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Mr. Chairman, Mr. President, Distinguished Governors, Ladies and Gentlemen, 
 
It is my great pleasure to address the 53rd Annual Meeting of the Asian Development Bank. I 
would like to thank Management and the staff of the Asian Development Bank for facilitating the 
virtual format of this meeting under these very challenging and unprecedented circumstances. I 
would also like to extend my sincere gratitude to the Government of the Republic of Korea,* who 
had to face difficult decisions and who offered to host the meeting again in 2023.  
 
First let me congratulate you, President Asakawa, and your whole team in ADB for the very swift, 
robust and coordinated response of this institution in this unprecedented crisis.  
 
Austria is convinced that multilateral institutions are of key essence especially under these 
circumstances. International cooperation is and will be one of the determining factors of our 
common and global fight against this pandemic and the global economic downturn caused by it.  
 
Austria strongly believes that the Asian Development Bank as longstanding partner of 
developing member countries in the region, is a crucial source not only for funding but for 
innovative solutions and knowledge. Innovative and smart approaches in urbanisation, sanitation, 
transport but as well as e-schooling or e-health care delivery are as important as funding and 
more needed than ever.  
 
We commend the way this institution acted in a coordinated and hands on manner with its 
peers to mitigate the effects of the economic downturn which is affecting the poor and vulnerable 
most. The swift reaction will hopefully foster a successful recovery in the near future and limit the 
negative economic, social and health-related effects in the region.  
 
We all experienced how interconnected global value chains have become and the very 
damaging effects their disruption has on all our job markets. Functioning international trade 
relations and robust global value chains are therefore of key importance to all of us. This 
holds true even more for challenges such as climate change and migratory flows caused by 
poverty, insecurity and natural disaster. Austria therefore highly appreciates the Asian 
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Development Bank’s ambitious goals for private sector development and climate change set 
in the Strategy 2030.  
 
With regards to the support for the private sector, we recognize the importance to accommodate 
short term support for private sector enterprises to withstand the current pandemic crisis 
situation. However, we call on the Asian Development Bank to deliver first and foremost on 
sustainable and qualitative results. In the spirit of “Rebuilding Better” we now have the chance 
to invest in a green recovery, economic growth that is socially inclusive, jobs with decent working 
conditions and the empowerment of women. 
 
Second, climate change and environmental degradation is without doubt one of the most 
pressing global long term issues of our time. Austria is convinced that the Asian Development 
Bank should take a leading role. With its expertise it is well placed to support regional 
governments in fulfilling their contributions to the Paris Agreement and to become the leading 
knowledge institution in the area of climate change mitigation and adaptation measures. It is 
obvious and evidence based that there is no alternative for sustainable development cooperation 
than to consider all aspects of climate change and disaster risks in every single operation. This 
holds especially true when building resilient infrastructure.  
 
Let me touch on another issue. Already in the years before the COVID-19 pandemic, the 
international community became concerned about rising public debt levels and heightened 
risks in many developing and emerging economies. With governments’ necessary and enormous 
interventions to fight the spread of COVID-19, this situation aggravated. Austria therefore 
commends the Asian Development Bank in its approach to collaborate closely with the other 
multilateral development banks and the International Monetary Fund to step up its efforts in 
supporting its clients to achieve robust fiscal policies and prudent levels of public debt. Improving 
the capacity for adequate domestic resource mobilisation has become even more crucial in order 
to limit the long-term negative effects of this crisis. Prudent public spending and sophisticated 
debt management skills are needed to address future shocks and to ensure access to sustainable 
health services and much needed social safety nets for all citizens.  
 
Thank you.   


