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Esteemed President Nakao, 
Fellow/Dear Governors, 
Distinguished Guests, 
 
Let me start with highlighting achievements made by the Asian Development Bank (ADB) since 
our Annual Meeting in Baku. 
 
2015 was a record year for the ADB with total project approvals, record disbursement, co-
financing surpassing $10BLN for the first time and private sector operations reaching greatest 
volume. 
 
We welcome ADB’s readiness to cooperate with various development organizations and 
financial institutions. By working together, we can achieve the best result in a much shorter time. 
 
Although the success achieved by the Bank is evident, Asia is still home of poor population, 
more than half of the world’s population with inequality and unequal prosperity, lives in Asia. At 
the same time, the world still presents new challenges to us, especially in the context of a global 
slowdown of economic growth. 
 
We believe that a reviving economic growth in the countries of operation and worldwide is a 
Number One objective. We do believe that the Bank will support its countries of operation in 
overcoming the new challenges. We welcome ADB’s increased operation in the private sector, 
which is a catalyzer for country development. 
 
Additional resources resulting from the approval of the merger of its concessional and non-
concessional lending resources, which goes into effect on 1st January 2017, can catalyze even 
greater financing, increasing the ADB’s development impact and value added. For this to 
happen, we have to ensure that activities/reforms/projects suggested by the ADB are in line with 
its country priorities. The ADB needs to have a strong and targeted approach to support 
countries in making growth more inclusive. Resources need to be distributed/used effectively 
and the ADB has to always allow the governments be in a driving sit and always try to 
accommodate the needs of its countries of operations. 
 
Turning to Georgia, we have a Four-Point Reform Agenda with the following priorities: 

 Facilitating a job creation by further liberalizing business and investment environment. 
Just as a demonstration of this policy, let me inform you that from 2017 we will no longer 
tax the accrued earnings until they are distributed as dividends; 

 Empowering people by supporting the creation of skills; 

 Strengthening Open Governance by ensuring the inclusive decision-making process and 
by introducing a "Single Window Principle" for all government services; 

 Together with the implementation of relevant soft policies, we are investing in a core 
infrastructure development. 
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As the Agenda is identified we need support for its implementation and expect that the ADB’s 
activities/actions will be country tailored. 
 
Dear Participants,  
 
In conclusion, let me thank the Government of Germany for hosting the Annual Meeting this 
year and also thank the management and the entire staff of the Bank for their excellent work. 
 
Thank you. 
 


