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President of the Democratic Socialist Republic of Sri Lanka and Chair of the Board of Governors, 
His Excellency Mr. Ranil Wickremesinghe,  
 
Distinguished members of the ADB Board of Governors, President Asakawa and the ADB Board 
of Directors.  
 
Heads of Delegations, Ladies and Gentlemen. 
 
We are meeting in the backdrop of unprecedented inflation, tightening of monetary policies, 
slowdown of the global economy, supply-chain disruptions and geopolitical events endangering 
food security and livelihoods and the developmental gains made so far.   
 
Despite these exogenous shocks and challenges, India’s economic recovery has remained on 
course supported by key structural reforms. India’s response has emphasized supply-side 
reforms rather than a total reliance on demand management. India today is focusing on 
infrastructure led capital spending aimed at enhancing productivity and employment while 
ensuring fiscal prudence with ‘targeted’ interventions. 
 
We acknowledge ADB’s elevated climate ambition, while retaining the focus on helping 
developing member countries (DMCs) in meeting the Sustainable Development Goals (SDGs). 
Besides embedding climate change components into each project to enhance resilience and 
sustainability, the funding of direct climate change mitigation and adaptation at scale is very 
essential.  
 
India emphasizes the importance of the principles of equity and common but differentiated 
responsibilities and respective capabilities. The transfer of low-cost climate technologies from 
developed to developing countries has assumed critical significance and ADB can play the 
facilitator’s role through its knowledge partner role. 
 
Given the huge financial needs, the Bank will need to mobilize additional resources. 
 
Review of ADB’s Capital Adequacy Framework including net income transfers to prudently 
optimize the balance sheet is key to augment lending operations for DMCs. 
 
In addition, three complementary actions would be essential: 

(i) Strengthening ADB’s equity capital through another round of general capital increase. 
(ii) Increasing private sector operations. 
(iii) Developing more affordable and innovative financing instruments.  
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India envisages ADB to be a key facilitator for its members to strengthen regional cooperation 
and integration, enhancing regional value chains and regional public goods. 
 
India assumes Presidency of the G20 from December 2022. I take this occasion for seeking 
members’ and ADB’s support for India’s forthcoming G20 Presidency and particularly G20 finance 
track working groups. 
 
In conclusion, it is imperative that ADB as an organization and Asia as a region acts as an anchor 
for economic growth and continued development. I take this opportunity to assure India’s 
continued support to ADB and all members. I hope that in unison we can work towards achieving 
a Prosperous, Inclusive, Resilient and Sustainable Asia and the Pacific. 
 
 
Jai Hind!! 
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