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Mr. Chairman, Mr. President, Distinguished Governors, Ladies and Gentlemen, 
  
It is my great pleasure to address the 54th Annual Meeting of the Asian Development Bank. I 
would like to thank Management and the staff of the Asian Development Bank for facilitating the 
virtual format of this meeting under still very challenging circumstances. I would also like to extend 
my sincere gratitude to the Government of Georgia who offered to host the meeting again in 2024.  
 
Let me start by commending you, President Asakawa, and your whole team for the excellent work 
of the Asian Development Bank in this truly global crisis. By taking fast action the Asian 
Development Bank has again proven to be a very reliable partner for all its members, and 
particularly for its developing member countries. The health and economic crisis caused by the 
pandemic disclosed like a magnifying glass that pre-existing inequalities and economic and 
environmental vulnerabilities have aggravated. Obviously, the need for a strong and experienced 
multilateral regional partner has been growing over the last months. Multilateral Development 
Banks have the capacity and the knowledge to tackle global challenges. Austria highly 
appreciates the efforts of the Asian Development Bank in helping to manage the pandemic by 
funding vaccines through the Asia Pacific Vaccine Facility and by fostering robust health systems. 
I am convinced that this crisis response is as important as the institution’s contribution to the 
resilient and green recovery of the region. Given the scale of the pandemic crisis, the region is 
facing a high risk of further losing hard-earned economic and social gains due to recurrent natural 
disasters, unabated climate change, and excessive CO2 emissions. It is clear that only a 
concerted and coordinated effort by all partners has the leverage to shape a climate-resilient and 
sustainable recovery that aims for the successful implementation of the Sustainable Development 
Goals.  
 
It is in this context that Austria strongly supports and urges the Asian Development Bank to 
increase its efforts with regards to climate financing. Austria hopes that a future-oriented Energy 
Sector Policy can prepare the ground for more ambitious climate financing targets. Austria calls 
on the Asian Development Bank to keep pace with the level of ambition of other Development 
Banks, in particular the World Bank Group. The crisis offers the opportunity to build back better. 
Expensive lock-in effects can be avoided when comprehensive life-cycle costs are considered. 
Obviously, the use of renewable sources of energy is the better choice in terms of climate impact 
and for improved air quality. The proposed no coal approach is here a first welcomed step in the 
right direction. In many cases renewable sources also become the choice that is economically 
more sustainable, as this sector has experienced rapid technological progress and economies of 
scale over the last couple of years. Moreover, concentrating on renewable energy offers huge 
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potential for increasingly drawing on private sector financing. Austria is convinced that the Asian 
Development Bank should definitively up its game in the latter. By applying its one Bank approach 
it is ideally placed to ensure the transition to more private sector financing whilst at the same time 
supporting the necessary regulatory and fiscal environment.  
 
Without doubt COVID-19 has deepened the development challenges in Asia and the Pacific. The 
effects of the pandemic will be felt for years to come and have already placed a huge stress on 
public finances and debt sustainability of many countries in the region. At the same time 
governments will feel increased political pressure to achieve the maximum impact from their 
constrained budgets for development cooperation. Thus, the challenges for achieving the 
Sustainable Development Goals and for implementing the Paris Agenda need to be tackled with 
utmost efficiency and effectiveness. Against this background Austria strongly encourages the 
Asian Development Bank to deepen its analysis on concessional lending, including blended 
finance in the private sector and the future of the Asian Development Fund as well as the 
Technical Assistance Special Fund. Austria hopes that innovative and forward-looking options will 
be presented at the latest at the mid-term review of the Asian Development Fund. For Austria it 
will be key to see that scarce grant funding is used to achieve the biggest development impact 
with regards to global public goods, in the context of green recovery, and inclusive and sustainable 
economic growth. Austria therefore is convinced that the Asian Development Bank should be at 
the forefront of ensuring a conducive regulatory and fiscal environment for sustainable and green 
investments. 
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