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Mr. Chairman, Mr. President, Distinguished Governors, Ladies and Gentlemen,  
 
It is my great pleasure to address the Board of Governors of the 55th Annual Meeting of the Asian 
Development Bank. I would like to thank Management and the staff of the Asian Development 
Bank for facilitating the hybrid format for the second half of this year’s Annual Meeting. Austria 
certainly hopes that next year’s pandemic situation will allow that a single in-person meeting can 
be organized. 
 
President Asakawa, Austria commends you and your whole team for the work of the Asian 
Development Bank in these challenging times. The war caused by the Russian invasion of 
Ukraine has not only been causing tremendous suffering and destruction, it has disrupted global 
value chains, which have not yet recovered from the COVID-19 pandemic, undermined food and 
energy security and triggered a hike in inflation. This is further exacerbated by negative effects of 
climate change, which are gaining momentum at a faster pace than previously estimated. In 2022 
India experienced the hottest March in over 120 years; Pakistan was affected by severe floods 
causing the loss of many lives and even more livelihoods. Next year some other countries will 
probably be confronted with similar weather extremes. We all therefore have to put much more 
effort into decarbonising our fossil-based economy. Otherwise, we will all have to face the 
prospect that extraordinarily hot years like 2022 are de facto the cooler years in the decades to 
come. 
 
With poverty rates on the rise, the development progress achieved over the past decades is under 
threat and this is setting the scene for national policymakers and international finance institutions 
like the Asian Development Bank.  
 
In this context, Austria would like to raise the following four points: 
 
First, Austria appreciates the commitment of the Asian Development Bank to achieve full 
alignment with the Paris Agreement of its sovereign operations by 1 July 2023 and its non-
sovereign operations by 1 July 2025. The commitment to scale up climate finance to $100 billion 
from its own resources for the period 2019-2030 is very much welcomed. Clearly, the focus must 
now be on implementation to reach this important target. At the same time, we encourage the 
bank to increase its efforts and to crowd in more private capital for investments related to 
adaptation and mitigation. Particularly in the areas of renewable energy and energy efficiency and 
the transition to net-zero production, we see more potential not only to grow, but also to become—
in tandem with the private sector—the engine of growth. Lock-in effects of carbon intensive 
investments are stranded assets and must be avoided. The use of renewable energy and smart 
energy efficiency approaches are clearly the better choice in terms of climate, the environment 
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and human health. Considering comprehensive life-cycle costs, they are also the better economic 
choice. Thus, we call on the Asian Development Bank to increasingly act here as a facilitator for 
the private sector and ensure that green investments promote well-paying and inclusive jobs. In 
order to achieve this, the Asian Development Bank should attract more highly skilled and 
ambitious personnel with diverse technical backgrounds including private sector financing. 
 
Second, we welcome the efforts of the Asian Development Bank to provide advice to its 
developing member countries to enact and enforce better domestic resource mobilisation. 
Effective tax, anti-money laundering, and anti-bribery regimes in line with multilateral obligations 
and standards to promote a fair and inclusive economy are key for sustainable and green 
recovery. The pandemic has led to unanticipated increases in public debt as well as shrinking tax 
revenues, which has worsened the fiscal balance of many developing countries. It has put a 
magnifying glass on the challenges of governments to mobilize more domestic revenue and not 
creating unsustainable debt burdens to achieve their long-term development and climate change 
priorities. Whilst some concessional resources might be necessary to reverse this negative trend 
and support countries in achieving the 2030 agenda, clear targets have to be set for structural 
reforms. We believe that the Asian Development Bank together and in coordination with its peer 
institutions like the World Bank or the International Monetary Fund can provide valuable advice 
to its client countries in this matter. 
 
Third, with regards to the organisational reform we urge the Asian Development Bank to sharpen 
its profile as a knowledge institution for high quality green infrastructure. To achieve this, we call 
for a better integration of the knowledge departments into the operational departments. Complex 
projects can only be managed in a holistic manner by a team with a diverse skill set. This is further 
enhanced by being close to the client and providing hands-on, tailor made and timely support. 
Paying attention to the multitude of challenges is the basis for long-term sustainable development. 
We hope that the organisational reform lays the right foundation to encourage this mindset and 
approach thereby increasing effectiveness without infringing on efficiency. Throughout the 
organisational reform process, the staff of the Asian Development Bank—as its most valuable 
asset—should be adequately involved to ensure transparency and commitment. 
 
Fourth, Austria is fully aware that the accumulated negative economic impact of different external 
shocks, ranging from the COVID-19 pandemic to the Russian invasion, triggers a rising demand 
for the bank’s budget and emergency support. Against this backdrop it is of utmost importance 
that the bank’s capital situation remains sustainable in the short and long term. A smart balance 
of emergency support including concessional finance and compulsory long-term structural 
reforms which support the climate agenda and a green and inclusive recovery has to be found. 
The ambitious climate finance targets of the Asian Development Bank should not be put in 
question. Thus, we count on the Asian Development Bank to update its Capital Adequacy 
Framework in order to manage its capital and administrative budget even more efficiently and in 
line with best practices, protecting its rating and optimizing the use of its resources. 


	Austria

