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Mr. Chairman of the Board of Governors, 
President Asakawa, 
Honorable Governors, 
 
 
On behalf of France, I would like to thank you for hosting virtually this 54th Annual Meeting 
of the Asian Development Bank (ADB). While we continue to regret not being able to attend 
and meet our fellow Governors physically, we want to congratulate ADB’s management and staff 
for their excellent work in ensuring that this meeting takes places in a smooth manner, though 
virtually.  
 
One year after its outbreak, the Covid-19 pandemic is still severely hitting our populations 
and economies. This unprecedented crisis has heterogeneous effects, particularly affecting the 
low-income countries and threatening the development progress achieved over the past decades 
in the fight against poverty and inequality. Once again, we commend the ADB’s swift and 
ambitious response. First, the implementation of the 20 billion USD comprehensive response 
to the COVID-19 pandemic package played a decisive role in responding to the most urgent 
needs and in lessening the pain endured by the Asian economies. However, the increase in the 
Policy-based lending (PBL) ceiling should be temporary, and we strongly invite the ADB to 
review the framework of this financial instrument in order to provide more incentives to beneficiary 
countries. Secondly, the 9 billion USD APVAX facility enables the effective deployment of safe 
vaccines in the region, which is essential to ensure an inclusive recovery. In this respect, France 
welcomes the alignment of ADB’s eligibility criteria with the World Bank’s new ones. This step 
helps harmonise the effort of multilateral institutions and also increases the efficiency of their 
action. We would like to recall the importance to align with WHO standards in selecting vaccines 
while ensuring effective distribution via the COVAX platform. As next steps, we believe it is 
essential to continue developing and reinforcing local production capacities in the developing 
member countries (DMCs). 
 
After the emergency response phase, the ADB has a crucial role to play in paving the way 
for a green, sustainable and inclusive recovery. Last year, because of the crisis, the path to 
achieve the strategic goal to mitigate and adjust to the climate change has been interrupted. Yet, 
we are confident the ADB is still on the right track to meet its targets set in the Strategy 
2030. We were pleased to hear that the Bank committed to increase climate operations on the 
private sector department and to focus more on climate adaptation and mitigation through 
capacity development, pipeline development, and better project design. Having said that, we 
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encourage the Bank to be even more ambitious on its climate finance targets and on the 
alignment with the goals of the Paris Agreement, as some peer multilateral institutions.  
 
Against this backdrop, the ongoing review of ADB’s Energy Policy is a key opportunity for 
the ADB to raise its engagements in terms of energy and climate finance. We expect ADB 
to seize this opportunity to formally align with the objectives of the Paris Agreement, and to 
reiterate its commitment to phase out fossil fuel projects, and first of all coal.  
 
We believe that gender equality will be essential to make Asia’s recovery inclusive, and we 
expect the ADB to play a key role model in this shift. We are pleased to note the increase in 
the share of committed projects supporting gender equality and mainstreaming. We also welcome 
the gradual improvement in gender balance among the ADB staff. We also call for vigilance and 
active engagement of management as this trend is fragile. In this context, we commend the report 
of the working group on gender diversity at the Board of Directors and acknowledge the need for 
more diversity as a way to enhance the quality and credibility of the Board of Directors’ decision-
making. 
 
At a time when the public finance of many countries will be put under acute strain, paying 
close attention to debt sustainability becomes even more critical than before. In this 
context, we welcome the launch of a Regional Hub to promote knowledge sharing on tax policy 
to strengthen domestic resource mobilization and international tax cooperation. More generally, 
we think such an initiative should be coupled with a broader reflection within the ADB, on how 
to efficiently support DMCs to strengthen fiscal consolidation and increase transparency.  
 
In addition to these crosscutting priorities, we encourage the ADB to further mobilize 
private co-financing, which will be key to increase its financial firepower to deliver on the 
ambitious Strategy 2030. We welcome the implementation of wider geographical and sectorial 
scope for private operations, and also support the development of innovative finance instruments, 
such as access to venture capital.  
 
The Asian Development Fund (ADF) has also to maintain a high level of commitment in the 
coming years to support the recovery of Asia’s poorest and most fragile countries. The 
ongoing collective reflection on the future of the fund is welcome. To make the best use of the 
available financial resources, we believe the ADF has to prioritize grants and concessional 
funding where development needs are greatest. We would thus encourage the progressive 
evolution toward a fund targeting the poorest, most vulnerable and SIDS countries, and 
encourage a stronger focus on poverty reduction, climate change, gender and private sector 
mobilisation. We believe it should be possible in the medium term to gradually substitute 
transfers from ADB’s net income for donors’ contribution as the main source of funding 
for ADF, in the spirit of the merger approved in 2016. 
 
Last, while the health crisis persists, the ADB continues to operate under constraints in 
very challenging circumstances both at Headquarters and on the fields. We invite the ADB 
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to reflect on possible reinforcement of capacities and to continue carefully monitor staff well-being 
and workload, to maintain a high level of commitment. 
 
Overall, France remains confident in financial and technical ADB’s capacity to meet the 
multifaceted challenge of an inclusive and sustainable recovery in Asia, where the 
institution is a key development actor. 
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