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It is my pleasure to provide this statement for the 2021 Annual Meeting for the Asian Development 
Bank (ADB). Unfortunately we have not been able to meet together in Tbilisi, Georgia as we had 
hoped. I would like to thank the ADB for organising and bringing us together at this Fifty Fourth 
Annual Meeting to discuss the important work of the ADB, and the challenges confronting our 
region.  
 
Firstly, I would like to recognise and commend the ADB for the immense level of support and 
assistance it continues to provide to the Asia and the Pacific region. The unprecedented response 
package it initially developed, delivered timely and vital support to our region. As the COVID-19 
situation continues to evolve differently in member countries; the ADB has a dual critical role in 
bringing and delivering a comprehensive regional perspective to the challenges we face, whilst 
also delivering country specific tailored assistance. Australia welcomes the successful Asian 
Development Fund (ADF) 13 replenishment. ADF grants will play a critical role in COVID-19 
recovery in the region’s poorest and most vulnerable developing members. 
 
As we have witnessed, new COVID-19 variants, and further waves that have spread through 
some of our members highlight the need for continued vigilance and responsiveness from the 
ADB. Australia stands alongside the ADB developing and providing further support where 
appropriate as circumstances change. We wish to emphasise the importance of the ADB standing 
ready to assist the health and economic needs of our region. We have seen the challenging 
COVID-19 situation that India is currently battling and we encourage the ADB, and other 
development partners to provide support where they can. Australia stands with India as it battles 
a surge in COVID-19 cases and we will provide emergency medical supplies. The Australian 
Government’s initial package of support includes the rapid deployment of non-invasive ventilators. 
The Australian Government is also supplying a significant package of personal protective 
equipment, such as masks, surgical gowns, goggles, gloves and face shields. 
 
Australia commends the ADB for establishing the US$9 billion Asia Pacific Vaccine Access 
Facility (APVAX). It is an achievement that show-cases the strengths of the ADB. Australia 
recognises that a fundamental priority is ensuring the affordable and equitable access to safe and 
effective COVID-19 vaccines as part of a broader health system response for all countries. This 
is critical to saving lives, reopening economies and societies. APVAX has a vital role in this 
response and we welcome the assistance it provides our developing member countries. It is 
important that the ADB continue to monitor the evolving cross regional experience with APVAX, 
and where necessary and appropriate, be flexible in its approach such as ensuring consistency 
with global initiatives such as COVAX.  
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Australia is committed to supporting our region to respond to COVID-19. Our region’s health 
security and economic recovery is intertwined with our own. We will soon start offering doses of 
our Australian manufactured AstraZeneca vaccine with our neighbours in the Asia and Pacific 
region. This vaccine support for our neighbours is part of Australia’s $623.2 million vaccine 
initiative for the Pacific and Southeast Asia, including our $100 million Quad Vaccine Partnership. 
Australia looks forward to working closely with the ADB in support of vaccinating and protecting 
the population in our region, ensuring our efforts and resources are complementary and effective.  
 
While all ADB members have been impacted by COVID-19, the pandemic has proved to be a 
stark reminder of the vulnerability of small island states in our region, that have been 
disproportionately affected by the crisis. Unique vulnerabilities such as their narrow economic 
base, remoteness, small scale, and dependency on tourism has resulted in deeper and significant 
GDP contractions in these countries. The sharp collapses in government revenue, coupled with 
limited financing options, underscore the importance of increased support finance that the ADB 
and other partners have provided to the region. We support the ADB remaining cognisant of these 
unique vulnerabilities when developing policy, and providing assistance and support to this region. 
It is clear many countries will continue to require an elevated level of support even after we 
successfully tackle the health security challenges. As previously noted, several Pacific countries 
have seen dramatic drops in their domestic revenue as a result of the pandemic. Australia has 
been pleased with the ADB’s response in providing elevated budget support to the region to 
assist. Australia has also been pleased to partner with the ADB on these programs in a number 
of countries. We encourage the ADB to continue providing this support with economic policy 
dialogue, in coordination with other donors as the severe economic impacts of the crisis continue.  
 
Australia has committed A$250 million in direct financing to the Pacific, over the next two years, 
in addition to our existing programs, to protect the most vulnerable people, maintain the delivery 
of critical social services, mitigate fiscal crises, and support economic recovery. We look forward 
to working with the ADB and other development partners to ensure effective coordination of 
assistance. 
 
While we must continue to address the immediate health security challenges in front of us, it is 
important we also consider how we build back stronger together. This is critical as COVID-19 has 
temporarily stalled the progress we have been making to reduce poverty, and lift living standards 
in the region. We note, and are concerned that the most vulnerable in our society have been 
disproportionately affected by the pandemic, including women and girls, people with disabilities 
and those in poverty.  
 
Ongoing ADB support for quality infrastructure development will be important for advancing the 
region’s recovery from COVID-19, especially in the Pacific. We want the ADB to continue to 
expand its field presence in the Pacific to support Pacific countries in timely project design and 
implementation. We also want the ADB to ensure effective and transparent implementation of the 
2017 procurement policy reforms which can play a part in local job creation and developing 
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domestic capacity at this critical time. As we work to build infrastructure in the region it is crucial 
the ADB and development partners undertake procurement with a view to ensuring value for 
money. 
 
We support the ADB’s focus on strengthening domestic resource mobilisation which can help 
rebuild public finances, promote inclusive economic growth, and allow governments to invest in 
human capital and those most vulnerable in our society. Accordingly, Australia supports the 
establishment of the Asia Pacific Tax Hub (the Hub) which is being launched at this Annual 
Meeting. The Hub is an important initiative to facilitate knowledge sharing and institutional and 
capacity development, including the exchange of information; knowledge sharing across partners, 
international financial institutions, bilateral revenue organisations, and developing economies; 
and collaboration and development coordination across development partners. 
 
We encourage the ADB to continue to progress and develop other policies, partnerships and 
initiatives that can help sustain and support growth in our region following the pandemic. For 
example, Australia is pleased to provide up to A$140 million in funding for the newly established 
Australian Climate Finance Partnership (ACFP) that will be managed by the ADB. In addition to 
climate outcomes, ACFP projects will assist to promote recovery from the pandemic, as well as 
gender equality and better economic opportunities for women and girls. 
 
Finally, to close, I would like to recognise and welcome the first report presented to Governor’s 
on Gender Diversity at the ADB Board of Directors. This is an important body of work which 
Australia supports. The Bank’s values of gender equality and women’s economic empowerment 
for meeting the region’s aspirations of inclusive and sustainable development are important issues 
that should be progressed. We look forward to receiving regular reports on progress being made. 
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