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Mr. Chairman 

President Nakao  

Fellow Governors,  

Ladies and Gentlemen 
 
Let me start by congratulating the Asian Development Bank and all member countries for this 
golden anniversary! I would like to join fellow Governors in expressing our sincere appreciation 
to the Government of Japan and the people of Yokohama for hosting the 50th Annual Meeting 
of the ADB Board of Governors under the theme “Building Together the Prosperity of Asia.”  
 
Ladies and Gentlemen 

 
Over the past 50 years, developing Asia has significantly transformed itself with amazing growth 
and successful poverty reduction. Like fellow Governors, I applaud the ADB for its leadership 
role and priceless contributions in this historical accomplishment. I also wish to acknowledge 
and congratulate the President, his management team and staff for the good achievements 
made in 2016. From the successful ADF 12 replenishment, to the full implementation of ADF-
OCR merger, to many other internal reform undertakings, ADB has demonstrated its strength 
and capability to scale up its operations and support Asia and Pacific to live up to the evolving 
challenges and aspirations of the region. Cambodia is grateful that ADB has consistently and 
unwaveringly stood by its side to support our cause in rebuilding our nation and sustaining our 
development. We look forward to an even greater partnership with the Bank in achieving our 
country goals, as well as building a vibrant and prosperous region in years ahead. 
 
Ladies and Gentlemen 
 
Despite our remarkable milestones in growth and poverty reduction, some main challenges still 
remain and new challenges emerge in Asia and Pacific. Poverty, social inclusion, inequality, 
sustainability and resilience, and regional integration are among those that confront us. In this 
context, I welcome ADB’s continued internal reforms and its strong partnerships with member 
countries and other stakeholders. They would empower ADB to be stronger, better, and faster 
to respond to increasingly middle-income Asia and Pacific on infrastructure needs, creating jobs 
opportunities, building inclusive societies, and creating healthier and sustainable natural 
environment. I also welcome the Bank’s proposed Framework for Strategy 2030 where ADB 
also has a central role to play in shaping the new direction of the region given changes in 
regional and global landscape, while not neglecting the capacity and needs of its member 
countries in making further progress on the wide-ranging and comprehensive mandate of the 
Sustainable Development Goals.   
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Ladies and Gentlemen 
 
Taking this opportunity let me share with you some key highlights of the overall economic 
progress in Cambodia. Over the last two decades, Cambodia has achieved an impressive 
economic growth rate of 7.7% on average per annum. From 2000 to 2016, our GDP has grown 
almost 6 times from 3.7 billion dollars to around 20 billion dollars, and GDP per capita from 288 
dollars to 1,300 dollars respectively. On the fiscal front, the domestic revenue has shown 
outstanding performance, increasing by over 10 times from approximately 350 million dollars to 
around 3,850 million dollars, or from 10% to 18% of GDP for the same period of time. Currently, 
domestic revenue can cover about 78% of total budget spending, and 1/3 of investment budget. 
Cambodia has also been commended for successfully maintaining its macroeconomic stability 
with improved key indicators in most areas. Inflation was at 3% in 2016; fiscal deficit at less than 
3 % of GDP; gross international reserves enough to ensure 5.5 months of imports; while public 
debt level belongs to one of the lowest in the region at 32% of GDP in nominal term or 22% of 
GDP in NPV term and debt sustainability is rated as low risk to debt distress. In the meantime, 
poverty rate has been reduced from 53.4% in 2004 to 14% in 2014 and the inequality, which is 
measured by Gini Coefficient, has gone down from 0.38 to 0.29 for the same timeframe. With 
these achievements, Cambodia’s country status was upgraded in 2015 from a low-income 
country to a lower-middle-income one. Furthermore, Cambodia is classified as one of the 
“Fastest Growing Economies in the world”. 
 
Going forward, despite increasing pressures of external risks and challenges, GDP growth is 
forecasted to remain robust at around 7.0 % for 2017 and in 2018, indicating that Cambodia is 
on the right growth path. Cambodia aims to achieve an upper middle income country status by 
2030 by targeting an average growth of 7% during this period. Our emphasis is on making 
growth more inclusive, resilient and sustainable through cohesive and coordinated development 
strategies and plans that focus on macroeconomic stability, economic diversification, increased 
competitiveness and enhanced productivity through more investment in infrastructure 
connectivity, education quality improvement and skills development, improving regulatory 
environment, and reform of public sector management, development and promotion of Public 
Private Partnership, building social safety net, as well as strategic integration with the region. 
We believe that the effective and timely implementation of our Industrial Development Policy 
(IDP) will be instrumental to creating space and opportunities for long term sustainable and 
inclusive growth. 
 
In closing, I thank President Nakao and his Management Team and Staff for the excellent 
arrangements for this Annual Meeting.  
 


