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I would like to thank the management and staff of Asian Development Bank (“ADB”) for holding 

the second stage of the 53rd Annual Meeting of ADB virtually amidst the challenges brought about 

by the COVID-19 pandemic.  

 

With the outbreak of COVID-19 and the ensuing health and economic crisis, we must all work 

together with unwavering determination and commitment to address the challenges. The Asia 

Pacific region, in particular, has been hard hit with loss of many lives and livelihoods. We are 

encouraged to note that ADB, as a leading multilateral development bank for the region, has 

responded swiftly and provided timely support and financial assistance by deploying US$20 billion 

to help its developing members to counter the severe impacts caused by COVID-19 and address 

the urgent needs of the vulnerable. We are also encouraged to see that ADB has been leveraging 

its knowledge to provide policy advice and to promote regional cooperation and knowledge 

sharing amongst its members to fight the pandemic. In this regard, Hong Kong, China has worked 

closely with ADB to conduct multiple webinars to share our experience in using technology to 

contain the pandemic with other ADB members.  

 

Notwithstanding the ongoing challenges, we are pleased to note that ADB has been making 

remarkable progress in implementing its long-term strategy, Strategy 2030, to eradicate extreme 

poverty and achieve a prosperous, inclusive, resilient and sustainable Asia and Pacific. ADB has 

continued to play a key role in bringing members together to address Asia’s needs and to improve 

social and economic development in the region. In 2019 alone, ADB achieved a record level of 

commitment amounting to US$20.8 billion. ADB has also make good use of Hong Kong, China’s 

financial markets to issue over US$366 million of bonds, including green bonds, in the past year. 

The Infrastructure Financing Facilitation Office under the Hong Kong Monetary Authority has been 

bringing together key stakeholders, including ADB, in facilitating the financing of bankable 

infrastructure projects. 

 

As the leading international financial centre in the region, Hong Kong, China is best positioned, 

and always stands ready, to support and contribute to the work of ADB. We look forward to more 

collective actions amongst ADB members on crisis response, safe reopening, inclusive recovery 

and future resilience. Together, we can build a healthier and more prosperous Asia. 


