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Mr. Chairman of the Board of Governors, 

President Asakawa, 

Honorable Governors, 

 

1. First, let me thank you for hosting virtually this 53rd Annual Meeting of the Asian Development 

Bank (ADB) in very challenging circumstances. While we regret not being able to attend and meet 

our fellow Governors physically, we want to congratulate ADB’s management and staff for their 

excellent work in ensuring that this meeting takes places in a smooth manner, though virtually. 

 

2. The context of this meeting is unique: the world has been hard hit by the COVID-19 pandemic, 

which has inflicted immense damages in all our countries. Asia has certainly not been spared. 

Faced with this challenge, we first want to commend ADB staff and management for quickly 

devising a response plan to adapt Bank’s processes and working conditions, while ensuring that 

projects still meet the highest standards. We backed ADB’s swift and ambitious response to the 

COVID-19 outbreak, which played a decisive role in lessening the pain endured by Asian 

economies. In this regard, we strongly appreciate that ADB closely coordinated with other IFIs 

including the IMF to create synergies and make the best value for the money in response to the 

crisis. We encourage the Bank to maintain this crucial coordination in the future. The ADB’s 

response plan was necessary to help Asia’s economies overcome the initial economic shock 

caused by the pandemic, but it is also temporary and exceptional in nature. While the pandemic 

may still affect our lives for the years to come, it is nevertheless now essential for ADB to focus 

back on its main areas of expertise and to leverage them to ensure a sustainable and inclusive 

recovery in Asia. 

 

3. First of all, ADB has a crucial role to play in ensuring a green recovery in the region 

following the COVID-19 pandemic. The current crisis should not be a reason to postpone 

progress towards the ambitious targets set by Strategy 2030. In this regard, we were happy to 

see that in 2019, the first year of implementation of the Strategy, climate-related financing reached 

57% of total yearly commitments, overshooting the target set for that year. We need to continue 

on this path. Against this backdrop, the upcoming review of ADB’s Energy Policy is a key 

milestone. This review is the opportunity for ADB to set demanding standards in terms of energy 

finance which have the potential to become a model for other institutions of the region, as they 

also seek to become greener. This is a unique opportunity for ADB to formally align with Paris 
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Agreement goals. Phasing out fossil fuel energies, first of all coal, will be our priority. We also 

welcome the review of the safeguard policy, which will be undertaken this year, as an occasion 

to both streamline and set up high standards, which will be equally important to set ADB on a 

more sustainable and inclusive path in changing development context in Asia and the Pacific. 

 

4. Second, the Asian Development Fund (ADF) has a role to play in supporting the recovery 

of Asia’s poorest and most fragile countries after the pandemic. It remains a very effective 

grant instrument to help Asian countries still facing situations of extreme poverty. France’s 

contribution to ADF13 replenishment on the 16th of September reflects our view that ADF’s 

mission is still a major one today. However, given the rapid economic development and the 

constant decrease in the number of grant-eligible countries, we also want to continue the 

collective reflection on the future of the fund as a dedicated grant instrument, in view of future 

replenishments. As we mentioned in our statement last year, it should be possible in the medium 

term to gradually substitute transfers from ADB’s net income for donors’ contribution as the main 

source of funding for ADF, as the size of the fund grows smaller and in the spirit of the merger 

approved in 2016. The decrease in the donors’ contributions agreed for ADF13 replenishment is 

a first step in that direction.  

 

5. Third, advancing quickly on gender equality issues will be essential to make Asia’s 

recovery inclusive. The ambitious numerical targets that were set in Strategy 2030 should 

continue to guide ADB’s commitments, as they have in 2019. Change usually starts from within: 

thus, the gradual improvement in gender balance among ADB staff is a welcome trend. In this 

regard, we commend the recent decision of creating a working group to improve gender diversity 

at the Board of Directors. 

 

6. Fourth, enhancing the ability of the ADB to mobilize private co-financing will be necessary 

for the Bank is to have enough financial firepower to address the pressing issues caused by the 

pandemic and ensure a swift recovery in Asia. Public institutions cannot keep pace with the 

economic growth of the region and fill financing gaps by themselves. ADB must be able to play a 

catalyst role in crowding-in private capital from commercial banks and investors, as well as 

developing local financial markets. In that regard, we were pleased to see the adoption of an 

Operational Plan for private sector operations in January 2020, which will be key in achieving the 

goals set in Strategy 2030. The broadening of the scope of private sector operations, both 

geographically and in terms of sector, as well as the promotion of local currency funding are two 

particularly welcome ambitions. 

 

7. Last, ADB operates within a global financial system, whose importance has been 

highlighted by the severity of the COVID-19 crisis. At a time when the public finance of many 

countries will be put under acute strain, paying close attention to debt sustainability becomes 

even more critical than before. Debt sustainability requires promoting sound public finance 

management in Developing Member Countries but also financing economically viable projects, 

where expected returns can provide for debt servicing. In this context, the improvement of the 

debt sustainability framework of the ADF during the last replenishment is a valuable change. As 
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stated by the Group of Twenty, a strong coordination between Multilateral Development Banks 

and the IMF, as well as with the Paris Club, must also be maintained to preserve global financial 

stability. 

 

8. On a final note, we were very pleased to see the approval of differentiated loan pricing 

for higher income countries, which will become effective in 2021. This reform will allow ADB to 

channel more resources towards the poorer and more fragile countries, while increasing the 

fairness of its loan conditions. We welcome the work of Management on this subject. 

 

Overall, France is confident in ADB’s capacity, both financial and technical, to tackle the challenge 

that the global pandemic represents in Asia. The goals set in Strategy 2030 are ambitious and 

worthy and France is fully committed to support ADB in achieving them by building on its 

partnership with the Bank, as a shareholder, as a donor and as a development partner. 

 

Thank you. 

 


