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Mr. Chairman, 
Honorable Governors, 
President of ADB, 
Excellencies, 
 
Ladies and Gentlemen, 
 
It gives me and my delegation immense pleasure to be here in Frankfurt for the 49th Annual 
Meeting of the Board of Governors of the ADB. Frankfurt has long been an air hub for journeys 
to the East from the West. I recollect my frequent visits to this city in the last quarter of the last 
century. Visiting the city after almost two decades, I am struck by the fact that this air hub has 
been able to retain a somewhat rural way of life. Thanks so much to the city and the German 
Government for the great attention they have paid to the protection of environment. I wish to join 
my fellow Governors in thanking the German Government for hosting us and their generous 
hospitality and the splendid arrangements. I wish to convey my compliments to President Nakao 
for his dynamic leadership and the unremitting efforts rendered by his team for making the 
Annual Meeting a success. 
 
The day before yesterday, Her Excellency Chancellor Madam Angela Merkel addressed us 
about the threat of climate change and suggested that we should not only arrest this threat, but 
also turn it around. She could boldly admonish us on this subject on the strength of her success 
in accomplishing it in her own country. She has also asked ADB and the member countries to 
give the highest importance to the issue of climate change. I am sure that the thrust of her very 
inspiring speech has instantaneously forced us to stop for a while and ponder about what we 
can do about it. 
 
Distinguished Guests, 
 
Before listening to Her Excellency the Chancellor of Germany I thought that I shall begin my 
statement by touching upon the global economic scenario. Global growth, estimated at 3.1 
percent in 2015, is projected to rise to 3.2 percent in 2016 and 3.5 percent in 2017. The 
recovery, which is expected to be more vibrant next year and beyond, is supposed to be 
primarily driven by the emerging markets and developing economies. 
 
Three key transitions continue to influence the global outlook: (1) the gradual slowdown and 
rebalancing of economic activities in the People’s Republic of China (PRC) with a view to 
increasing consumption and services, (2) lower prices for energy and other commodities, and 
(3) a gradual tightening in monetary policy in the United States in the context of a resilient U.S. 
recovery. I did not factor into my perception the issue of climate change. However, I picked the 
second issue of Her Excellency Angela Merkel’s speech about Asian role in the world economy 
today. 
 
In developing Asia, the PRC and India will continue to dominate the growth, although 
rebalancing in the PRC will reduce the growth rate. South Asia as a whole is expected to do well. 
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Better performance by Asian countries is also very important in the context of global will to 
eliminate poverty by 2030. Asia Pacific region still holds over 450 million poor people who live 
on $1.90 a day in 2011 purchasing power parity terms. More than 1.3 billion people—those 
living on less than $3.10 a day—are at high risk of falling back into poverty again because of 
their vulnerability to shocks and the proximity of their incomes to the poverty line. Meanwhile, 
inequality is rising in a number of the region’s more populous countries, and the provision of 
basic services is under severe pressure in some countries. Thus, it is ever more important that 
we work together for not only achieving higher GDP growth rates but also endeavor to make our 
development more inclusive by controlling income inequality as well as promoting equality of 
opportunity. ADB has to play a proactive and visionary role in leading the change in the Asia-
Pacific region. 
 
Excellencies, 
 
ADB’s unstinting support has proved to be instrumental and effective for reducing poverty and 
improving the quality of life of the people of this region. I would like to record my appreciation of 
the leadership of President Nakao in steering ADB amidst multifarious daunting challenges 
posed by the global economy in 2015. I take this opportunity to extend my country’s support to 
his bid for an extension of his term as the President of the Bank. It is heartening to note the 
remarkable performance of ADB in 2015. While the number of approvals in 2015 has grown 
over 2014, the increase is predicated not on project loans but on counter-cyclical support-facility 
and policy-based or results-based lending. ADB, as a knowledge institution, should focus on 
project and programme loans where development outcomes can be better observed and 
realized. Delay in loan processing and procurements need to be addressed for effective 
implementation of the projects. Decentralization of decision-making process and measures for 
business process reform need to be accelerated to improve ADB’s development delivery and 
outcomes. Here attention needs to be refocused on project activities because only new projects 
can actually bring about restructuring of economies. 
 
Merger of ADF with OCR has been a prudent decision and now ADB needs to scale up its 
operations to meet the growing demand for better infrastructure, public services, environmental 
protection and social welfare programmes of its members from emerging economies. To tap this 
enhanced capacity integrated and comprehensive programs to promote social inclusion and 
environmental sustainability are expected. It is also expected that ADF beneficiary countries 
continue to access, at a similar proportion and terms, the newly created concessionary ordinary 
capital resource lending (COL). I have been emphasizing the need for help to the “fragile and 
vulnerable” group of countries in several of my appeals in the last few years and once again I 
shall make the plea. 
 
ADB's Strategy 2020 reaffirms both ADB's vision of an Asia and Pacific region free of poverty 
and its mission to help developing member countries improve their living conditions and quality 
of life. We are pleased to note that significant efforts are being made to put ADB on track to 
achieve the goals of Strategy 2020. However, there are still a number of issues to be addressed. 
ADB needs to upscale its Regional Cooperation and Integration (RCI) efforts which is expected 
to play a critical role in accelerating economic growth, reducing poverty and economic disparity, 
and raising productivity and employment and environmental sustainability. 
 
Distinguished Guests, 
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Let me first briefly bring to your kind notice the present state of the economy in Bangladesh 
before I take up other issues of concern in this august gathering. I take this opportunity to 
announce that Bangladesh has already crossed the threshold level of lower middle income 
benchmark. I am very optimistic that it will in the near future graduate from least developed 
country (LDC) category and be in the rank of higher middle income country. I feel proud to 
mention here that this achievement has been possible due to the pursuit of pro-people and 
investment friendly policies under the visionary leadership of our Prime Minister Sheikh Hasina, 
whose only dedication is people’s welfare in a sustainable environment. 
 
Despite all initial constraints Bangladesh has now reached a development trajectory where the 
country is regarded as a “role model of development”. Government’s success has emanated 
from its mission of taking more people out of poverty and commitment to acceleration of 
domestic demand and taking care of the deprived, disabled, old and lone women through social 
protection programmes. Bangladesh has been making significant efforts towards ensuring the 
socio-economic sustainability since long. Poverty in 2014 is down to 24.8% which was around 
70% only forty years ago. Food grains production has more than tripled to 38 million tons 
despite shrinking farm land. Population growth rate, which was 2.8%, has been brought down to 
1.37% while life expectancy has risen to 70.7 years from 46 years. Average number of children 
born per woman has come down from 6.9 to 2.1 and under-5 child mortality rate has been 
brought down to 4.1%. Although literacy rate is still quite low, less than 60%, the good 
achievements are: i) primary enrolment rate has risen to 98% with female enrolment at 98.8%, ii) 
gender parity has been achieved not only at the primary level but also at the secondary level. 
 
Women, in particular poor rural women, are empowered through microcredit support and social 
protection programmes. The broader economy has undergone deep structural transformation as 
our manufacturing power-house, garments and fabrics, is growing rapidly. In spite of extremely 
vulnerable ecology, Bangladesh has established a credible track record of sustained growth 
within a stable macroeconomic framework. Growth rates have moved upwards from a low of 2-3% 
in the 1970s to 3-4% in the 1980s to 4-5% in the 1990s to over 6% in the current decade. I am 
very happy to share with you the forecast that growth would exceed the 7 percent mark in the 
current fiscal year. Another bright aspect of the growth story is that the rural-urban divide has 
given way to a rural-urban continuum. The vibrant life of the rural area is a matter of pride for us. 
Another outstanding feature is that the country of 150 million population and 35 million hectares 
of land has indeed become one unit of an integrated economy. 
 
Bangladesh also in the last seven years has been giving great importance to resisting climate 
change. From its own climate change programme it has undertaken projects worth $400 billion 
in various fields, such as water management, afforestation, zero emission of CFCs and similar 
projects to both mitigate and adapt climate change. This has been in addition to the climate 
change programmes undertaken under international assistance. 
 
Ladies and Gentlemen, 
 
Bangladesh attaches great importance to its crucial and time tested partnership with ADB. Thirty -
Eight percent of the development assistance of the country comes from the ADB. At the same time 
Bangladesh is the fifth largest recipient of ADB assistance. We sincerely expect that this 
cooperation will increase further taking the Bangladesh economy to a new height. 
 
ADB is in the process of preparing Country Partnership Strategy 2016-2020 aligning it with our 
recently launched Seventh Five Year Plan (2015-2020). The main thrust of the 7 Five Year Plan 
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is (i) high growth and inclusiveness, (ii) growth and poverty reduction, and iii) growth and 
employment. 
 
We hope to raise growth from 7% to 8% by 2020, reduce poverty rate to 18.6% and extreme 
poverty to 8.9% and create 12.9 million jobs for the economy by 2020. 
 
ADB is playing an important role in supporting investments and reforms in key sectors like 
energy and power, transport, education, urban infrastructure, agriculture and natural resources 
of Bangladesh. It has also been playing an important role for cooperation among Bangladesh, 
Bhutan, India and Nepal through the South Asia Sub regional Economic Cooperation (SASEC) 
initiative. I would like to congratulate ADB for their support in signing the landmark BBIN 
(Bangladesh, Bhutan, India and Nepal) Motor Vehicle Agreement (MVA). This will certainly 
promote regional cooperation, cross border investments, transportation, and people to people 
connection. Bangladesh has already embarked on developing necessary infrastructure to 
facilitate implementation of BBIN-MVA. 
 
Though SASEC achieved some remarkable progress over the years in some key sectors it still 
lacks the proper initiative to unlock the optimum potential of this region. Intra-SASEC countries 
trade still remains low as well as asymmetric. Currently Bangladesh’s trade with the SASEC 
countries is simply imports from India and a little from Bhutan and Nepal. This scenario must 
change and it needs not only a new trade regime but development of cross country 
communication links. 
 
Another area of our current development programme is emphasis on skills formation. Skills of 
various types are needed not only for technical projects but also for housekeeping, catering or 
domestic household work. A large number of training institutions called BMET provides skills 
training to most people who are accepted in 116 countries as guest workers. In addition, the 
Ministry of Finance has a skills development umbrella project under which various other 
institutions dealing with labour and workforce undertake skills training programmes. 
 
Distinguished guests, 
 
In the coming decade, countries in the Asia-Pacific have to work towards making their 
economies more resilient to economic shocks, social tensions and natural hazards. Their 
economic growth has to be high, sustained and environmentally sustainable. Investment in 
transformational infrastructure is a critical need for these countries. ADB, as a regional 
multilateral bank, has a pivotal role to play in this aspect. Given the widespread poverty situation 
in the region it is also imperative for ADB to take steps to promote growth with a human face. 
 
With the approval of the sustainable development goals (SDG) and a new climate change 
agreement negotiated at the end of 2015, we expect ADB to play more dynamic role in this 
regard and be a proactive agent of positive changes.  
 
I thank the Chairman and other distinguished delegates for this opportunity and your patient 
hearing. 


