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I am pleased to represent Hong Kong, China, at the 55th Annual Meeting of ADB. I would like to 
thank the Government of the Republic of the Philippines, as well as ADB for the efforts made to 
make this happen amidst the ongoing pandemic challenges. 
 
The pandemic has brought considerable hardship and setbacks around the world. Yet, ADB has 
swiftly provided necessary financial and technical support to help member economies to 
overcome the challenges, for example by rolling out the $9 billion Asia Pacific Vaccine Access 
Facility, while pressing on other ongoing initiatives on job creation, education, and knowledge 
sharing, etc. These efforts have helped protect the health of the people, and achieve our goals of 
poverty eradication and sustainable growth in the region. 
 
Pandemic aside, climate change is another major challenge the world is seeking to address with 
priority. This year’s Meeting, with the theme of “Positioning Climate Resilient Green Economy for 
the Post COVID-19 World”, provides an indispensable platform for fostering multilateral efforts 
amongst the international community on this front.   
 
We are delighted to see many encouraging initiatives being pursued by ADB to combat climate 
change – the revision of the energy policy to cease coal financing; helping developing members 
to develop reliable and affordable alternative energy services; promoting low-carbon transition, 
etc.  Particularly, the ADB’s commitment to increase the climate financing from $80 billion to $100 
billion by 2030, and to align all its operations with the Paris Agreement by 2050, could not be 
more important.   
 
Like many other economies, Hong Kong, China* is committed to addressing climate change.  In 
October last year, we announced our Climate Action Plan 2050, striving to reduce carbon 
emissions by 50% before 2035, and achieving carbon neutrality before 2050.   
 
As an international financial centre boasting well-established financial infrastructure and 
regulatory regime, Hong Kong, China has established itself as a regional green finance hub.  
Following our first issue of the Government green bond in 2019, our Government has doubled the 
borrowing ceiling to over $25 billion, and made an inaugural offering of retail green bond in 2022. 
Hong Kong, China will continue to capitalize on the enormous green finance opportunities to 
encourage more entities, including ADB and member economies, making use of our financial and 
professional services for green and sustainable investment. 

 
 
* Changed by Meeting Secretariat. 
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Looking ahead, the pandemic, climate change and geopolitical tension, will continue to subject 
economies in the region to uncertainties and external volatilities. With its expertise, resources, 
and network, and ability to mobilize cross-boundary investments, ADB’s leadership in guiding 
member economies to address these challenges will become more important than ever. Hong 
Kong, China will continue to leverage on our status as an international financial centre and our 
unique connectivity with the People’s Republic of China, the Asia-Pacific region, and with the 
world to contribute and support ADB in achieving a prosperous, inclusive, resilient and sustainable 
environment. 
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