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Bismillah Hir Rahman Nir Rahim. 

 

First and foremost, on behalf of the Government of His Majesty the Sultan and Yang Di-Pertuan 

of Brunei Darussalam, let me express our sincere gratitude and appreciation to our host, the 

Government and people of Japan, for the warm hospitality and excellent arrangements of this 

meeting in this historic and dynamic city. I would also like to thank His Excellency Mr. Takehiko 

Nakao, the President of the ADB and his team for the excellent preparations for the meetings. 

 

This year marks an important milestone for the ADB as it celebrates its golden jubilee. Let me 

congratulate President Nakao as well as previous ADB leaderships, the ADB staff and member 

countries for leading the ADB to where it is now. Since its establishment, the ADB has improved 

so many lives and communities, contributing to a better Asia, the Pacific, and the global 

community. Collectively, we have achieved a lot throughout the years and I believe this year’s 

theme, “Building Together the Prosperity of Asia”, sets the direction of our sail for years to come. 

Towards this endeavour, we would like to share some of our views in moving forward towards 

that direction. 

 

First, to continue promoting inclusive development and sustainable growth. Over the past 50 

years, the ADB has maintained its triple A (AAA) credit ratings and have mobilized resources of 

more than US$250 billion in diverse sectors such as in infrastructure, education, agriculture and 

others. This, in some ways, has helped Asia to increase its contribution to global GDP, now to 

almost a third. That said, there are still millions that are trapped in the poverty cycle, making less 

than US$2 per day and have no access to basic needs. We must continue to ensure that the 

benefits of growth and progress benefit all levels of the community especially in terms of access 

to education, health, sanitation and food. We are encouraged with what has been achieved by 

the ADB so far and would like to see the ADB scale up its support in these areas.  
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Second, embracing advancements in technological innovation. Technology has rapidly changed 

how we do things and we all experience these changes first-hand in our everyday lives. To fully 

realize the benefits of this coming wave of technological advancements, especially in enhancing 

the prosperity of the region, we see that the ADB can play an important role in facilitating and 

encouraging the adaptation of these advancements in member countries especially in areas that 

promotes growth and development of Micro, Small and Medium Enterprises (MSMEs). Such 

areas include soft infrastructure projects and digital platforms that can connect the MSMEs to the 

global markets as well as sources of information. This can help expedite their progress, hopefully, 

to one day become corporations that can contribute to a country's socio-economic development.  

 

In relation to this, as part of ADB's ongoing knowledge sharing initiatives, we also see the 

opportunity for ADB to hold user friendly interactive courses as a platform to promote vibrant 

discussions online in real-time and with participants spread out across the globe. I am confident 

that these various platforms will generate innovative ideas and solutions that can improve the 

ADB as well as for member countries. 

 

Third, maximising Public-Private Partnership (PPP) opportunities. As reported by the ADB, 

infrastructure needs in developing Asia and the Pacific will exceed US$26 trillion through 2030. 

With the demand for infrastructure financing in the region far surpassing the supply, the ADB can 

play an important catalytic role. With the ADB's expertise and extensive networks, the ADB can 

facilitate the relationship between the governments and the private sector towards fulfilling the 

infrastructure needs of the region sustainably, as well as alleviating poverty. For countries with 

little to no experience in PPP, the ADB may provide assistance to formulate a regulatory and 

institutional framework in order to generate bankable projects for PPP and as a result, attract the 

interest of the private sector.   

 

Lastly, let me commend the ADB for their efforts in preparing the "Road to 2030 Strategy", a 

strategic document to respond to the changes brought about by a rapidly evolving Asia and the 

Pacific. In particular, ADB's aspiration to work closely together with clients and partners, and be 

a centre for development and economic cooperation and for promoting stability in the region. I 

encourage the ADB to continue building and strengthening their internal capacity to ensure that 

the changing needs of the region is met, as well as towards achieving the focus areas of the 

Strategy, namely eliminating poverty, promoting prosperity, deepening inclusion, strengthening 

sustainability and building resilience.  

 

Mr. Chairman,  

 

With that, let me conclude by commending ADB’s continuous initiatives under the able leadership 

of President Nakao, toward a more result-oriented organization, resulting in better project 

performance and management, as well as improved responsiveness to the needs and voices of 

all member countries.  

 

Thank you. 


