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President of the Board of Governors;  
President of the ADB;  
Fellow Governors;  
Distinguished Guests;  
Ladies and Gentlemen;  
 
Bula Vinaka from Fiji.  
 
It is comforting to be able to once again attend the ADB Annual Meeting in person after the turmoil 
caused by COVID-19 over the last two years.  For us to be able to meet again in person within 
two years of the pandemic is a testament to the unprecedented vigour and foresight made by 
policy makers across the world in getting our lives back to some form of normalcy. The ADB of 
course had a significant role to play in getting many member countries such as Fiji back on their 
feet after this unruly health and socio-economic mayhem.  
 
ADB was the first development partner to assist Fiji in the wake of the COVID-19 pandemic by 
increasing the financing envelope for the Private Sector-Led Economic Recovery Program. 
Furthermore, ADB’s support and willingness to partner and cofinance with other development 
partners such as the Australian Government, New Zealand Government, the Japan International 
Cooperation Agency (JICA) and the Asian Infrastructure Investment Bank (AIIB) enabled Fiji to 
access more than half a billion Fijian dollars in grant and loan financing. Through the strong 
partnership with ADB, Fiji has also accessed significant technical assistance enabling the 
Government to complete a number of key reforms that has strengthened and improved public 
financial management, improved public policy for community resilience and created an enabling 
environment for resilient private sector recovery in Fiji. These assistances were not only 
significant but also timely given the catastrophic impact of the pandemic on the Fijian economy 
which noted a cumulative contraction of around 22 percent in 2020-21. 
 
I am happy to announce that Fiji is now on course to economic recovery after we opened our 
international borders in December last year. This year we are projecting a vigorous economic 
rebound of 12.4 percent supported largely by the tourism sector. We expect visitor arrivals to 
reach just over 50 percent of the 2019 level this year and the successful resumption of tourism 
activity has helped thousands of Fijians to get back to employment and has helped many small 
businesses come out of hibernation. 
 
Nonetheless, for a small open economy reliant on tourism there is permanent scarring from this 
crisis. We only expect to get back to pre-pandemic level of real GDP by 2024 and the crisis has 
eroded our fiscal buffers. Therefore the road ahead remains challenging as just after the 
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pandemic we were also bombarded with the inflation crisis like the rest of the world. The current 
spate of destructive and climate change induced adverse weather events across the globe is also 
a cause for concern as Fiji itself is vulnerable to the effects of climate change and also susceptible 
to the negative contagion effects on food and energy prices that can be triggered by these events. 
  
It is clearly evident that we now live in a world engulfed in permacrisis. Therefore, continued 
partnership with the ADB remains vital in helping promote sustainable growth and development 
amidst this never ending cycle of economic shocks. ADB’s focus on climate-resilient development 
through improved access to concessional financing and grant funding is now more critical than 
ever before especially for vulnerable small developing member states building climate resilience 
and rebuilding macro-fiscal buffers lost during the pandemic. In this regard, we call on the ADB 
to increase its concessionality and align it to those offered by the International Development 
Association and other bilateral partners to maintain its competitive position in a post-COVID 
lending environment where financial decisions are price sensitive.  
 
The assistance provided by ADB to Fiji over the last two years has been an important driver for 
Fiji emerging out of recession and I wish to sincerely thank the Board of Directors and ADB staff 
for their thoughtful and visionary approach in their engagement with Fiji and other member 
countries. It was also pleasing to read the second annual report to the Board of Governors on 
gender diversity and I acknowledge the continued commitment to foster diversity. 
 
I also look forward to similar collaboration in the future and wish all participants fruitful discussions 
at this year’s Annual Meeting.  
 
Vinaka Vakalevu and best wishes. 
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