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Chairperson, 
President Asakawa, 
Esteemed Governors. 
 
I would like to congratulate ADB family for yet another impressive year of operations. Last year 
ADB committed $22.8 billion in loans, grants, equity investments, guarantees, and technical 
assistance to governments and the private sector. Moreover, through strong partnerships the 
Bank was able to mobilize an additional $12.9 billion in co-financing. 
 
It is particularly important to mention that of all the operations in 2021, $13.5 billion was for 
COVID-19 response. Azerbaijan was among the beneficiaries of the COVID-19 Active Response 
and Expenditure Support programs. As the beneficiary of the program, I would like to stress here 
that from the very beginning the Bank’s approach was phenomenal. The swift design of the 
program, flexibility during implementation as well as being very goal oriented resulted in timely 
and full achievement of all the targets envisaged in the program. I would like to use this opportunity 
to thank the ADB President, management and staff for the exceptional performance throughout 
this period.  
 
Just at the time when we are about to celebrate our achievement in overcoming the COVID-19 
pandemic, the region is now facing yet another crisis. The Russian-Ukrainian war already resulted 
in a humanitarian catastrophe taking thousands of lives and displacing millions of people. It has 
also brought an economic crisis with destruction of the regional economic infrastructure and 
threats to the global food security. Regional economies are the most affected by the war as 
sanctions imposed on Russia further complicate regional trade perspectives and thus impact the 
regional growth. Unfortunately, the war is still ongoing, and we do not yet know how worse things 
could get both economically and geopolitically. 
 
In this regard, active engagement of ADB in supporting the regional development developing 
member countries through both financial means and capacity development, as well as fostering 
greater regional cooperation is of outmost utmost importance. On the former, putting particular 
emphasis on development policy loans, which besides provision of necessary funding encourages 
implementation of critical policy reforms, is a good way forward.  We also welcome the Bank’s 
greater focus on the battle against climate change, as well as its innovative financing initiatives, 
including an energy transition mechanism to spur region’s low carbon development. We are 
confident that the ADB Energy Policy will also support the region’s clean energy transition and 
improve access to affordable energy.  
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I would also like to express our appreciation for the Bank’s readiness to support Azerbaijan’s 
reconstruction and restoration efforts in the liberated territories of the country. This was once 
again echoed by ADB Vice-President Mr. Chen during his recent visit to the region and we highly 
value ADB’s willingness to support our restoration endeavors. As you are aware, almost 20 
percent of Azerbaijan’s territories have been under Armenian occupation for 28 years. The 
territories under occupation were destroyed, looted, and planted with an enormous number of 
landmines. Immediately after ending the brutal Armenian aggression during the victorious war in 
September-November 2020, Azerbaijan has mobilized all its resources and initiated a 
comprehensive de-mining and restoration process in these territories. Every year we devote large 
amounts of resources to rebuild from scratch the region’s physical infrastructure, including road 
and rail network connections, airports, power generation and transmission, water supply 
networks, and of course housing. This all is a part of the Great Return process, that envisages 
return to their homelands of all those people who had to flee their homelands in the wake of 
Armenian aggression back in the early 1990s. 
 
In this regard, we find the statement of Armenian alternate governor irrelevant, dishonest, and 
false. Following the Second Karabakh War, which resulted in the liberation of Azerbaijan’s 
internationally recognized territories, a Trilateral Statement was signed between Russia, 
Azerbaijan, and Armenia on November 10, 2020. Throughout the period, Azerbaijan has been 
committed to all provisions of the trilateral statement. Moreover, Azerbaijan, at the highest political 
level and on several occasions has called for initialization of full-scale peace negotiations, 
including mutual recognition of territorial integrity and sovereignty of both states, as well as 
demarcation, and delimitation of state borders. On the contrary, Armenia continues its hostile 
policy and has paralyzed the activities of the Commission on Border Delimitation between 
Azerbaijan and Armenia.  With its destructive position and constant provocations, Armenian side 
not only grossly violates the provisions of the Trilateral Statement, but also continues to ignore 
our consecutive calls for peace. 
 
I would like to thank you Mr. Chair for your intervention following the remarks of the Armenian 
alternate governor, as this platform is clearly not the place for dishonest political accusations, in 
particular on the side of a country which for 28 years had been pursuing a policy of occupation 
and aggression.  
 
In conclusion, I would like to once again appreciate strong commitment and efforts of the ADB 
management to achieve a better future for all in Asia and the Pacific. 
 
Thank you for your attention! 
 
 
_________________________ 
The Asian Development Bank does not interfere in the political affairs of any member, nor is it influenced 
in its decisions by the political character of the member concerned. 
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