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Honorable Governors 

President of ADB 

Excellencies  

Ladies and Gentlemen, 

 
It gives me and my delegation great pleasure to be here in Yokohama for the 50th Annual 

Meeting of the Board of Governors of ADB. I wish to join my fellow Governors in thanking the 

Government of Japan for their generous hospitality and splendid arrangements in the historic 

port city of Yokohama. 

 

I would like to begin by congratulating ADB for celebrating 50 years of development partnership 

in the region. Fifty years of continuous business by a regional Bank devoted to economic 

development of its members is no small a success but, of course, it has somewhat been 

dimmed by the earlier success of the World Bank. Any way, we are aware that the World Bank 

was a part of the settlement of the post-war global international sector. On this auspicious 

occasion I wish to convey my heartiest compliments to President Nakao for his dynamic 

leadership and the unrelenting efforts by his team ensuring ADB’s substantive accomplishments 

in reducing poverty in Asia and the Pacific through promotion of inclusive economic growth, 

environmental sustainability and regional integration.  

 

Distinguished Guests, 

  

Please allow me to briefly touch upon the emerging global macro-economic scenario. Global 

economic growth is picking up with a long-awaited cyclical recovery in investment, 

manufacturing, and trade (World Economic Outlook). Worldwide economic growth is expected 

to rise from 3.1 percent in 2016 to 3.5 percent in 2017 and 3.6 percent in 2018. More 

widespread economic activities, expectations of more robust global demand, reduced 

deflationary pressures, and optimism in the financial markets are all positive for global 

development. But structural impediments to recovery and external risks that remain out of our 

grasp, especially over the medium term, remain important challenges. 
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Industrial economies are gathering growth momentum in 2017 and 2018. The Euro zone 

continues to strengthen, but its outlook is somewhat clouded by uncertainties such as that 

posed by Brexit. Meanwhile, Japan remains dependent on its ability to maintain export growth to 

continue its expansion. With some adjustments being done to balance capital accumulation and 

consumerism in both the People’s Republic of China and India are back on a steady growth 

path. Growth picking up in two-thirds of economies in developing Asia, supported by higher 

external demand, rebounding global commodity prices, and domestic reforms, make the region 

the largest single contributor to global growth at 60% (Asian Development Outlook 2017 of 

ADB). Developing Asia continues to drive the global economy and South Asia remains the 

fastest growing of all sub-regions.  

 

Amidst the talk of prosperity and growth, we must not forget that 1 in 10 people or nearly 800 

million people in the world live with under $1.90 a day (WB report: Poverty and Shared 

Prosperity). Half of the world’s extreme poor now live in Sub-Saharan Africa, and another third 

live in South Asia. Unless we can foster faster global growth and reduce endemic inequality, we 

risk missing our SDG target of ending extreme poverty by 2030. To end poverty, we must make 

growth work for the poorest, and one of the surest ways to do that is to reduce unacceptable 

income disparity. 

 

Bangladesh has been in the global spotlight for many of its remarkable achievements. Rapid 

poverty reduction is one of them. Bangladesh made impressive gains in reducing poverty level 

from more than 70 percent of its population in 1971, the year we became independent as a 

nation, to 56.7 percent in 1991-1992 to 23.4 percent in 2016. The level of inequality in incomes 

has also diminished at the same time. This has been a unique outcome not only in this region 

but also across the globe. In order to showcase achievements of Bangladesh in lifting millions of 

people out of poverty and share its lessons with other countries the World Bank chose it for 

observing the End Poverty Day in 2016. The event titled ‘Learning from Bangladesh’s journey 

toward ending poverty’ recognized the country’s highly successful efforts in ending extreme 

poverty.  

 

Despite the on-going sluggishness and crisis in the global economy, the economic growth in 

Bangladesh is quite robust. The average GDP growth rate for the last ten years has been 6.24 

percent. The growth in our economy has been facilitated by a set of positive indicators over the 

medium term including the current fiscal year, namely: momentum in private investment thanks 

to political stability, increased expenditure in infrastructure, increased domestic demand due to 

demand generation policy that has been accompanied by pay rise in government sector and 

increased exports due to accelerated economic recovery in the United States and Europe. We 

have been able to successfully break through the 6 plus percent growth ceiling. The GDP 

growth has been 7.1 percent in FY 2016 and is projected to be more than 7.2 percent for FY 

2017. 

 

On the socio-economic front, during the last few years, our position has further improved in 

terms of social indicators including levels of poverty, inequality, women empowerment, 

sanitation practices, maternal and child mortality, average life expectancy, population growth 
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and education. A remarkable progress is made with regard to equitable access in education. We 

have ensured almost 100 percent enrollment at the primary education level and have achieved 

gender parity both at primary and secondary education levels. Maternal and infant mortality 

rates have fallen to 1.9 and 3 per cent respectively. Average life expectancy has gone up to 

71.6 years from 66.5 years in 2005. According to Human Development Report 2016, 

Bangladesh moved up three notches and ranked 139 out of 188 countries. The overall index 

value has gone up from 0.338 in 1980 and 0.468 in 2000 to 0.579 in 2015. I feel proud to 

mention here that these achievements have been possible due to good governance and 

dedication to public welfare under the exemplary leadership of our charismatic Prime Minister 

and a global development leader Sheikh Hasina.  

 

Ladies and Gentlemen, 

 

The Government of Bangladesh has embarked on the implementation of its Seventh Five Year 

Plan (FY 2016-20) with a view to accelerating growth and empowering citizens leading to 

realization of its Vision 2021 that was formulated encompassing the SDG targets along with 

relevant action plans. The instrument for the forward movement is education and knowledge 

based development strategy. It is ICT that is at the centre of future social and economic 

transformation. In 2008 while declaring the election manifest of her Party Sheikh Hasina 

challenged the youth of the nation to establish a Digital Bangladesh and the challenge was, in 

fact, taken up seriously. By 2020 the five year growth rate in this digital economy is expected to 

average a minimum of 7.5 percent so that the rate is 8 percent in 2020.  

 

This rapid growth process, as it presently has been, will be in the first instance inclusive and 

next responsive and resilient to climate change and finally sustainable over the longer term. 

Bangladesh has been taking special care of social protection and that is why equity is an 

inherent part of its growth process. We believe that poverty will not exist in Bangladesh after 

2024, only about 7/8 percent of the population (the disabled, mentally retarded and elderly and 

lonely women) will be under state care. This growth process, however, has to be accompanied 

by employment growth and rising labour productivity, both of which presently are lacking 

meaning thereby that we have still to work hard in these areas. 

  

In the period from 2015 to 2020 we foresee an outlay of US $398 billion for real sectors of which 

public and private sector shares will be 23 and 77 percent respectively. The share of external 

financing in the total outlay will be 9.6 percent. In 2020 we are targeting investment as a 

percentage of GDP to reach 34.4 percent. This will require creating a friendly investment climate 

by removing deficiencies in provision of infrastructure and services and attuning public sector 

polices and institutions for private investment. Our government is aware of bringing further 

reforms in various areas for promotion of private investment. Implementation of Annual 

Performance Agreement (APA), e-filing management, electronic Government Procurement (e-

GP), second generation Citizens Charter and Right to Information Act are expected to improve 

transparency, accountability and the overall quality of governance in Bangladesh. 
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Bangladesh is now a lower-middle income country. Our target is to become an upper middle-

income country by 2021 and a developed country by 2041 which require huge investments. 

While much of the additional resources will need to come from our national savings, there will 

also be a need for drawing on foreign funding sources. The increased requirement of foreign 

resources, especially investment, will present a challenge for Bangladesh during the 

transformation of the economy. We hope that the ADB and other development partners will join 

us as before to overcome those challenges and to make our journey from the present level to a 

higher trajectory of development.  

 

Excellencies, 

 

ADB's Strategy 2020 reaffirms both its vision of an Asia and Pacific free of poverty and its 

mission to help its developing member countries improve their living conditions and quality of 

life. ADB’s unstinted support has proven to be instrumental in reducing poverty and improving the 

quality of life of the people of this region.  

 

We understand that ADB has embarked on preparing a new corporate strategy, Strategy 2030, 

to sharpen its corporate directions in order to make tangible development impact in the poorest 

countries of the Asia-Pacific region. It is reassuring that the Strategy 2030 will be aligned with the 

Sustainable Development Goals and the new climate agreements reached in Paris in 2015. I want 

to be assured that that ADB’s upcoming strategy will reflect the primacy of knowledge to meet 

development challenges being faced by the member countries. As usual we have higher 

expectations from the ADB to respond to country specific needs and situations. The call on the 

ADB is (a) for more resources and (b) for knowledge transfer. 

 

Merger of ADF with OCR provides an opportunity to substantially increase ADB’s lending 

capacity. ADB needs to scale up its operation to meet the growing demand for better 

infrastructure, public services and social welfare programs for its member countries. A recent 

report of ADB estimates that Developing Asia will need to invest US$26 trillion during 2016 - 

2030 or US $1.7 trillion per year in infrastructure until 2030 to maintain its growth momentum, 

tackle poverty, and respond to climate change. Of the total climate-adjusted investment needs, 

US$14.7 trillion will be for power and US$8.4 trillion for transport. Investments in 

telecommunications will reach US $2.3 trillion, with water and sanitation costs earmarked at 

US$800 billion over the same period. ADB can play an important role in Asia through scaling up 

its operations and implementing large projects in infrastructure development.  

 

ADB plays an important role through its Regional Cooperation and Integration (RCI) efforts for 

accelerating economic growth, reducing poverty and economic disparity, and rising productivity 

and employment. I would also like to congratulate ADB for launching the South Asia Sub-

regional Economic Cooperation (SASEC) Vision Document in New Delhi on 3rd April, 2017 in 

the presence of the Finance Ministers of SASEC member countries including myself. The 

SASEC Vision not only defines the strategic objectives on South-Asian transport, trade 

facilitation and energy but also explores the potential of Economic Corridor Development. The 

SASEC platform is expected to accelerate sustainable and inclusive growth, build economic 
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resilience, and promote shared prosperity in the region. ADB has proved itself to be an effective 

development partner that is willing to hold hands of its clients as and when necessary and assist 

them with flexible and timely action. We need, indeed, a friend of this type in our march for 

progress and prosperity.  

 

On operational issues of ADB, I think efficiency in project preparation and implementation, 

reduction in time delays and cost overruns, internal process reforms, procurement and 

contracting reforms, strengthening of resident missions through decentralization and greater 

delegation of power, are some key changes whose implementation can no longer be delayed. 

We request President Nakao to take proactive steps on operational issues 

 

Ladies and Gentlemen, 

 

Bangladesh attaches great importance to its crucial and time-tested partnership with the ADB. 

Twenty three percent of the development assistance of the country last year came from it. 

Bangladesh happens to be the fifth largest recipient of ADB assistance. We sincerely expect that 

our mutual and meaningful relationship will continue to grow further. 

 

ADB recently launched its Country Partnership Strategy (CPS) 2016-2020 aligning it with the 

Seventh Five Year Plan (FY 2015-2020) of the Government. CPS aims to scale up lending to 

Bangladesh to US$8 billion during 2016–2020 from US$5 billion during 2011–2015. Projects to 

be implemented in this period will enhance infrastructure and human capital toward diversifying 

the economy, boost climate and disaster resilience, develop economic corridor, improve rural 

livelihoods, and strengthen regional trade links, especially for energy. ADB is playing an 

important role in supporting investments and reforms in key sectors like energy and power, 

transport, education, urban infrastructure, agriculture and natural resources of Bangladesh. ADB 

through the SASEC initiative played an important role in signing landmark BBIN (Bangladesh, 

Bhutan, India and Nepal) Motor Vehicle Agreement (MVA).  

 

I would like to conclude by making two appeals: repeating my usual appeal for working together 

for the maintenance of standards and making the new appeal for transformation of assistance 

from goods and services to more of knowledge transfer.  

 

Mr. Chairman, thank you for providing me the opportunity to share my thoughts. Thank you, 

ladies and gentlemen for your kind attention. 

 

Joi Bangla, Joi Bangabandhu 


