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Dear Mr.Chairman, President Nakao, Honorable Governors, Distinguished Delegates, 
Ladies and Gentlemen! 
 
I am honored to represent Azerbaijan at this 50th Annual Meeting of the ADB Board of 
Governors, which is a truly historic landmark for the region and all member countries of the 
Bank. Allow me first to thank the host – the government and people of Japan for excellent 
arrangement of this jubilee annual meeting of the Board of Governors and warm hospitality 
that has been extended to all of us by the citizens of the beautiful city Yokohama.  
 
As one of the founding members and the largest shareholder of the Bank, Japan has been 
making indispensable efforts during the past five decades to support the ADB in fulfilling its 
core mission of reducing poverty in Asia and the Pacific. Japan has been the top contributor 
of financial resources to trust funds, project co-financings and also devoted tremendous efforts 
in provision of knowledge services under ADB loans, grants, and technical assistance 
projects.   
 
Today, while celebrating the 50th Anniversary, we would also like to appreciate contributions 
by other founding members, both regional and non regional, which have played an important 
role in shaping up the Bank, as we see it today, and transforming it into a strong multilateral 
financial institution.  
 
Since the establishment, ADB has made truly pivotal contribution to the development of 
diverse economies of Asia and Pacific. During the past fifty years regional countries have 
witnessed a tremendous growth in their economies and an impressive decline in poverty. 
Rising from 12 percent of global GDP in the early 1960s to one-third today, Asia’s global value 
added has been growing steadily. ADB has been in the forefront, mainly driving this growth 
through its loans, grants, knowledge sharing, and purposeful policy dialogue.  
  
Azerbaijan had a privilege of joining ADB family back in 1999 and as many other regional 
member countries in a relatively short period of time graduated from low income to an upper 
middle income economy. We are pleased with the level of cooperation with the Bank and the 
degree of support extended to the development goals of Azerbaijan for the entire period of our 
membership. Infrastructure loans provided by ADB have been particularly instrumental in 
rehabilitation and upgrading crucial road, water supply, sanitation and irrigation as well as 
electric power distribution infrastructure of Azerbaijan. The loan portfolio has grown 
substantially for the last five years demonstrating on one side the growing development needs 
of Azerbaijan and on another side increased level of cooperation and successful rate of 
projects’ implementation.  
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I would also like to take this opportunity to thank ADB for the support to the economic 
development of Azerbaijan that has always been consistent and moreover extended in a timely 
manner. In particular, I would like to underline the most recent countercyclical support facility 
extended to Azerbaijan to help respond to adverse developments and macroeconomic 
instability, which was caused by drastic decline of government revenues following the recent 
commodity price shock. Prompt measures taken by the government of Azerbaijan to address 
these imbalances quickly restored macroeconomic stability and expedited fundamental 
readjustment from predominantly oil and gas driven to non-oil based economy. We have also 
embarked on comprehensive set structural reforms that cover public financial management, 
monetary and exchange rate framework and financial sector regulation. We envisage working 
closely with the ADB on this endeavor in parallel with the targets set forth in the Country 
Partnership Strategy. 
 
Dear Mr.Chairman,  
 
Two years ago, during the 48th Annual Meetings in Baku we approved the ADF/OCR (Asian 
Development Funds/Ordinary Capital Resources) merger that would allow ADB to increase its 
financial capacity significantly. ADB also updated its concessional assistance policy, as well 
as the requirements for the use of crisis response instruments, such as countercyclical support 
facility, which are instrumental for the countries experiencing temporary and exogenous 
growth setbacks. 
 
At the same time, while decades of rapid growth transformed developing Asia into a largely 
middle-income region, significant challenges remain. Still about 330 million people living in 
absolute poverty across Asia and the Pacific, lack of infrastructure conducive to economic 
growth and improvements in quality of life as well as other pressing challenges such as health, 
education, climate change and gender equality call for continued efforts to address these 
challenges.  
 
In order to address these, ADB needs to continuously expand its financing capacity, while 
increasing operational effectiveness in parallel. More resource allocation is required for further 
development of critical physical infrastructure, such as the development of transit corridors 
and transport infrastructure as well as energy efficiency, social infrastructure such as health, 
education and social protection. ADB needs to become more efficient and much faster, with a 
view to minimize the time from project approval until contracting, which unfortunately in some 
instances still takes too long. There is also an immense need for more private sector support, 
as private sector development is the key engine of sustainable growth and poverty alleviation. 
I hope Strategy 2030 will address these challenges and identify unique strengths of ADB to 
overcome these obstacles. 
 
To conclude, I would like to congratulate fellow Governors, President Nakao, Board of 
Directors, the management and all of the Bank’s staff on this memorable anniversary and wish 
all every success on the path to deliver inclusive and environmentally sustainable economic 
growth and regional integration! Let me also reassure you of Azerbaijan’s continuous support 
to the core objectives of the Bank going forward.  
 
Thank you for your attention!  
 
 
 


