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Bismillah Hir Rahman Nir Rahim. 
 
First and foremost, on behalf of the Government of His Majesty the Sultan and Yang Di-Pertuan 
of Brunei Darussalam, let me express our sincere gratitude and appreciation to the Government 
and people of Germany for the warm hospitality and for the excellent hosting of the 49th Asian 
Development Bank (ADB) Annual Board of Governors’ Meeting in this modern and dynamic city. 
Taking this opportunity, I would also like to thank His Excellency Mr. Takehiko Nakao, the 
President of the ADB and the ADB Secretariat for the excellent arrangements. 
 
This year’s annual meeting is set in a background of challenging economic situation. Global 
economic is growth is moderating compared to a year ago, uneven and still below the growth 
potential before the Global Financial Crisis of 2008. Growth rates in Asia too are expected to 
moderate in the medium term at the backdrop of increasing market uncertainties and volatilities. 
Moderating growth could pose huge challenges and threaten our efforts and collaboration in 
achieving ADB’s goal of alleviating poverty in Asia. Therefore, we need to remain vigilant and be 
mindful of possible downside risks and vulnerabilities through enhanced partnership and 
economic dialogue to build resilience and maintain economic sustainability to be able to 
continue to push such efforts in a steadfast manner. 
 
Global trade and investment continue to be important engines of economic growth and 
development, generating employment and contributing to welfare and inclusive growth. Global 
trade remains below pre-crisis levels. I believe the ADB, as an important partner of development 
in the region, can play an important role raising global trade and investment, especially in three 
key areas. 
 
First, enhancing partnership in infrastructure development and connectivity in the region. 
Infrastructure development plays a catalytic role in enabling an economy to reach its full 
potential and promotes regional connectivity. Regional connectivity resulting from important 
infrastructure investment in logistics, information network and connectivity improvement can 
provide a much needed impetus to raise the levels of economic potentials as the volume of 
intra-regional trade increases and the region’s own competitiveness is enhanced. In line with 
G20 and the Addis Ababa Action Agenda, we hope that the ADB can continue to strengthen its 
role in mobilising finances for bankable projects with high development impacts to the region 
and promote international best practices in collaboration with other International Financial 
Institutions, Multilateral Development Banks (MDBs) and private sectors in the form of PPPs. 
 
Second, partnership in enhancing regional integration and cooperation. The ADB has been an 
important partner in promoting regional integration and cooperation in the region, especially 
through the ASEAN and ASEAN+3 frameworks. Such support from ADB through the transfer of 
knowledge from ADB to member countries and sharing of knowledge and experiences between 
member countries has helped narrow development gaps and enrich institutional capacity and 
development of member countries. We hope the ADB can continue to provide such support in 
an unwavering and inclusive manner. 
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Third, partnership in private sector development. I call on ADB to strengthen and expand further 
private sector development in the region, particularly in the area of entrepreneurship 
development. This includes developing entrepreneurial skills among the youth. In many 
countries successful entrepreneurs often provide financial support to fund community projects 
and charitable foundations. Taking into account the important contributions of private sector 
development, we welcome ADB’s efforts and active role in supporting SME development in 
member countries. 
 
Mr. Chairman, 
 
Taking this opportunity, I would also like to congratulate Mr. Takehiko Nakao on the successful 
conclusion of the 12th Asian Development Fund (ADF12) negotiations with the donors. This 
marks the first ADF year, in which ADF resources is combined with the OCR. I believe such 
innovative efforts can enhance ADB’s lending capacity further and can benefit our member 
countries in the long-term, especially the most vulnerable countries in the region. In this context, 
we encourage ADB to continue to be effective and efficient in using the available financial 
resources, given the increasing challenges and limited resources available. 
 
With that, let me conclude by commending ADB’s continuous initiatives under the able 
leadership Mr. Takehiko Nakao, toward a more result-oriented organization, resulting in better 
project performance and management, as well as improved responsiveness to the needs and 
voices of all member countries. We call on the ADB to build upon these initiatives and 
achievements which are instrumental in fostering economic development and cooperation and 
alleviating poverty in the region. 
 
Thank you. 
 


