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Your Excellencies Chairman of the Board of Governors, fellow Governors, President of the ADB, 
Distinguished Guests, Ladies and Gentlemen. 
 
Today’s business session is much needed for us to re-connect, re-engage and re-focus our efforts 
on how we can build a better future. This year’s theme of a climate resilient green economy for 
the post COVID-19 is part of that future. It touches on multiple and cross-sectoral issues and 
challenges that should be collectively addressed, and opportunities that could be realised for the 
betterment of our people and economies. In this regard, I would like to share three priority areas 
for the ADB’s consideration related to this year’s theme. 
 
First, strengthening the partnership between policy makers and the business community. The 
transition towards a cleaner, greener and sustainable future requires a holistic approach. While 
much of the responsibility to drive climate change solutions falls on Governments, it has become 
increasingly clear that business community will be a vital partner in preparing for and responding 
to the impacts of climate change, promoting sustainability and in building a global green economy. 
Therefore, such symbiotic relationship needs to be encouraged and nurtured. We believe the ADB 
with its extensive networks and expertise can provide the bridge between policy makers and the 
business community especially in connecting people, capital and ideas to drive sustainable 
solutions. 
 
Second, transition to a low carbon economy requires a change in mindset and appropriate 
support. The awareness of the general population and players in the economy on the importance 
and opportunities towards moving to a low carbon economy needs to be continuously enhanced. 
Large and multi-national companies are actively re-engineering their business processes and 
operations towards lowering their carbon footprint. However, micro, small and medium enterprises 
(MSMEs), which makes up 90 percent of business worldwide, are lagging behind. Though any 
single MSME’s climate impact may seem small at a glance, their combined effect, however, is 
sizable. With ADB extensive work and experiences in supporting MSMEs, we see the opportunity 
for the ADB to be a “one stop shop” in which MSMEs can connect globally, enhance their 
knowledge and actively learn from success stories of those businesses that are already engaged 
in the low carbon economy. This, in the long run, will encourage MSMEs build the foundations to 
start their own innovative low-carbon initiatives. 
 
Lastly, reducing poverty still remains a priority. Despite significant improvements over the recent 
decades in advancing human well-being, extreme poverty and inequities remain widespread in 
our region. As reported in the ADB’s recent publication of Key Indicators for Asia and the Pacific 
2022, the pandemic has set back the fight against poverty in our region by at least 2 years and 
makes escaping the poverty cycle likely to be harder than before. Therefore, we encourage the 
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ADB to continue and enhance their efforts on this front, especially in implementing projects that 
promotes inclusiveness and gives meaningful impacts at the grass root level. 
 
To end, I would like to take this opportunity to acknowledge, with much appreciation, the efforts 
of the ADB, under the leadership of President Masatsugu Asakawa in implementing strategies 
and initiatives to assist member countries maneuver during these challenging times, and to create 
a better future for us all. 
 
Thank you. 
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