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On behalf of Canada, I would like to thank the Government of Germany for hosting this year’s 
annual meeting of the Asian Development Bank (ADB). 
 
Canada places great value on our relations and continued engagement with the Asia-Pacific 
region, both through strong bilateral relationships, and through regional multilateral 
organizations such as the ADB. 
 
Canada welcomes the early and ongoing discussions and consultations on a new Strategic 
Corporate Framework to guide the Bank’s operations over the next decade, Strategy 2030. 
 
Given current economic challenges and the speed at which the global development landscape 
is evolving, including with the ongoing implementation of the 2030 Agenda for Sustainable 
Development, we cannot afford to lose momentum, nor waste this unique opportunity for the 
Bank, its member countries and the Board of Directors to reflect thoroughly and strategically on 
the ADB’s past, current and future work. 

The ADB has been at the forefront of innovation by merging its concessional window equity with 
that of the Bank’s Ordinary Capital Resources, as of January 1, 2017, to maximize the Bank’s 
development impact. Canada would like to commend President Nakao for his leadership on this 
merger. Through the G20, Canada has been advocating for multilateral development banks 
(MDBs) to optimize their balance sheets in order to open up additional resources for 
development financing. As such, Canada would like to emphasize the importance of the Bank 
continuing to explore further opportunities to innovate, particularly with regards to catalyzing 
private sector resources, thus helping the Bank remain responsive to the evolving needs of its 
developing member countries. 

It is also crucial for the ADB to build on its comparative advantage and true value added in an 
increasingly crowded field of developments partners. This means: 

 Avoiding an unnecessary proliferation of sectors of activities; 

 Exploring further partnership (including knowledge partnership) opportunities; 

 Putting greater emphasis on the ADB’s real strengths and areas of expertise; 

 Striving to not just increase  business volumes but also to design and implement quality 
projects that have clear, positive, development impacts (even in highly complex or 
difficult contexts); 

 Actively promoting merit-based appointments; 

 Further bridging of the gender gap, at the ADB and throughout the Asia-Pacific region by 
empowering women and girls, addressing the systemic barriers they face and providing 
them with the tools and opportunities to be powerful agents of change. 
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Canada believes that “Poverty reduction”, inclusive growth and assistance to the Bank’s poorest 
and most vulnerable Developing Member Countries (such as countries in Fragile and Conflict 
Affected Situations) should remain the Bank’s central mandate, moving forward. 
 
The ADB has a proven track record in reducing poverty and improving the lives of the poorest 
people of Asia and the Pacific, a region still home to two thirds of the world’s poor, through the 
assistance of the Asian Development Fund. Canada welcomes the Fund’s prioritization of 
poverty reduction, and its commitment to the new Sustainable Development Goals and to the 
outcomes of COP21. 
 
Compounded by the new challenges of climate change and mounting environmental costs of 
growth, uneven progress, both within and across countries, threatens to hamper the region’s 
long-term prospects. As such, the support that the Fund will provide in the years to come to the 
29 countries only eligible for concessional assistance, among them nine countries in fragile and 
conflict-affected situations, will be crucial. 
 
Canada was pleased to announce, during the pledging session concluding the Eleventh 
Replenishment of the Fund earlier this week in Frankfurt, that we would contribute our fair share 
by pledging CAD137.56M (USD101.96M) for the 2017-2020 period. This highlights Canada’s 
enduring commitment to the Bank, to the Fund and the region as a whole. 
 
Canada also strongly believes that in the next ten years, the ADB should retain its focus on 
environmentally sustainable growth in the Asia-Pacific region, including through its support to 
the greater use of and clean and renewable energy. 
 
Canada is keen to play a leadership role in international efforts to combat climate change and 
provide assistance to countries that are vulnerable to the destabilizing effects of climate change, 
including through climate finance. 
 
Last December in Paris, 195 countries came together to adopt a historic and ambitious new 
climate change agreement. The Paris Agreement strengthens global efforts to transition to a 
low-carbon, resilient economy, while recognizing the need to support developing countries’ 
efforts to reduce greenhouse emissions and adapt to the adverse impacts of climate change. 
 
Canada is committed to supporting the poorest and most vulnerable countries in adapting to the 
adverse effects of climate change, and is doing its part to mobilize critical investments that will 
achieve sustained emissions reductions in developing countries. To this end, Canada has 
committed C$2.65 billion over five years to help developing countries tackle climate change. 
This contribution will be delivered through a variety of channels and instruments, and will 
support both mitigation and adaptation, particularly to the poorest and most in need. 
 
Canada has long been a strong supporter of actions taken by the ADB and other Multilateral 
Development Banks on climate change. We welcome the ADB’s recent commitment to double 
its annual climate financing to $6 billion (or 30% of its overall financing) by 2020, up from the 
current $3 billion. We would encourage the Bank to develop a Climate Strategy to meet this 
ambitious goal, and also to play a greater and more catalytic role in promoting clean energy 
throughout the Asia-Pacific region. 
 
In recent years, Canada has established climate facilities at multilateral organizations, including 
the CAD$82.4 million Canadian Climate Fund for the Private Sector in Asia at the ADB. These 
facilities aim to catalyze private sector investments in climate-friendly projects, including projects 
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that increase renewable energy and energy efficiency, support urban infrastructure and 
sustainable transportation, and support climate adaptation.  Canada will continue to work with 
partners to tackle climate change. 
 
To conclude, Canada remains more committed than ever to the Asian Development Bank. The 
Bank’s impact on poverty reduction has been deep and far-reaching across Asia and the Pacific. 
In addition, the Bank has proven to be a unique source of knowledge on the region and its 
challenges. We look forward to further deepening Canada’s constructive engagement with the 
Bank in the months and years to come. 
 


