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I would like to thank the Government of Japan for hosting the 50th Annual Meeting of the Asian 
Development Bank (ADB), and the Management and staff of ADB for the excellent arrangements 
of the event. I would also like to send my warmest congratulations to ADB on its significant 
achievements over the past fifty years in reducing poverty and improving the quality of life in the 
Asia and Pacific region. 

According to the latest issue of the Asian Development Outlook, developing Asia1 continues to be 
the key growth engine, accounting for more than 60% of global growth. Despite the Global 
Financial Crisis, developing Asia still managed to maintain an average growth of over 6.9% per 
year in the last ten years. 

The critical role played by the ADB in fueling the rapid economic growth in Asia and the Pacific is 
unquestionable. Over the years, the ADB has provided over US$250 billion in developmental 
assistance to the region. Nevertheless, despite the considerable development over the years, the 
work on poverty reduction is far from complete. More than three million people still live on less 
than US$1.90 a day in Asia and the Pacific, and the region today continues to face daunting 
challenges. There are also significant uncertainties surrounding the external environment. 
Greater efforts are needed to strengthen our resilience to keep growth and development 
sustainable. To achieve this, investment in infrastructure is essential in raising productivity and 
tackling bottlenecks for longer-term economic development.   

The ADB has long pointed out the substantial infrastructure development needs in the region. In 
its latest study, the Bank estimates that developing Asia would need to invest US$1.7 trillion 
annually in infrastructure until 2030 to maintain growth momentum, reduce poverty, and address 
climate change. This means doubling our annual investment in infrastructure in the coming years. 
Filling this infrastructure financing gap requires tremendous efforts and thinking outside the box.  

The innovative move by the ADB to combine Asian Development Fund (ADF) resources with the 
ADB’s ordinary capital resources, which took effect this year, was certainly a move in the right 

                                                           
1  Developing Asia refers to ADB’s “developing members,” which currently comprises 45 economies in Asia and the 
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direction. The move has significantly enhanced the Bank’s lending capabilities through making 
better use of market-based finance. We are already beginning to observe results through 
increased loan approvals and disbursements. We look forward to ADB’s continued efforts in 
enhancing efficiency and making the most use of its expanded resources.   

At the same time, tackling the infrastructure needs in the region requires concerted and 
coordinated efforts. No one can do this alone. Governments, multilateral banks, and the private 
sector need to collaborate strategically and financially to support infrastructure development. As 
the ADB develops its new long-term strategy, “Strategy 2030”, we hope the ADB will continue to 
strengthen its leadership in regional cooperation and partnership with key development 
stakeholders across the region.  

In July 2016, the Hong Kong Monetary Authority established the Infrastructure Financing 
Facilitation Office (IFFO) to provide a platform for key stakeholders to work together to facilitate 
infrastructure investments and their financing. ADB has joined IFFO as one of the partners since 
its launch and the two have been working together in facilitating infrastructure investment and 
financing in the region through sharing experience, building capacity and exploring new 
opportunities with key stakeholders in multiple IFFO events. Today, we are pleased to share that 
the number of IFFO’s partners has grown to 63, including organisations from the People’s 
Republic of China; Hong Kong, China; and elsewhere around the world. With the support from 
ADB and other key stakeholders, we hope IFFO will continue to play a valuable role in facilitating 
more efficient and sustainable infrastructure investment flows to fill the substantial infrastructure 
gap in the region.  

Leveraging on our status as an international financial and business centre, Hong Kong, China 
looks forward to contributing to the Bank’s important work in achieving inclusive, sustainable, and 
resilient development in the region.   

Thank you. 

 

 


