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FRANCE 
Cyril Rousseau, Head of Delegation 
 
Mr. Chairman of the Board of Governors, 

President Nakao, 

Honorable Governors, 

Distinguished guests, 

Let me start by extending my deepest thanks to the Japanese government and the city and the 

people of Yokohama for the excellent hosting and warm welcome. 

2017 is a pivotal year for the Asian Development Bank (ADB). Its fiftieth anniversary provides an 

opportunity to reflect on its role and define a strategy for the years ahead, by taking into account 

the changes that have taken place over the past half century in the development landscape of 

Asia.  

This new strategy should build upon ADB's competitive advantages that have made the bank a 

key development partner throughout Asia. 

Since its foundation, ADB has helped many countries in their path to reduce poverty: as part of 

long term strategies, as well as responses to various emergency situations.  

From ASEAN countries to the People’s Republic of China and India, Asia’s development has been 

very much linked to infrastructure and connectivity, and ADB often supported their building, 

through its technical expertise and lending.  

More recently, ADB has also contributed to help countries in post-conflict or political crises, like 

Afghanistan or Myanmar, as well as to rebuild areas affected by natural disasters, such as Nepal 

after the earthquake.  

Whatever the context, ADB managed to remain focused on its core business, quality infrastructure 

project financing, and developed considerable expertise. 

As a result, ADB is an ideal place to foster regional cooperation both through its projects and 

through policy dialogue. In this perspective, we expect a lot from ADB subregional initiatives like 

those dedicated to Mekong and Central Asia to promote the emergence and implementation of 

best regional practices 

There are successes and achievements to celebrate in a continent where so many people have 

been lifted out of poverty. But there are still challenges ahead regarding poverty reduction, post-

conflict settlements and disaster risk management in Asia. 
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To address them, ADB should continue to focus first and foremost on the areas where it can have 

the most impact: that is to say on project financing in the poorest and most fragile countries in the 

region. 

To address them, ADB should continue innovating. Innovate to adapt its toolset, innovate to 

optimize its resources, including through pricing differentiation, innovate to always improve its 

efficiency. 

In the current macroeconomic context, ADB can also play an active part in smoothing shocks, as 

it did over the Asian crisis in the end of the 90s, when it created its countercyclical support facility. 

Such support can be efficient, provided it is brought in full coordination with the International 

Monetary Fund. Indeed, coordination between international financial institutions is key to 

maximize their impact on borrowing countries.  

In this respect, France calls upon the ADB, the IMF and all IFIs to implement the Principles on 

effective cooperation with the IMF, which were adopted by G20 Ministers of Finance in Baden-

Baden last March. Strategy 2030 should include a strong coordination & partnership framework 

with IFIs, with other multilateral and bilateral development partners, with regional institutions, with 

civil societies organizations, with knowledge centers, with private sector, so that ADB can tap into 

their collective technical and financial resources to provide its clients with the best solutions and 

to make the most efficient use of its own balance sheet. 

Despite the cyclical slowdown the region is currently facing, Asia has been and remains a model 

of economic graduation. In Asian middle income countries, ADB should focus on where its value-

added lies: by providing technical assistance and policy dialogue rather than large financing 

increasingly available elsewhere on increasingly deeper capital markets, and also by increasing 

its support to fight climate change.  

In this perspective, France wants to commend ADB’s leadership on the road to the Paris 

agreement: ADB was the first MDB to announce ambitious targets, aiming to double the 

proportion of climate finance in its approvals. We know expect the bank to deliver its commitment, 

in order to pave the way for the implementation of the agreement.  

Overall, France is confident in ADB's capacity, both financial and technical, to tackle the upcoming 

decade’s development challenges in Asia. France is fully committed to build on its successful 

partnership with the Bank, as a shareholder, as a donor and as a development partner, and trusts 

that its staff, led by President Nakao, will deliver on our common goals for the development of 

Asia. 

Thank you Mr. Chairman. 


