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Mr Chairman of the Board of Governors,  
President Nakao,  
Honorable members of Board of Governors,  
Distinguished guests,  
 
Let me start by extending our warm thanks to the German government and the city of Frankfurt 
for the excellent organization of this event. 
 
2015 has been an outstanding year for Asian Development Bank and development with the 
adoption of sustainable development goals and the Paris agreement on climate. 
 
First of all, France wants to recognize ADB’s critical role in the success of COP21 in Paris, as it 
was the first among multilateral development banks to announce a doubling in climate financing 
by 2020. In particular, President Nakao’s personal involvement on climate-related matters 
needs to be outlined. That is why France is fully confident in ADB’s capacity to deliver its climate 
targets, as well as maintaining climate finance as a top priority of its future long-term strategy. 
 
Almost fifty years after ADB’s inception, this 2030 strategy is very expected by its shareholders. 
There are still big challenges regarding poverty reduction, post-conflict settlements or disaster 
risk management in Asia. ADB’s proven track record provides it with a strong legitimacy to build 
on partnerships with the poorest and most fragile countries in the region. The combination of 
ADB and ADF’s balance sheets and ADF’s eleventh replenishment will provide the bank with a 
very strong financial position to do so. Thus, ADB will have full latitude to tackle next decade’s 
development challenges in Asia. 
 
With the major improvements that have been done in Asia over the past five decades, ADB’s 
role needs to be adapted. Despite the cyclical slowdown the region is currently experimenting, it 
has been and remains a model of economic graduation. Thanks to graduation, poverty 
reduction is not anymore the one and only mandate of the bank. It is also putting forward MDB’s 
true value added: concentrating on reducing market failures through finance rather than 
endlessly increase financing volumes. Thus, France calls ADB to set a proposal for a renewed 
intervention mandate in upper middle-income countries, with a strong focus on climate and 
private sector financing. As for COP21, ADB has again the opportunity to play a pivotal role by 
paving the way for its peers. 
 
Overall, such reforms undertaken within ADB will help the Bank to sharpen its comparative 
advantages, namely in the field of project financing. This will be most useful and welcome in the 
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context of the arrival of new actors in the region. There is much to do, and work for everybody. 
The overall outcome for the region will only be greater, provided that we collectively resist the 
temptation to lower our time-tested standards, and avoid harmful competition between 
institutions. On the contrary we should all strive for complementarity, positive and fair 
collaboration, and a collective work to improve standards, increase efficiency and reinforce 
developmental impacts. 
 
To conclude, let me assure you that France is fully committed to build on its successful 
partnership with the Bank, not only as a shareholder, but also a human resources and co-
financing provider. 
 


