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Vache Gabrielyan, Governor 
 
 
Dear Chairman Aso,  
Dear President Nakao,  
Distinguished Governors and Delegates,  
Ladies and Gentlemen,  
 
It is my pleasure and privilege to address the 50th Annual Meeting of the Asian Development 
Bank and issue a statement on behalf of the Republic of Armenia. I would like to commend ADB's 
Management for organizing this meeting at such a high level and thank the people and the 
Government of Japan for their hospitality.  
 
ADB annual meetings are the platforms that very accurately reflect the current developments, 
challenges and concerns of the member countries, and therefore, very often speeches at 
business forum echo each other. I would like to draw the attention of the delegates to some topics 
that in some shape or form have been reflected upon in this room yesterday.  
 

 To support the efforts of countries both navigating the strong headwinds that many developing 
economies are facing due to commodity market or regional developments, and managing the 
even tighter fiscal space, there is a need for broad-based capacity-building not only in the public, 
but also in the private sector. 

 
Therefore, we would urge for much more active engagement of the bank with the private sector 
in three-pronged strategy: 
 
1. Entering into more and varied commercial engagements with the private sector, including 

more public-private partnerships; 
2. Structuring the loan-financed large public sector contracts so that together with efficiency and 

prudence they also stress the longer-term capacity building imperative for the local economy, 
3. In both private and public sector projects directly addressing jobs and labor market issues 

from a longer-term perspective, with an eye for development of modern and skilled workforce 
that would be competitive and viable in the near future. 
 

Development cannot happen without proper functioning of all institutions. We have to realize that 
local human and commercial capacity is often the neglected bottleneck in the larger institutional 
setup, and have to properly address the issue. 
 
Thank you. 
 


