have been the ADB’s largest project and technical 

assistance grant co-financing partner in 2019 and made the second highest contribution to the 

latest replenishment (ADF13) during the Annual Meeting.  

 

Australia is pleased that fellow members have likewise provided generous support to ADF13, 

especially when members have spent significant fiscal resources to counter the impacts of 
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COVID-19 domestically. We particularly appreciate the recognition of the unique vulnerabilities of 

Small Island Developing States in the ADF13 financing framework, through the economic 

vulnerability premium, and the measures to improve debt transparency and management among 

ADF-eligible countries. 

 

Australia would like to highlight three points on ADB operations and approaches.  

 

First, it is self-evident that infrastructure can play an important role in the economic recovery. We 

wish to encourage the ADB to work with DMCs to identify infrastructure investments that will have 

the greatest impact on supporting recovery. All infrastructure investments are not equal when it 

comes to stimulating economic activity and creating jobs. There is a substantial body of work on 

this, including that undertaken for the Infrastructure Working Group of the G20. 

 

Second, we would like to urge the ADB to ensure effective and transparent implementation of the 

2017 procurement framework, which emphasises value for money and quality over the cheapest 

price. We believe the procurement reforms are an important opportunity for the ADB to build 

domestic capacity and increase opportunities for small and medium-sized enterprises in the 

borrowing country. This is especially the case in the Pacific where the private sector faces 

challenges related to small market size and there can be challenges in job creation. 

 

Third, Australia supports the Bank’s values of gender equality and women’s economic 

empowerment for meeting the region’s aspirations of inclusive and sustainable development, and 

recognises the need for parallel efforts to enhance gender diversity on the Board of Directors. 

Australia welcomes the recent decision of the Board of Directors to form a working group to 

develop and promote initiatives to improve gender diversity at the Board of Directors, and looks 

forward to receiving regular reports on the progress of these initiatives. 

 

To close, thank you again to the ADB and fellow member countries for providing significant 

support to our important region during COVID-19. Australia is confident that the ADB can continue 

to play a positive and influential role in the development of the Asia and the Pacific region. 


