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This year Asian Development Bank (“ADB”)’s Annual Meeting has to be conducted virtually due 
to the ongoing COVID-19 pandemic. ADB managed to adjust the meeting format and coordinate 
the Annual Meeting within a short period of time despite all the challenges. I would like to express 
my gratitude to the management and staff of ADB for effective support making the 54th Annual 
Meeting possible. 
 
The COVID-19 pandemic has affected the health and livelihood of everyone around the world. 
Coordinated efforts amongst the international community is pivotal to combating this crisis and 
bringing us out of the woods. ADB, as one of the leading multilateral development banks in the 
region, has been at the forefront providing assistance to fellow members to fight the pandemic. 
Apart from providing timely financial support and assistance package amounted to over US$ 20 
billion aimed to its developing members to address the urgent needs of the vulnerable, ADB has 
also launched a new US$ 9 billion vaccine initiative that ensures its developing members have 
access to safe and effective vaccine. This will play a major role in helping developing members 
overcome the challenging pandemic and setting them on the path to economic recovery. Apart 
from sharing our knowledge and experience in combating the COVID-19 pandemic with ADB via 
multiple webinars, Hong Kong, China has again pledged to make contribution to the Asian 
Development Fund and maintained the same burden sharing, aiming to maintain the momentum 
of the fight against poverty and the strive for better quality of life in the region.  
 
The pandemic will remain challenging around the world in 2021. With the ADB’s pre-pandemic 
estimation that Asia’s infrastructure investment needs reaching US$ 1.7 trillion per year until 2030 
in order to maintain its growth momentum, tackle poverty and respond to climate change, it is 
highly likely that the pandemic will further widen this financing gap. Yet, public resources have 
become more strained as many governments around the world have undertaken fiscal expansion 
to support the economy and protect the vulnerable members of the community. In this regard, it 
is ever more important for multilateral development banks like the ADB to step up their effort to 
support members in the continued quest for eradicating extreme poverty and achieving a 
prosperous, inclusive, resilient and sustainable economy.  
 
As a leading international financial centre in the world, Hong Kong, China stands ready to continue 
supporting ADB’s efforts in addressing and improving the social and economic development in 
the region in the post-COVID-19 era. Hong Kong, China will continue to provide the necessary 
infrastructure and policies to facilitate green and sustainable investment and financing. Hong 
Kong, China is the largest centre for arranging Asian international bond issuance in Asia in 2020. 
Buoyed by our leading position of the bond market in the region, Hong Kong’s latest green bond 
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issuance at the end of January 2021, the largest ever USD-denominated government green bond 
deal globally, has attracted strong demand from investors with successful offerings of US$ 2.5 
billion. ADB has also capitalized on Hong Kong, China’s financial markets to issue over US$ 1.22 
billion of bonds, including green bonds, in 2020 alone. We welcome and will continue to facilitate 
ADB making use of our financial markets for financing its initiatives. We also look forward to 
furthering collective actions and partnership amongst ADB members on the post-COVID-19 
recovery and making a positive impact on the livelihoods of the people in the region. 
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