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GERMANY 
Hans-Joachim Fuchtel, Governor 
 
 
President Nakao, Fellow Governors, Ladies and Gentlemen. 
 
Now I will change hats. I will now speak to you as Germany’s Governor. Our Meeting is all about 
“Cooperating for Sustainability.” 
 
We expect the ADF reform to bring a significantly higher lending volume. This will strengthen 
the Bank’s strategic involvement in counter-cyclical financial policy action, together with the 
International Monetary Fund and the World Bank. The Bank can help to lead countries to 
sustainable growth. So we expressly welcome the Bank’s plan to increase its climate finance 
from three to six billion dollars by 2020. 
 
Development banks like ADB must link public and private financing with sustainability strategies. 
At present, a lot of cheap money is available because of the low interest rates. This money is 
looking for investment options. This is a historic opportunity. 
 
In order to boost such efforts, Germany and ADB yesterday launched the Asia Climate Finance 
Facility. ACliFF has three goals: first, develop projects that are ready for investment; second, 
improve climate mainstreaming; and third, mobilize private investment. ACliFF will start with at 
least 100 million dollars in capital. (30 million euros will come from Germany.) We are hoping 
that this will mobilize up to 500 million dollars in total investments. We hope that some of you 
will join this initiative. 
 
Vocational training is a key issue for the private sector–and, thus, also for ADB. We have signed 
a Joint Declaration of Intent on Technical and Vocational Education and Training (TVET). We 
want to support vocational training for young people and adults. We want to improve the quality 
of work. We want to increase productivity. To that end, we will increase our cooperation with 
local and international companies. 
 
Germany considers high environmental and social standards very important. The World Bank is 
currently reviewing its safeguards. ADB will review its safeguards in two years. This must lead 
to a stronger focus on core labor standards! 
 
In closing, Mr. President, I would like to expressly encourage you to continue your strong efforts 
for reforms in the Bank. 
 
These were the comments from the German Governor. Now I will start calling on the other 
speakers to make their statements. 
 
Thank you very much! 
 


