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Esteemed President Masatsugu Asakawa, 
Honorable Chairman and Governors, 
Distinguished Delegates, 
Ladies and Gentlemen, 
  
I am honored to represent Georgia by participating in the 55th Annual Meeting of the Asian 
Development Bank (ADB) and grateful to the ADB team for organizing this hybrid event in such 
difficult circumstances. Such meetings provide a good opportunity to discuss important aspects 
of development cooperation, as we continue to recover from the COVID-19 pandemic, while 
addressing unprecedented geopolitical challenges globally and regionally and still making all the 
efforts to promote sustainable development.  
 
ADB has proudly showcased itself throughout the history of its existence as an institution that is 
truly responsive to the development needs of its members. ADB’s commitment to achieving a 
prosperous, inclusive and resilient Asia and the Pacific has been manifesting in very tangible 
results. 
 
A two-year COVID-19 pandemic followed by the war in Ukraine as a result of the Russian Invasion 
has been causing irrevocable damage first of all to the Ukrainian people, the country’s economy 
and more broadly, it has led to the greatest negative shock to the global economy.  
 
Georgia, having first-hand experience of still on-going Russian occupation has been constantly 
dealing with damaging effects of all sorts of crises emerging regionally or globally. Despite the V-
shaped recovery in 2021 and promising start of 2022, the new geopolitical turmoil that emerged 
in the region threatened the outlook of 2022 and added uncertainty to the medium-term stance. 
Though, changing circumstances and shifted transit corridors, coupled with stronger post-COVID-
19 recovery have somewhat overcompensated negative impacts of the war and put Georgia on 
higher growth estimates for 2022 (with the estimated gross domestic product growth projection 
for 2022 at 8.5%) than even the pre-war projections (6%) and enabled smoother fiscal 
consolidation, medium-term outlook obviously maintains many downside risks. Two-digit inflation, 
though showing a downward path, remains a challenge and a burden for our citizens, especially 
on food and energy prices. 
 
Georgia continues its successful cooperation with the Bank to address significant challenges. 
With ADB’s support through a diversified portfolio in Georgia (approx. $4 billion) for the public and 
private sectors we are committed to continue delivering on key reform areas. Energy Security and 
Independence has proven to be a priority and Georgia with its potential to increase further its 
Green, Renewable Generation trusts on ADB’s further support in this direction through the public 
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and private sector. Reforming Corporate Governance, investing in Connectivity and Infrastructure 
Development and Human Capital among others, while enhancing energy efficiency, food security 
and social protection of the vulnerable in a fiscally sustainable manner does make the medium-
term policy planning a challenge which can only be addressed through synergy of cooperation.  
 
Overall, we are confident that the ADB’s reform efforts and its cooperation with partners will 
ensure that the Bank continues to play a strong role in the region’s development. I want to thank 
you for your contribution and the support in deepening and enhancing relationship among the 
Bank’s member states.  We strongly appreciate the existing fruitful cooperation with the Bank and 
trust it will further deepen.  
 
I wish all of you and our cooperation a great future in the peaceful and free world and want to 
believe that we will have a lot to proudly share about the outcomes of current anti-crisis measures 
when we have the honor to meet you in Tbilisi, Georgia, for the 2024 ADB Annual Meeting.  
 
Thank you! 


	Georgia

