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Once again, on behalf of the Royal Government of Cambodia, I am delighted to participate in the 
55th Annual Meeting of the Board of Governors of the Asian Development Bank which is taking 
place under the hybrid format. This flexible approach enables full participation of the Governors, 
Alternate Governors, and the delegations to discuss and examine the development challenges 
faced by the members as well as develop new strategies for promoting recovery and 
strengthening resiliency of the regional development in the post COVID-19 period. More 
importantly, it provides a platform for us to exchange the experiences of all the members, learn 
lessons, and strategies to bring us back to a pre-crisis growth trajectory with more sustainability 
and inclusiveness.   
  
Ladies and Gentlemen 
 
Despite the betterment of the COVID-19 pandemic situation and the commendable progress on 
the global vaccination rate, the prospect for global economic recovery for this year and a few 
years ahead continues to be clouded with great uncertainty. This is largely attributed to the 
sharper slowdown of the key global economies, namely the People’s Republic of China (PRC),* 
the US and India, because of extended lockdowns in the PRC, aggressive monetary tightening in 
advanced economies, and the prolonged Russia-Ukraine war etc. In this context, the growth 
outlook for developing Asia has revised down from 5.2% to 4.3% in 2022 and from 5.3% to 4.9% 
in 2023; while the pressure on inflation is relatively increasing with the forecast being raised to 
4.5% from 3.7% for 2022 and to 4.0% from 3.1% for 2023 due to higher energy and food prices.  
 
Looking forward, amid the rising uncertainty, the risks are extremely tilted to the downside 
including the longer-than-expected impact of Russia-Ukraine war in the forms of continued rapid 
rise in energy prices as well as a more persistent inflationary pressure, intensified decoupling of 
global trade, fragmentation of the global supply chain, the worrying level of debt distress as well 
as rising tension of geo-politics in the region. In this regard, for the immediate solution, we must 
uphold and expand cooperation and collaboration in all areas, particularly the need for stronger 
support to international trade and multilateralism through ensuring and strengthening the 
resilience of the global supply chain that opts for more diversification, not less.  

 
 
* Changed by Meeting Secretariat. 
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Of equal importance, the issue of climate change is taking shape more apparently and potentially 
disrupting the momentum of global economic recovery as well. In recent years, there have been 
more frequent and intense natural disasters such as drought, storms, heat waves, rising sea 
levels, and warming oceans, and so on, which bring about various challenges particularly for the 
developing economies who lack resources for an immediate response. As climate change 
worsens, dangerous weather events are becoming more frequent or severe. Under such an 
environment, the focus on “Positioning Climate Resilient Green Economy for the Post 
COVID-19 World” as the central theme for this Annual Meeting brings added importance for all 
the policy makers. I am of the view that it is critical for all of us to give greater and serious attention 
to making our economies more green, resilient, sustainable, and inclusive. Thus, we should 
expand our cooperation and identify solutions for building green infrastructure, promoting energy 
transition, and leveraging green technology, among others.  
 
ADB is recognized as a premier knowledge bank, and in this regard, I believe it can play the 
leading role in the Asia and Pacific Region in developing the right strategies and solutions to 
addressing the challenges posed by climate change. This may require a strategic review and 
examination of the ADB 2030 Strategy: Achieving a Prosperous, Inclusive, Resilient, and 
Sustainable Asia and the Pacific to determine if there is any need for adjustments, revisions, or 
modifications to address the growing potential threats of climate change.   
 
Ladies and Gentlemen 
 
Since the start of the OVID-19 pandemic, the Royal Government of Cambodia (RGC) has been 
proactively accountable in our efforts to prevent the spread and to minimize the socio-economic 
impact of the virus through implementation of a nationwide vaccination campaign and rounds of 
effective intervention measures. Upon achieving a high vaccination rate at the regional and global 
levels enabled full reopening of socio-economic activities in the fourth quarter of 2021, 
Cambodia’s economy recovered to a growth rate of 3.0% in 2021 and is projected to increase 
between 5.2% and 5.4% in 2022 supported by a strong rebound of manufacturing, tourism and 
the agriculture sector and implementation of fiscal stimulus to support the business and 
livelihoods of households.  
 
Particularly, the RGC has committed to undertaking reforms and implementing growth-
accelerating policies to address chronic structural problems, leverage emerging sectors and build 
resilience aimed at improving economic competitiveness and promoting diversification of the 
economy. Key reforms and policies have been introduced including the enactment of the New 
Investment Law; the Law on Public-Private Partnership; the adoption of free trade agreements 
(FTAs) such as the Cambodia-PRC FTA, Cambodia-Republic of Korea FTA, and Regional 
Comprehensive Economic Partnership (RCEP); and Strategic Framework and Programs for 
Economic Recovery in the Context of Living with COVID-19 in a New Normal 2021-2023 with a 
great focus on strengthening growth and promoting socio-economic resiliency.  
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More importantly, as pointed out in the above-mentioned Strategic Framework and Programs for 
Economic Recovery, the RGC attaches greater importance to strengthening the capability to 
adapt to climate change and continuing to focus on green and sustainable development. In this 
regard, the RGC will mainly focus on (1) continuing to encourage investment in public 
infrastructure that is resilient to climate change, especially floods and droughts, (2) encouraging 
public and private investment in renewable energy and energy efficiency through fiscal and non-
fiscal incentives, (3) promoting economic diversification towards potential sectors with focus on 
supporting sustainable economic growth, such as ecotourism and agriculture, (4) providing 
incentives for green financing, and (5) continuing to promote sustainable production and 
consumption. In addition, as a chair of the Association of Southeast Asian Nations (ASEAN) in 
2022, Cambodia is steering ASEAN’s collective efforts towards a resilient economic bloc through 
the initiation of the “Green Deal” that is intended to help the bloc to gradually transition into a 
sustainable and resilient community that effectively uses resources and that covers a wide range 
of areas such as infrastructure, energy, manufacturing, consumption, agriculture, transport, 
environment and finance, with technology, innovation and circularity being the enabling factors.  
 
Ladies and Gentlemen  
 
Taking this special opportunity, I highly appreciate the ADB for its timely response to the COVID-
19 pandemic. Following the initial response in 2020, the ADB committed about $13.5 billion for its 
COVID-19 response, including about $4.1 billion for the procurement and delivery of safe 
vaccines in 2021. Overall, it committed about $22.759 billion in financial assistance to its 
borrowing members.   
 
For Cambodia, ADB provided a concessional loan of around $395 million in 2021 to support our 
Strategic Framework and Programs for Economic Recovery in the Context of Living with COVID-
19 in a New Normal 2021-2023, which extended much needed funds for our social protection 
programs, health emergencies, small and medium enterprises, and economic diversification. A 
further $387 million is planned in 2022 to continue supporting the government’s policy and 
programs under this Strategic Framework for Recovery, Reform and Resilience. I would like to 
extend deep gratitude of the RGC and the people of Cambodia to the ADB for this help.  
 
In conclusion, I extend my sincere thanks to ADB’s management team and staff for making 
excellent arrangements for the participation of all the Governors, Alternate Governors, and the 
delegations in this hybrid Annual Meeting. I wish all of you very fruitful deliberations and dialogue.  
 
Thank You! 
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