
 
 
 
 
 
BELGIUM 
Stefany Knoll, Temporary Alternate Governor 
 
 
Your Excellency Chairman of the Board of Governors, 
Fellow Governors, 
President of The Asian Development Bank (ADB), 
Distinguished Guests. 
 
Foremost, on behalf of the Government of Belgium, let me convey our sincerest gratitude and 
appreciation to governments and international institutions – of which ADB is part – in fighting 
together the COVID-19 pandemic, an unexpected global health crisis with devastating economic 
impact. 
 
While nations around the world are struggling to contain the pandemic and its economic impact, 
this virus is causing a human tragedy and killing more than 800,000 people as of September 6, 
2020.  
 
Belgium greatly appreciates the rapid response of ADB and its partners in these past months to 
address this global health crisis. Belgium welcomes ADB’s response to COVID-19 against a 
background of highly complex, fragile and difficult environments, which require the Bank’s “One 
ADB” approach. I would also like to thank the ADB President – Masatsugu Asakawa – and his 
team for the excellent work done so far. Once again, we welcome President Masa and recognize 
his leadership in these challenging months of his first year in ADB. Belgium would also like to 
express its appreciation to the Bank’s staff who continue their hard work to fight poverty in the 
region against an unusual background, which fully justifies the support of Belgium to the Bank 
over the years.  
 
The impact of the virus on societies and economies is extremely severe. The global manufacturing 
sector has suffered an unprecedented contraction. More than ever, it is essential for countries 
and international institutions among which the ADB to collaborate closely to fight this crisis and 
its devastating consequences, to maintain global financial stability and to ensure sustainable 
development.  
 
Special attention must go to preserving debt sustainability, in a time where massive resources 
are needed. Without taking aggressive policy actions, the COVID-19 pandemic could lead to an 
extended debt crisis for many developing countries, where debt risks were already at a high level 
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prior to the pandemic. A debt crisis would dramatically set back sustainable development in 
developing countries already hit hard by the recession. At this point, it seems unavoidable that 
the most vulnerable countries will need further debt relief to avoid widespread defaults and to 
facilitate investments to speed up the recovery and keep on track with the SDGs. A debt service 
moratorium will not suffice for many highly indebted countries. The Debt Service Suspension 
Initiative for the poorest countries and other actions by IFIs to provide short term liquidity support 
must be followed by more comprehensive action by the international community, involving all 
categories of creditors.  
 
The impact of the crisis on the economy and social progress of most recipient countries should 
trigger an in-depth reassessment of the resources required to keep the SDGs on track and of our 
ambitions should we be unable to provide those resources. Domestic resource mobilization, 
international tax cooperation, sound public finance, effective public procurement and expenditure, 
and the fight against illicit financial flows and corruption remain of major importance for developing 
countries to achieve the even more challenging SDGs nowadays and in the future. It is important 
that ADB continues cooperation with all international instances to achieve results in this field. 
 
In the wake of this global pandemic, Belgium would like to point out the importance of ADB to 
remain focused on its operational priorities lined out in Strategy 2030 to achieve an Asia and 
Pacific region free of poverty. One should not lose sight of the remaining numerous challenges 
and risks to be addressed in the region. Before the pandemic, the Asia and Pacific region still was 
home to 264 million people living in extreme poverty and an additional 836 million living in poverty, 
many of which are at risk of being pushed into extreme poverty through the economic downturn 
triggered by this external shock. In addition, the region still faces several development challenges, 
notably rising inequality, rapid urbanization, huge demographic shifts, growing environmental 
pressures and large infrastructure deficits. 
 
Belgium would like to emphasize that the region is also among the most vulnerable to natural 
disasters and to the impacts of climate change which threatens development and prosperity. 
Climate change brings along more severe storms, rising sea levels, and changing weather 
patterns impacting people, and economies. All nations and institutions must unite in taking 
decisive action to address this threat. Therefore, it is critical that ADB supports its member 
countries to prioritize strengthening their disaster resilience. ADB also needs to further align its 
portfolio with the long-term goals of the Paris Agreement. In this regard, we wish to remind, once 
again, the urgent need for a comprehensive review of the outdated Bank’s Energy Policy to ensure 
the ability of the ADB to meet the Global Agenda on Climate Change. 
 
Finally, growing inequality in the region is another challenge one cannot ignore. Through its 
operations, ADB must ensure that economic growth works for everyone and that no one is left 
behind. The Bank, and in particular ADF should keep its focus on the poorest and most vulnerable 
countries and people, especially women and girls. Gender equality and women’s empowerment, 
in particular in Central Asia, are fundamental cornerstones of sustainable and equitable 
development. Women constitute half of our populations. To leave this rich source of talent 
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underused is bad policy. The Bank should focus more on their inclusion in the financial system. 
The number of women in the region having access to their own bank account is markedly inferior 
to that of men and this makes them even more vulnerable. Access to technology is a key 
instrument to fill this gap, which needs to be reduced to achieve gender equality, one of the 17 
SDGs clearly in need of more attention. Belgium encourages ADB to use digital technology and 
innovative solutions through its operations to achieve greater sustainable and inclusive 
development in the Asia and Pacific region. 
 
Mister President, Honorable Governors, thank you for your attention. 


