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Esteemed President Takehiko Nakao 
Honorable Heads of Delegations, 
Honorable Ministers, Distinguished Delegates,  
Ladies and Gentlemen 
 
It is an honor and genuine pleasure to be attending the 50th Annual Meeting of the Asian 
Development bank (ADB) as well as a wide range of seminars and events that foster dialogue, 
partnership and knowledge sharing. At the same time, on behalf of the delegation of Georgia, I 
would like to extend my heartfelt gratitude to the Government of Japan for the excellent 
organization of the event and very warm hospitality! 
 
Established in 1966, ADB in December last year marked 50 years of development partnership in 
the region. Please allow me to sincerely congratulate the Bank on this great achievement. 
 
The Bank is a strong contributor to economic development and poverty reduction across the 
region of Asia and Pacific, and it has achieved a lot with its member states on the path of poverty 
reduction through inclusive growth. Georgia, as one of the developing member states is grateful, 
but also proud to be a part of this. Despite the region's many successes, it remains home to a 
large share of the world's poor: Yet, approvals of ADB loans, grants, technical assistance, and 
co-financing have been growing steadily over the years as development needs in the region 
continue to rise. Ability to respond to these needs in such a meaningful manner is no small feat.  
 
I would like to welcome Bank’s regional development programs supporting regional integration 
through infra-connectivity, trade, and finance. ADB can become an even more important player 
in supporting regional cooperation and integration. It can further help countries to communicate 
and trade without barriers. Regional cooperation and integration is very important for enhancing 
better and more inclusive growth locally, regionally and globally.  
 
CAREC is a good example how Central Asian and neighboring countries can realize their huge 
potential in an increasingly integrated Eurasia through building economic corridors which link 
markets, ideas and people. Achieving CAREC’s long term vision - good neighbors, good partners 
and good prospects – needs appropriate network of roads and other important types of 
infrastructure such as power and ICT.  
 
In this respect ADB is very well positioned to lead this process. ADB can and should promote, as 
well as support countries in boosting enabling reforms. Development of modern infrastructure, 
well thought-through policies, and strong institutions in the Economic Corridors will provide strong 
push to growth. Improved connectivity together with transparent and trustworthy environment will 
inevitably lead to larger cross-border trade and investment.  
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Georgia is keen to increase its participation in the development of Economic Corridors and is 
ready to contribute to this process to the best of its abilities. 
 
We, on our part, have put Georgia on the path of reestablishing itself as a major trade and transit 
hub for our immediate region, but also as one of the key links between Europe and Asia. Being 
located right on the cross-roads and having easy land, maritime and air access, we are investing 
heavily in developing modern transport and energy infrastructure that can serve the intra- and 
inter-regional trade and transit. In this regard, one of the most important projects we are 
implementing in Georgia is the East-West highway. It will bring significant increase in our transit 
capacity, as well as cost savings for its users. ADB is one of the lead partner of the Government 
of Georgia in this Project. 
 
Next to the strategic location on the shortest route connecting Asia with Europe, we have also 
worked hard to develop business-friendly environment and put our economy on the track of stable 
growth.  
 
Georgia embraces international free trade. We have Deep and Comprehensive Free Trade 
Agreement with the EU. The Free Trade Agreement with the People’s Republic of China, will 
come into force in coming weeks. FTAs are in place with CIS countries and Turkey. These trade 
regimes open to the business established in Georgia barrier-free access to the markets of 2.3 
billion consumers. Georgia is also one of the lowest tax burden countries with a very simple tax 
structure, and streamlined regulations for businesses. Our simple and again streamlined customs 
procedures are closely aligned with international best practice.  
 
In 2017 year doing Business ranking Georgia takes 16th place in the world. The index of economic 
freedom of the Heritage Foundation ranks Georgia 13th. The Rule of Law Index published under 
the World Justice Project in 2016 ranks Georgia as the leader country in the Eastern Europe and 
Central Asia. While many indexes rank Georgia’s performance high in a variety of areas we are 
not going to rest on the past successes and are committed to further our reforms.  
 
At the end, I would like to once again state that we are very pleased to have ADB as a very strong 
partner on our development journey. Our experience with ADB has very clearly shown that 
projects realized with ADB’s help do deliver economic and development impact. And key to this 
is not only financing but also the chance to share with each other lessons of success, but also 
failure.  
 
Thank You! 


