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Mr. Chairman 
President Asakawa 
Fellow Governors 
Ladies and Gentlemen 
 
I am honoured and pleased to represent the Government of Cambodia* at this 53rd Annual 
Meeting of the Board of Governors of the Asian Development Bank which is being conducted 
virtually due to the COVID-19 pandemic. While this platform may not offer a more robust and 
engaging opportunity to exchange views about emerging global and regional development 
challenges, it is a chance to experience a precursor to a new norm in conducting business through 
the use of technology. I sincerely thank the President, his management team and staff for making 
excellent arrangements for this virtual meeting.  
 
Ladies and Gentlemen 
 
Let me first congratulate President Asakawa on his appointment as the President of the Asian 
Development Bank and welcome him to his first Annual Meeting. We all look forward to his 
leadership in steering the Bank and navigating its operations through the challenging time ahead 
as a result of the COVID-19 pandemic. 
 
The Asia and Pacific region has made great stride in reducing poverty, improved quality of life 
and achieved impressive economic growth over the last decade. The number of people living in 
extreme poverty in the region has reduced from 1.5 billion to 264 million since 1990. However, 
the economic expansion in the region has moderated to 5.2% in 2019 compared to the average 
6.6% over the last decade due to sluggish global growth, trade tensions, severe impacts of 
disasters and weakening domestic investments. The region now faces more daunting challenges 
as a result of the COVID‑19 pandemic which threatens to severely reverse economic, social, and 
development gains and the progress in poverty reduction in Asia and the Pacific with a large 
number of economies slipping into recession. 
 

 
* Changed by Meeting Secretariat. 
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ADB is well placed with its strong capital base and staff capacity to respond to the COVID-19 
crisis and must be commended for its timely $20 billion response package to assist governments 
and businesses to tackle the severe health emergency, address the needs of the sick, soften the 
macroeconomic impacts, and set forth a path to strong recovery. More importantly, we note the 
tailor-made and streamlined business processes and the flexible lending terms and conditions 
put in place by the Bank to bring greater flexibility and speedy delivery of the assistance package. 
Cambodia is one of the recipients of the COVID-19 Active Response and Expenditure Program 
with the Bank providing a concessional loan of $250 million to support our social protection 
programs, address our health emergency and revive the small and medium enterprises. The 
Government of Cambodia* and the Cambodian people are grateful to the Bank for quickly coming 
to the aid of Cambodia in time of this most urgent need. 
 
Going beyond COVID-19 crisis, while country capacity to respond to health pandemic remains 
vital, we need to continue to invest in sustainable infrastructure at an accelerated pace to support 
economic growth and reduce poverty. It is now more important than ever for us to identify and 
realize new growth engines in a complex global context and give greater emphasis to the quality 
of growth which will require harnessing technological innovation and fostering new industries. We 
all look forward to working closely in partnership with the ADB and other development partners to 
build a prosperous, inclusive, resilient, more integrated and sustainable Asia and the Pacific. 
I would also like to congratulate the Bank and the donors on the successful completion of the 
negotiations on the replenishment of ADF 13 and the TASF 7. The generous contributions by the 
donors demonstrate their continued commitment to providing much needed grants to the 
concessional assistance countries. Despite their respective economic difficulty, it is truly inspiring 
to witness the solidarity, the resolute support, and unfettered commitment to development and 
poverty reduction. Cambodia greatly appreciates that it will have access to grant assistance from 
the thematic pool under ADF 13. 
 
Ladies and Gentlemen 
 
The on-going COVID-19 pandemic has imparted severe negative impacts on the Cambodian 
people and the economy. The government has undertaken a number of swift interventions and 
measures to mitigate the crisis, to name a few, by extending tax exemptions, exemptions of 
contributions to employment and health insurance schemes while ensuring the benefits, providing 
credit relief, injecting additional liquidity into the economy, providing wage subsidy for garment 
and tourism workers, and extending loans to SMEs to restore economic growth. Budget for 
healthcare and frontline services has been increased and greater resources directed for pandemic 
preparedness and rapid response.   
 
In total, the government has, so far, committed $1,164 million from the national budget to support 
COVID-19 fiscal response package in 2020 until the COVID-19 pandemic subsides.  
 
As a result of the COVID-19 crisis and accompanying global slowdown, the forecast for our 2020 
growth has been revised from 6.5% to the range of -1.9% to -5.8%. The revenues are estimated 
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to decline by 30.9%, and 2020 fiscal balance is estimated to worsen from -5.9% of GDP to -12.8% 
with the current account deficit widening to -17.6% of GDP in 2020, resulting in an estimated loss 
of up to $7.3 billion during 2020–2021. To ensure budget stability, the government has reduced 
nonessential recurrent and capital expenditures in 2020 by $918 million to $7.3 billion. 
 
Cambodia has very strong, trusted and constructive partnership with ADB and other multilateral 
and bilateral partners who have made significant contribution to our journey in transforming 
Cambodia’s economy from lower income to lower-middle income country. We will continue to 
need their strong support with concessional funds to aid Cambodia in the road to recovery to pre-
COVID-19 level of economic growth. 
 
In conclusion, Cambodia greatly appreciates the ADB’s responsiveness and capability to help us 
mitigate the negative impacts of COVID-19 pandemic. We look forward to its continued support 
as the government strives to steer the economy to a quick and sustained recovery to the pre-
COVID-19 growth trajectory. 


