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Your Excellency Chairman of the Board of Governors, 
Fellow Governors, 
President of The Asian Development Bank (ADB), 
 
I would like to express our appreciation to the Governor of the Philippines for the flexibility shown 
in making this year’s Annual Meeting possible in Manila, the first in person meeting since 2019. 
 
The war against Ukraine comes at a time when developing countries are still struggling to recover 
from the impact of the COVID-19 pandemic. It is also threatening to derail the development 
progress made by the developing member countries (DMCs), pushing the 2030 Sustainable 
Development Goals and the aspirations of ADB’s 2030 Strategy further out of reach.  
 
On climate change, we recognize the efforts undertaken by the Bank. However, global efforts to 
deal with the climate emergency are severely impacted by the war against Ukraine. Therefore, 
and more than ever, Belgium encourages ADB to support its DMCs to address their energy and 
food security concerns by accelerating the adoption of renewables, and thus strengthening the 
fight against climate change.  
 
Further, Belgium would like to express its appreciation to the Bank’s staff who continue their hard 
work against an unusual challenging background. We would like to encourage ADB to attract 
highly skilled human capital with a special focus on improving gender diversity at Management 
levels and within the Board of Directors. 
 
More than ever, it is essential for the international community to collaborate closely. Special 
attention must go to preserving debt sustainability. The impact of the war could push more DMCs 
into serious debt distress. We recognize that there is an increasing demand for budget and 
emergency support from borrowers. All these challenges put pressure on the multilateral 
development banks’ (MDBs) finances. The combination of declining lending headroom and the 
risk that the Capital Utilization Ratio (CUR) will reach the alarm zones in the near future is 
extremely worrying. The importance of the G20’s ongoing work regarding the independent review 
of MDBs’ capital adequacy frameworks needs to be underlined. We expect the ADB to implement 
the recommendations coming from this report as soon as possible and make more efficient use 
of and maximize its financial resources. We encourage the Bank to update its Capital Adequacy 
Framework (CAF) including high quality risk governance reforms to proactively and efficiently 
manage capital.  
 
In conclusion, we would like to commend President Masatsugu Asakawa’s leadership during this 
ongoing crisis and encourage him and ADB to continue being a strategic partner in the Asian and 
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Pacific region by supporting countries to address and mitigate the consequences of the ongoing 
global crisis, while sustaining its efforts to eradicate extreme poverty. 
 
Thank you for your attention. 
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