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On behalf of Canada, I would like to thank the Government of Japan for hosting this year the 
50th annual meeting of the Asian Development Bank (ADB). 
 
Canada places great value on continued engagement with the Asia-Pacific region, and Canada 
views the ADB as a key multilateral development partner in fostering sustainable, green and 
inclusive economic growth throughout the region.  
 
Since the creation of the ADB in 1966, the development landscape has been changing at a 
rapidly increasing pace, both globally and in the Asia-Pacific region more specifically.  
 
In this context, we have welcomed the ongoing consultations towards a new long-term strategic 
framework for the ADB, Strategy 2030. We encourage a continued momentum on the Strategy, 
following consultations during 2016. 
 
To remain relevant, the ADB needs to position itself as a leading player in addressing both the 
recurrent and emerging development challenges in the region, while making the greatest 
possible use of its existing resources.  
 
The first of these challenges is tackling the last pockets of poverty as well as growing inequality 
–both within and between countries. Focusing on the poorest and most vulnerable countries and 
groups is a priority for Canada. We also believe that it must remain at the core of the ADB’s 
work moving forward, including through the Asian Development Fund.  
 
The ADB should strive not just to increase business volumes but also to design and implement 
quality projects with clear, positive, development impacts - particularly in highly complex or 
difficult environments.  
 
Canada also believes strongly in the need to work with, and empower, local communities to 
achieve the Sustainable Development Goals. 
 
Secondly, I would like to underline the crucial importance for both the ADB and the region to 
further bridge the gender gap by empowering women and girls. We need to foster their greater 
participation in the social, economic and political spheres – starting at the project design stage 
and aiming for ambitious gender equality targets and tangible results.  
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Canada believes that addressing the systemic barriers that women and girls face and providing 
them with the tools and opportunities to be powerful agents of change are paramount to the 
region’s long-term prosperity. 
 
As an organization, the ADB has made great strides to address gender issues. The Bank should 
further empower its staff, especially its female staff – in particular at the senior level where 
women remain underrepresented. My government made the headlines worldwide in 2015 when 
it achieved gender parity in its Cabinet of Ministers. The ADB can and must do more in this 
area. An organization is enriched and more effective when its leadership accurately represents 
the diversity of its members. 
 
Last but not least, I would like to emphasize the challenge of climate change. Canada welcomes 
the ADB’s commitment to double its annual climate financing by 2020. We look forward to 
seeing the new Climate Strategy, and to contributing to the strategic thinking necessary to 
maximize the impact of the ADB’s climate financing – including towards broader development 
goals such as the economic empowerment of women and girls.  
 
We strongly believe that the ADB should play a greater and more catalytic role in promoting 
clean energy and environmentally sustainable growth throughout the Asia-Pacific region. The 
ADB is a key stakeholder in efforts to ensure that the region as a whole moves further away 
from non-renewable energies to meet its COP21 commitments. 
 
I am pleased to announce today that Canada is providing $200 million to establish a second 
phase of the Canadian Climate Fund for the Private Sector in Asia at the ADB. The Fund is a 
tangible proof of Canada’s commitment to global climate action, and our pledge to deliver $2.65 
billion in climate finance by 2020.  
 
The Canadian Climate Fund has been an excellent example of the collaborative, innovative and 
productive partnership between Canada and the ADB. It highlights what can be achieved when 
we work together. The first phase of the Fund has played a key role in helping support private 
sector climate change mitigation and adaptation projects that would not have happened. 
Concessional finance helps mitigate investment risks and market uncertainties. 
 
For example, in 2013 the Canadian Climate Fund helped finance the Sarulla Geothermal 
project, a 320 megawatt power facility in Indonesia that had been unable to secure fully 
commercial financing for a number of years. Canadian funding enabled the project to move 
forward to construction and operations. Now that it is proceeding, the project is expected to 
result in 1.3 million tons of emissions reductions a year and will create approximately 1,600 
jobs, including jobs for women and local Indigenous people. 
 
Given the significant global financing gap that remains to both address climate change and 
achieve Sustainable Development Goals, it is essential that the private sector plays a key role in 
the transition to a cleaner, more sustainable future. Building on the success of this experience, 
Canada’s goals for the second phase of the Canadian Climate Fund will be to continue to push 
the envelope for innovative solutions, including through greater engagement by the private  
sector in adaptation efforts and a stronger focus on advancing women’s economic 
empowerment. 
 
The success of Canada’s partnership with the ADB, and with other multilateral development 
bank partners, highlights the effectiveness of blended finance as a tool to both attract private 



 

 

3 

sector investment to developing countries and to disseminate technological knowledge and 
expertise.  
 
In working to address these three challenges, it is crucial that the ADB builds on its real 
strengths and areas of expertise. The ADB needs to become more flexible and decentralized. It 
must explore further partnership opportunities.  
 
Canada also believes that the Bank should use its existing resources to the fullest extent 
possible. Canada welcomes the actions taken by the ADB to use its capital more effectively and 
will continue to work with the Bank to explore options for further optimization of its balance 
sheet. We also encourage the ADB to expand its role as a catalyst of private capital, in 
particular to mobilize investment in emerging markets infrastructure. Canada sees value in 
multilateral development banks working together to achieve significantly more than could be 
achieved by working individually. We encourage the ADB to identify areas for further 
collaboration with other MDBs. 
 
To conclude, I would like to reiterate Canada’s steadfast commitment to the ADB as it turns 50. 
The Bank’s positive development impact on the region is far-reaching. Canada looks forward to 
further deepening our constructive engagement with the Bank in the 50 years to come 


